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e Aglobalshift ininternet users is leading to new investment opportunities
Strategy focuses primarily on the emerging markets beyond China

e We hand-pick winners through a high conviction portfolio
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Executive summary

Millions of people access the internet for the first time every week. The tide is such that
by the end of 2021, the world will likely have one billion more internet users than it did
in 2017.

This spectacular rise in internet connectivity — mainly driven
by the surge in mobile telecommunication —is radically
transforming emerging markets, where most new joiners
live. Combined with a lack of pre-existing offline
commercial infrastructure, this is leading to exponential
leaps in technology adoption and business model growth.

This is an opportunity. An opportunity which will not only
positively impact millions of people, but has the potential to
result in tremendous amounts of value for investors over
the coming decades. Robeco’s Next Digital Billion equity
strategy aims to benefit from this massive wave of internet
adoption.

Companies established to serve these populations of new
internet users are now providing a broadening range of
services that are developing innovative solutions to old
problems. These companies are unleashing new pockets of
economic value, often creating markets that didn't exist
before. They are also starting to create substantial value in
the form of market capitalization.

The 'next digital billion” concept does not referto a
particular moment in history. It is a constantly shifting
cohort of people, and their journey with technology. In
other words, the next digital billion is a metaphor for the
future of the internet, both referring to the growth in
connectivity in emerging markets and the new technologies
that will emerge from this shift.
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‘ocus on the next digital

The internet is shifting: in its usage, its speed of development, and where and by whom
new technologies are created.

This shift is such that in the very near future, the majority of
global internet users will live in emerging markets. We
believe this will lead to the next wave of value creation in
the technology and internet sectors. The shift in internet
usage becomes evident when looking at the global number
of internet users, and where most new internet users live.

At the beginning of 2021, there were roughly 4.6 billion
internet users across the world.” From 2013 through 2017,
roughly one billion of these users — over 20% of the current
total — came online for the first time. This billion new
internet users essentially came from a select group of about
20 countries, many of which are often referred to as
‘emerging markets'.

A massive wave of internet adoption

These countries include demographic powerhouses such as
China, India, Brazil, but also Indonesia, Nigeria and Egypt,
among others, and represent a sizable share of the global
economy. Together, these countries account for roughly
two-thirds of the world’s population and slightly less than
half of global GDP, in purchasing power parity terms.?

"We refer to the ongoing wave of
massive internet adoption across
emerging markets as the “next
digital billion”, or NDB’

Most importantly, this same group of populous countries is
currently now well on its way to ‘producing’ another billion
new internet users over the period going from 2017 to
2021.3 We refer to this ongoing wave of massive internet

TSource: Digital 2021 Report. Kempios and Hootsuite.
2 Source: The World Bank. 2020 data.

adoption across emerging markets as the ‘next digital
billion’, or NDB.

These two waves of one billion new internet users have led
to the emergence of local technological ecosystems in
many emerging markets. These ecosystems are now
maturing, and have led to the creation of new products and
services that are changing people’s daily lives in these
countries.

Smartphones and laptops are rapidly replacing more
traditional means of consuming and doing business, while
increased access to mobile internet and
telecommunications infrastructure is causing step-function
growth in local internet economies. Mobile internet, in
particular, is acting as the critical gateway to the digital
economy for these population groups.

Leapfrogging traditional development paths

The rise in internet connectivity, combined with a lack of
pre-existing offline commercial infrastructure in most
emerging markets, is leading to exponential leaps in
technology adoption and business model growth. The
financial services and retail commerce sectors provide good
illustrations of such leapfrogging patterns.

3 Source: Bain & Company, “Where Will the Next Big Wave of Internet Users Come From?”
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For example, many new internet users have access to
smartphones and mobile internet, but do not have access
to traditional offline banking services. These users are either
unbanked, or do not have access to physical bank branches.
As a result, these new users tend to be rapid adopters of
mobile money and electronic banking services, never
needing to use an ATM or write checks.

