
ROBECO

Extraordinary General Meeting of Shareholders

Robeco Afrika Fonds N.y.

To be held on Thursday 19 December 2019 at the office of the Company at Weena 850
Rotterdam, the Netherlands

1. Convening notice

2. Agenda

3. Explanation to the agenda

4. Proxy Form



ROB2CO
The Investment Engineers

Robeco Afrika Fonds Nil.
(Ia “Sociedad”; Sociedad de Inversion de Capital Variable de can(armidad can el derecha halandds e inscrita en el
Registra de Ia CNMV de IIC Extranjeras camercializadas en Espaha)

Junta General de Accionistas Extraordinaria
Se celebrará el ig de diciembra de 2019, a as 09.00 haras, en las aficinas de Ia Saciedad, nituadan en Weena 850, ROtardam,
Paises Bajas.

Orden del dia de Ia Junta:
1.Apertara p camanicadas
2.Prapuesta para cambiar al idioma de las infarmes anuales del holandes al inglds (elamenta de votacionl
3.Randa de preguntas y clausura

El arden del dia p Ia axplicacidn de Ia propuesta de cambiar el idiama de las infarmes anuales se encuentran a dispasicidn
de las accianistas p atras parsanas autorizadas, de manera gratuita, en Ia aficina de Ia Saciedad, Weena 850,301404 Rdter
dam, Paises Bajas, a traces de www.rabeca.com/riam, asi coma en ING Bank NV. Issuer Services, Fappingadreef 7, 1102 BD
Amsterdam, PaIses Bajas. Ademds, las infarmes anuales de las Cltimas ties anon astdn dispaniblas en Internet a traads de
www.rabeca.com/riam. Na se efectuard un anunda indapendiente si Ia junta decide aprabar Ia prapuesta de cambiar el
idiama ste las Tnfarmes anuales.

La direccidn de Ia Saciedad ha decidida que ye cansiderardn cama parsanas can derecha a vata p a participar en Ta Junta aquel
las qua, 821 de naaiembre de 2019 (Ia “fecha de registro”l, tras eT pracesamienta de tadas las ingre5os p deduccianes, tanqan
Ia consideracion da accionistas de Ia Saciedad en Ia administraciOn de las instituciones ainculadan a Euraclear Nedarland p
qua, ademds, astdn regintradas da Ia manera dascrita a cantinaacidn.
Las pernanas can darecha a eata qua desean acudir a ser representadas en Ta Junta, padrdn salTcitarla a traces de su banco
a partir del 22 de naviambre p hasta el 12 de diciambre de 2019, ambas inclusive, avT cama en ING Bank NV. Esta salicitud
deberd ir acampanada de una declaracidn de una instituciOn vTnculada a Euraclear Nederland en Ia qua ye recaja aT ndmaro
de participacianes qua posee el Tnteresado can derecha a aata, a qua desaa participar en Ta Junta, en Ia fecha del registra. FT
banca le entreqard un justificante del reqistra.
Las persavas can derecha a eata p qua deseen participar an Ta Junta qua tenqan una cuenta en Rabaca, a qua deseen qae ne
1ev represente en Ia misma, padrdn regTstrarve par encrita a partir del 22 de naeTembre p hanta el 12 de diciembre da 2019,
amban inclusive, en Ia direcciOn de Ia aficina de Ia Saciedad.

Si se desea, el derecha a anistir p a eatar en Ia Junta puade ser ajarcida par un repreventante debidamante au
tarizada par escrito. Para ella el accianista deberd registrar sus accianes de Ia farma anteriarmente descrita. Las
farmalarian para atargar padares sa pueden abtener gratuitamente en Ia aficina de Ia SacTedad, a traces de
www.rabeca.cam/riam yen ING Bank NV. ET poder par escrita, qua inclupe a su nez las instruccianen de eata, deberd haberse
recibida, a mds tardar, el 12 de diciembre de 2019 en una de las direccianes mencianadan en al farmularia. El apaderada
deberd presentar el justificante de ragistro p una capia del pader en el mastradar de reqistra hasta el minma dia antes del
ivicia de Ia Junta.
El Cansejo de Adminintracidn Roterdam, S de naeiembre de 2019



ROB2CO

Robeco Afrika Fonds N.y.
(in vestment company with variable capital)

EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS

to be held on Thursday, 19 December 2019 at 09:00 hours at the office of the company, Weena 850, Rofterdam,
the Netherlands

AGENDA

1. Opening and announcements

2. Proposal to change the language of the annual reports from Dutch to English (voting item)

3. Any other business and closure



ROB2CO

Subject Proposal to change the language of From Boards of:
the annual reports from Dutch to Robeco Afrika Fonds NV.
English Robeco US Conservative High

Dividend Equities NV.
Date November 2019 Robeco Customized US Large Cap

Equities NV.
Page 1 of 1 Robeco Umbrella Fund I NV.

To General Meeting of Shareholders
of:
Robeco Afrika Fonds N.y.
Robeco US Conservative High
Dividend Equities N.y.
Robeco Customized US Large Cap
Equities NV.
Robeco Umbrella Fund I N.y.

Explanation of the proposal to change the language of the annual
reports from Dutch to English

As a result of outsourcing the administration to J.P. Morgan the draft annual reports are prepared in the English
language. Due to the fact that an annual report must be drawn up in Dutch on the basis of Sections 2: 362 and 2:
391 of the Dutch Civil Code, a Dutch translation must be made and subsequently audited by the external auditor.
This is a complicated and time-consuming process. For reasons of efficiency, it is therefore proposed to change
the language of the annual reports from Dutch to English, as of the financial year 2019.

For the desired change of the language of the annual reports, a resolution of the General Meeting of Sharehold
ers is required on the basis of Sections 2: 362 and 2: 391 of the Dutch Civil Code. Such a decision requires an ab
solute majority of votes.



ROB2CO

Proxy form
For holders of ordinary shares in Robeco Afrika Fonds N.y. (‘the company’) for the

Extraordinary General Meeting of Shareholders (‘EGM’)
to be held on 19 December 2019 at the offices of the company in Rotterdam, the Netherlands

The undersigned,

Name:
Address:
Place of residence:
Telephone number:

- has registered for the meeting of shareholders mentioned above as a holder of

_______[number]

shares
Robeco Afrika Fonds;

- has registered for the meeting of shareholders mentioned above as a holder of

_______[number]

shares
Robeco Afrika Fonds — EUR G;

and hereby gives mandate and power of attorney to the person mentioned below.

E Mr/Mrs.

[name and address]

a proxy to be appointed by Robeco Afrika Fonds N.y.

This proxy will represent him/her and speak and vote on his/her behalf at the EGM in the manner described
below:

Meeting item In favor* Against* Abstain*

2. Proposal to change the language of the annual reports from Dutch
to English (decision)

Signed in

____________________________________on

Name and signature

By submitting this form you indicate that you will not be present in person at the EGM. This form must be received
by the Robeco Group Secretariat, Weena 850, 3074 DA Rotterdam, the Netherlands, no later than
12 December 2019. It can also be sent by e-mail to Meetings@robeco.nl.

*Check the boxes as appropriate. Only fully completed forms will be processed. In case no voting instructions are given, the proxy may vote as
he or she sees fit.