Meanwhile, many emerging market consumers still lack the
breadth and depth of goods and services provided by
traditional physical retail commerce in more mature
economies. They rely primarily on informal local markets,
with less product choice, greater price obscurity, and
overall, less convenience. As a result, ecommerce is rising
quickly, providing consumers with more options.

Similar trends are also unfolding for other daily activities,
such as buying groceries, looking for employment,
consuming media, or moving around. Compared to what
occurred historically in developed markets, online adoption
tends to be much faster in emerging markets, with local
solutions becoming smarter and internet economies
booming.

‘Compared to what occurred
historically in developed markets,
online adoption tends to be
much faster in emerging
markets’
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Why now?

Massive internet adoption across emerging markets started many years ago and is
likely to continue at a rapid pace over the next decade.

One fundamental reason to focus now on the investment
opportunities offered by the next digital billion is that after
years of increasing internet adoption, technology and
internet ecosystems are now maturing in many emerging
markets. As a result, all of the pieces of the puzzle are now
falling into place for new local technology companies to
establish more rapidly and to list on stock exchanges.

The coming wave of internet market
capitalization creation

Another reason to focus on the next digital billion is that the
trends seen currently in many emerging markets are
consistent with those that already took place in the USiin
the late 1990s, and in China in the early 2000s. At the time,
large swathes of the local population of both countries were
already connected to the internet, forming a critical mass in
terms of users.

New businesses targeting these users began to emerge,
raising private capital, and eventually listing on stock
exchanges. It was during this period that some of the
largest technology companies known today were
established. These companies now represent over USD 20
trillion and USD 2 trillion in market capitalization in the US
and China respectively.

The rise of technology companies is clear when looking at
the change in major index constituents of both the S&P
500 and MSCI Emerging Markets indices. From 2000
through 2021, the S&P 500 Index went from having three
to seven tech companies in the top ten, with several new
entrants including Amazon and Google.

The next wave of internet
adoption is now beginning to
create value of its own in other
emerging markets’

4Source: 2020 BCG Tech Challengers Report, November 2019
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A similar pattern can also be identified within constituents
of the MSCI Emerging Markets Index. Back in 2013, only
three technology companies and two telecommunications
providers were included in the top 10 listings. These days,
the top 10 stocks in the index are nearly all technology and
internet related.

With these industry transformations occurring over a
roughly 20-year period, the next wave of internet adoption
is now beginning to create value of its own in other
emerging markets. In these countries, companies
established to cater to the NDB are already starting to
create substantial value in the form of market
capitalization. Several players have now surpassed USD 100
billion in market capitalization, and there’s potential for
trillions more in listed value to be created over the next
decades.

Underestimated growth potential

According to a sample data set from Boston Consulting
Group,* over 10,000 new tech and internet companies have
been founded in emerging markets since 2014, with over
half established outside of China.

More importantly, while this number may already look
impressive by itself, we believe it to be grossly
underestimated. This is because much of the private market
funding and many of the new ventures being formed tend
to remain largely unreported, and are less covered by
global data providers.




Meanwhile, venture capital funding data shows that there
are approximately 3,000 new technology companies being
funded every year in the emerging markets outside China.
The trend is clear: more younger companies are forming in
these markets, the most successful of which are likely to
become publicly listed market capitalization leaders of the
future.

These companies are also growing at an extremely rapid
pace. Compared to tech companies listed on the S&P 500
Index, new emerging market technology challengers are
growing almost six times faster.> While these challengers
tend to be smaller, the demographic and technological
trends they benefit from suggest that these comparatively
elevated growth levels can be maintained.

‘Compared to tech companies
listed on the S&P 500 Index,
new emerging market
technology challengers are
growing almost six times faster’

5 Source: 2020 BCG Tech Challengers Report, November 2019
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Why Robeco’s Next Digital Billion

strateqy?

Our pioneering experience in both emerging market and trends & thematic investing is
at the core of our approach when considering the opportunities offered by the next

digital billion.

We were among the very first asset managers to look at
emerging markets as a potential investment. In fact,
Robeco started investing in emerging markets long before
the concept even existed — as far back as 1930, to be
precise —and have been captivated with the transformation
of this asset class ever since.

Robeco has also long been a pioneer in trends & thematic
investing. In a world characterized by transforming
technologies and accelerating socioeconomic shifts, we
believe a trends & thematic lens gives investors the
opportunity to express their long-term convictions more
concretely. They are able to adopt more active positions
relative to market-capitalization-weighted indices, and to
target high relative returns over time.

‘We believe a trends & thematic
lens gives investors the
opportunity to express their long-
term convictions more
concretely’

Robeco was among the very first asset managers to offer
investors the possibility to focus on very specific trends and
themes, like the structural changes shaping the future of
consumer spending, or on the promising growth prospects
of new industries, such as fintech, for example.

The Robeco Next Digital Billion strategy is managed by a
team of seasoned experts combining decades of investment
experience in emerging markets and technology, both in
managing public equity strategies as well as investing in
private venture capital-backed companies across emerging
markets.
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The team strives to create a high-conviction portfolio,
diversifying within our selected stocks across various sectors
and geographies in order to optimize the strategy’s overall
risk-return profile. We have custom-built our investment
universe, hand-picking which companies qualify for our
trend, and use stringent selection criteria in identifying the
successful companies within our universe.

Four guiding investment principles

Building on our expertise and research capability, our Next
Digital Billion equity strategy follows a unique approach
that aims to uncover the winners of tomorrow’s internet in
a consistent way. This approach is based on the four
principles described below:

¢ Take a multi-market approach. Bigger isn't always
better and smaller countries with new cohorts of
internet users have the potential to also create
innovative global companies. Additionally, it is
important to learn key lessons across geographies, and
search to apply them across several NDB markets where
applicable. Many of these markets often share similar
problems, having more in common with each other
than with developed markets. As a result, we believe a
multi-market investment strategy is wise and helps
optimize decision making.



e Bespoke analysis is required. The NDB opportunity is
not one-size-fits-all. Each market, or set of markets, may
be at different stages in their own development.
Additionally, local dynamics are bound to promote
certain sectors over others. ‘Buying blind” will likely lead
to more mistakes than smart choices. Having a local
understanding for each market and opportunity is key.

* Preference for national and regional champions. We
believe that in a majority of cases, national and regional
champions will be the winners in catering to the NDB,
rather than western internet incumbents. This is due to
the localized nature of solutions required to be
successful in NDB markets. Additionally, we find that
large existing technology and internet players from
western markets are either not paying attention to the
changes occuring in NDB markets, orin the end can
only fight so many battles for dominance at once.

e Look primarily for digitally native disruptors.
Companies that are born digitally native and create
solutions facilitated by technology will often take
market share faster than incumbents attempting a
technology transition. These companies (generally
being ‘disruptors’) are often afraid to be disrupted
themselves, and thereby operate with an
entrepreneurial mentality, constantly innovating to
build on previous successes. In the race to capitalize on
the NDB, there is no room for complacency.

We believe that the developments seen in recent years for
the next digital billion are only just the beginning of a multi-
decade trend.

For more information, please contact:

Ed Verstappen
E: e.verstappen@robeco.com
T: +3110 224 3131

Carl Ghielen
E: c.ghielen@robeco.com
T: +3110 224 6003
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Important Information

Robeco Institutional Asset Management B.V. has a license as manager of Undertakings for Collective Investment in Transferable Securities (UCITS) and Alternative Investment Funds (AlFs) (“Fund(s)”) from The Netherlands Authority for the Financial
Markets in Amsterdam. This marketing document is solely intended for professional investors, defined as investors qualifying as professional clients, have requested to be treated as professional clients or are authorized to receive such information
under any applicable laws. Robeco Institutional Asset Management B.V and/or its related, affiliated and subsidiary companies, (“Robeco”), will not be liable for any damages arising out of the use of this document. Users of this information who
provide investment services in the European Union have their own responsibility to assess whether they are allowed to receive the information in accordance with MiFID Il regulations. To the extent this information qualifies as a reasonable and
appropriate minor non-monetary benefit under MiFID 11, users that provide investment services in the European Union are responsible to comply with applicable recordkeeping and disclosure requirements. The content of this document is based
upon sources of information believed to be reliable and comes without warranties of any kind. Without further explanation this document cannot be considered complete. Any opinions, estimates or forecasts may be changed at any time without
prior warning. If in doubt, please seek independent advice. It is intended to provide the professional investor with general information on Robeco’s specific capabilities, but has not been prepared by Robeco as investment research and does not
constitute an investment recommendation or advice to buy or sell certain securities or investment products and/or to adopt any investment strategy and/or legal, accounting or tax advice. All rights relating to the information in this document are
and will remain the property of Robeco. This material may not be copied or used with the public. No part of this document may be reproduced, or published in any form or by any means without Robeco's prior written permission. Investment
involves risks. Before investing, please note the initial capital is not guaranteed. Investors should ensure that they fully understand the risk associated with any Robeco product or service offered in their country of domicile. Investors should also
consider their own investment objective and risk tolerance level. Historical returns are provided for illustrative purposes only. The price of units may go down as well as up and the past performance is not indicative of future performance. If the
currency in which the past performance is displayed differs from the currency of the country in which you reside, then you should be aware that due to exchange rate fluctuations the performance shown may increase or decrease if converted into
your local currency. The performance data do not take account of the commissions and costs incurred on trading securities in client portfolios or on the issue and redemption of units. Unless otherwise stated, the prices used for the performance
figures of the Luxembourg-based Funds are the end-of-month transaction prices net of fees up to 4 August 2010. From 4 August 2010, the transaction prices net of fees will be those of the first business day of the month. Return figures versus the
benchmark show the investment management result before management and/or performance fees; the Fund returns are with dividends reinvested and based on net asset values with prices and exchange rates of the valuation moment of the
benchmark. Please refer to the prospectus of the Funds for further details. Performance is quoted net of investment management fees. The ongoing charges mentioned in this document are the ones stated in the Fund's latest annual report at
closing date of the last calendar year. This document is not directed to, or intended for distribution to or use by any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution,
document, availability or use would be contrary to law or regulation or which would subject any Fund or Robeco Institutional Asset Management B.V. to any registration or licensing requirement within such jurisdiction. Any decision to subscribe
for interests in a Fund offered in a particular jurisdiction must be made solely on the basis of information contained in the prospectus, which information may be different from the information contained in this document. Prospective applicants
for shares should inform themselves as to legal requirements also applying and any applicable exchange control regulations and applicable taxes in the countries of their respective citizenship, residence or domicile. The Fund information, if any,
contained in this document is qualified in its entirety by reference to the prospectus, and this document should, at all times, be read in conjunction with the prospectus. Detailed information on the Fund and associated risks is contained in the
prospectus. The prospectus and the Key Investor Information Document for the Robeco Funds can all be obtained free of charge at www.robeco.com.

Additional Information for US investors

Robeco is considered “participating affiliated” and some of their employees are “associated persons” of Robeco Institutional Asset Management US Inc. (“RIAM US”) as per relevant SEC no-action guidance. Employees identified as associated
persons of RIAM US perform activities directly or indirectly related to the investment advisory services provided by RIAM US. In those situation these individuals are deemed to be acting on behalf of RIAM US, a US SEC registered investment adviser.
SEC regulations are applicable only to clients, prospects and investors of RIAM US. RIAM US is wholly owned subsidiary of ORIX Corporation Europe N.V. and offers investment advisory services to institutional clients in the US.

Additional Information for investors with residence or seat in Australia and New Zealand

This document is distributed in Australia by Robeco Hong Kong Limited (ARBN 156 512 659) (“Robeco”), which is exempt from the requirement to hold an Australian financial services license under the Corporations Act 2001 (Cth) pursuant to ASIC
Class Order 03/1103. Robeco is regulated by the Securities and Futures Commission under the laws of Hong Kong and those laws may differ from Australian laws. This document is distributed only to “wholesale clients” as that term is defined under
the Corporations Act 2001 (Cth). This document is not for distribution or dissemination, directly or indirectly, to any other class of persons. In New Zealand, this document is only available to wholesale investors within the meaning of clause 3(2)
of Schedule 1of the Financial Markets Conduct Act 2013 ('FMCA"). This document is not for public distribution in Australia and New Zealand.

Additional Information for investors with residence or seat in Austria

This information is solely intended for professional investors or eligible counterparties in the meaning of the Austrian Securities Oversight Act.

Additional Information for investors with residence or seat in Brazil

The Fund may not be offered or sold to the public in Brazil. Accordingly, the Fund has not been nor will be registered with the Brazilian Securities Commission — CVM, nor has it been submitted to the foregoing agency for approval. Documents
relating to the Fund, as well as the information contained therein, may not be supplied to the publicin Brazil, as the offering of the Fund is not a public offering of securities in Brazil, nor may they be used in connection with any offer for subscription
or sale of securities to the public in Brazil.

Additional Information for investors with residence or seat in Canada

No securities commission or similar authority in Canada has reviewed or in any way passed upon this document or the merits of the securities described herein, and any representation to the contrary is an offence. Robeco Institutional Asset
Management B.V. is relying on the international dealer and international adviser exemption in Quebec and has appointed McCarthy Tétrault LLP as its agent for service in Quebec.

Additional information for investors with residence or seat in the Republic of Chile

Neither Robeco nor the Robecofunds have been registered with the Comision para el Mercado Financiero pursuant to law no. 18.045, the Ley de Mercado de Valores and regulations thereunder. This document does not constitute an offer of, or an
invitation to subscribe for or purchase, shares of the Funds in the Republic of Chile, other than to the specific person who individually requested this information on his own initiative. This may therefore be treated as a “private offering” within the
meaning of article 4 of the Ley de Mercado de Valores (an offer that is not addressed to the public at large or to a certain sector or specific group of the public).

Additional Information for investors with residence or seat in Colombia

This document does not constitute a public offer in the Republic of Colombia. The offer of the Fund is addressed to less than one hundred specifically identified investors. The Fund may not be promoted or marketed in Colombia or to Colombian
residents, unless such promotion and marketing is made in compliance with Decree 2555 of 2010 and other applicable rules and regulations related to the promotion of foreign Funds in Colombia.

Additional Information for investors with residence or seat in the Dubai International Financial Centre (DIFC), United Arab Emirates

This material is being distributed by Robeco Institutional Asset Management B.V. (DIFC Branch) located at Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060, UAE. Robeco Institutional Asset
Management B.V. (DIFC Branch) is requlated by the Dubai Financial Services Authority (“DFSA”) and only deals with Professional Clients or Market Counterparties and does not deal with Retail Clients as defined by the DFSA.

Additional Information for investors with residence or seat in France

Robeco Institutional Asset Management B.V. is at liberty to provide services in France. Robeco France is a subsidiary of Robeco whose business is based on the promotion and distribution of the group's funds to professional investors in France.
Additional Information for investors with residence or seat in Germany

This information is solely intended for professional investors or eligible counterparties in the meaning of the German Securities Trading Act

Additional Information for investors with residence or seat in Hong Kong

The contents of this document have not been reviewed by the Securities and Futures Commission (“SFC”) in Hong Kong. If you are in any doubt about any of the contents of this document, you should obtain independent professional advice. This
document has been distributed by Robeco Hong Kong Limited (“Robeco”). Robeco is regulated by the SFC in Hong Kong.

Additional Information for investors with residence or seat in Italy

This document is considered for use solely by qualified investors and private professional clients (as defined in Article 26 (1) (b) and (d) of Consob Regulation No. 16190 dated 29 October 2007). If made available to Distributors and individuals
authorized by Distributors to conduct promotion and marketing activity, it may only be used for the purpose for which it was conceived. The data and information contained in this document may not be used for communications with Supervisory
Authorities. This document does not include any information to determine, in concrete terms, the investment inclination and, therefore, this document cannot and should not be the basis for making any investment decisions.

Additional Information for investors with residence or seat in Japan

This documents are considered for use solely by qualified investors and are being distributed by Robeco Japan Company Limited, registered in Japan as a Financial Instruments Business Operator, [registered No. the Director of Kanto Local Financial
Bureau (Financial Instruments Business Operator), No, 2780, Member of Japan Investment Advisors Association].

Additional Information for investors with residence or seat in Mexico

The funds have not been and will not be registered with the National Registry of Securities, maintained by the Mexican National Banking and Securities Commission and, as a result, may not be offered or sold publicly in Mexico. Robeco and any
underwriter or purchaser may offer and sell the funds in Mexico on a private placement basis to Institutional and Accredited Investors, pursuant to Article 8 of the Mexican Securities Market Law.

Additional Information for investors with residence or seat in Peru

The Fund has not been registered with the Superintendencia del Mercado de Valores (SMV) and is being placed by means of a private offer. SMV has not reviewed the information provided to the investor. This document is only for the exclusive
use of institutional investors in Peru and is not for public distribution.

Additional Information for investors with residence or seat in Shanghai

This material is prepared by Robeco Overseas Investment Fund Management (Shanghai) Limited Company (“Robeco Shanghai”) and is only provided to the specific objects under the premise of confidentiality. Robeco Shanghai was registered as
a private fund manager with the Asset Management Association of China in September 2018. Robeco Shanghai is a wholly foreign-owned enterprise established in accordance with the PRC laws, which enjoys independent civil rights and civil
obligations. The statements of the shareholders or affiliates in the material shall not be deemed to a promise or guarantee of the shareholders or affiliates of Robeco Shanghai, or be deemed to any obligations or liabilities imposed to the
shareholders or affiliates of Robeco Shanghai.

Additional Information for investors with residence or seat in Singapore

This document has not been registered with the Monetary Authority of Singapore (“MAS”). Accordingly, this document may not be circulated or distributed directly or indirectly to persons in Singapore other than (i) to an institutional investor under
Section 304 of the SFA, (ii) to a relevant person pursuant to Section 305(1), or any person pursuant to Section 305(2), and in accordance with the conditions specified in Section 305, of the SFA, or (iii) otherwise pursuant to, and in accordance
with the conditions of, any other applicable provision of the SFA. The contents of this document have not been reviewed by the MAS. Any decision to participate in the Fund should be made only after reviewing the sections regarding investment
considerations, conflicts of interest, risk factors and the relevant Singapore selling restrictions (as described in the section entitled “Important Information for Singapore Investors”) contained in the prospectus. You should consult your professional
adviser if you are in doubt about the stringent restrictions applicable to the use of this document, regulatory status of the Fund, applicable regulatory protection, associated risks and suitability of the Fund to your objectives. Investors should note
that only the sub-Funds listed in the appendix to the section entitled “Important Information for Singapore Investors” of the prospectus (“Sub-Funds”) are available to Singapore investors. The Sub-Funds are notified as restricted foreign schemes
under the Securities and Futures Act, Chapter 289 of Singapore (“SFA”) and are invoking the exemptions from compliance with prospectus registration requirements pursuant to the exemptions under Section 304 and Section 305 of the SFA. The
Sub-Funds are not authorized or recognized by the MAS and shares in the Sub-Funds are not allowed to be offered to the retail public in Singapore. The prospectus of the Fund is not a prospectus as defined in the SFA. Accordingly, statutory liability
under the SFA in relation to the content of prospectuses would not apply. The Sub-Funds may only be promoted exclusively to persons who are sufficiently experienced and sophisticated to understand the risks involved in investing in such schemes,
and who satisfy certain other criteria provided under Section 304, Section 305 or any other applicable provision of the SFA and the subsidiary legislation enacted thereunder. You should consider carefully whether the investment is suitable for you.
Robeco Singapore Private Limited holds a capital markets services license for fund management issued by the MAS and is subject to certain clientele restrictions under such license.

Additional Information for investors with residence or seat in Spain

Robeco Institutional Asset Management BV, Sucursal en Espafia with identification number W0032687F and having its registered office in Madrid at Calle Serrano 47142, is registered with the Spanish Commercial Registry in Madrid, in volume
19.957, page 190, section 8, sheet M-351927 and with the National Securities Market Commission (CNMV) in the Official Register of branches of European investment services companies, under number 24. The investment funds or SICAV
mentioned in this document are regulated by the corresponding authorities of their country of origin and are registered in the Special Registry of the CNMV of Foreign Collective Investment Institutions marketed in Spain.

Additional Information for investors with residence or seat in South Africa

Robeco Institutional Asset Management B.V is registered and regulated by the Financial Sector Conduct Authority in South Africa.

Additional Information for investors with residence or seat in Switzerland

The Fund(s) are domiciled in Luxembourg. This document is exclusively distributed in Switzerland to qualified investors as defined in the Swiss Collective Investment Schemes Act (CISA). This material is distributed by Robeco Switzerland Ltd, postal
address: Josefstrasse 218, 8005 Zurich. ACOLIN Fund Services AG, postal address: Affolternstrasse 56, 8050 Ziirich, acts as the Swiss representative of the Fund(s). UBS Switzerland AG, Bahnhofstrasse 45, 8001 Zurich, postal address: Europastrasse
2, P.0. Box, CH-8152 Opfikon, acts as the Swiss paying agent. The prospectus, the Key Investor Information Documents (KIIDs), the articles of association, the annual and semi-annual reports of the Fund(s), as well as the list of the purchases and
sales which the Fund(s) has undertaken during the financial year, may be obtained, on simple request and free of charge, at the office of the Swiss representative ACOLIN Fund Services AG. The prospectuses are also available via the website
www.robeco.ch.

Additional Information relating to RobecoSAM-branded funds / services

Robeco Switzerland Ltd, postal address Josefstrasse 218, 8005 Zurich, Switzerland has a license as asset manager of collective assets from the Swiss Financial Market Supervisory Authority FINMA. RobecoSAM-branded financial instruments and
investment strategies referring to such financial instruments are generally managed by Robeco Switzerland Ltd. The RobecoSAM brand is a registered trademark of Robeco Holding B.V. The brand RobecoSAM is used to market services and products
which do entail Robeco’s expertise on Sustainable Investing (S). The brand RobecoSAM is not to be considered as a separate legal entity.

Additional Information for investors with residence or seat in Liechtenstein

This document is exclusively distributed to Liechtenstein-based duly licensed financial intermediaries (such as e.qg. banks, discretionary portfolio managers, insurance companies, fund of funds, etc.) which do not intend to invest on their own
account into Fund(s) displayed in the document. This material is distributed by Robeco Switzerland Ltd, postal address: Josefstrasse 218, 8005 Zurich, Switzerland. LGT Bank Ltd., Herrengasse 12, FL-9490 Vaduz, Liechtenstein acts as the
representative and paying agent in Liechtenstein. The prospectus, the Key Investor Information Documents (KIIDs), the articles of association, the annual and semi-annual reports of the Fund(s) may be obtained from the representative or via the
website wwww.robeco.ch.

Additional Information for investors with residence or seat in the United Arab Emirates

Some Funds referred to in this marketing material have been registered with the UAE Securities and Commodities Authority (the Authority). Details of all Registered Funds can be found on the Authority’s website. The Authority assumes no liability
for the accuracy of the information set out in this material/document, nor for the failure of any persons engaged in the investment Fund in performing their duties and responsibilities.

Additional Information for investors with residence or seat in the United Kingdom

Robeco is subject to limited regulation in the UK by the Financial Conduct Authority. Details about the extent of our regulation by the Financial Conduct Authority are available from us on request.

Additional Information for investors with residence or seat in Uruguay

The sale of the Fund qualifies as a private placement pursuant to section 2 of Uruguayan law 18,627. The Fund must not be offered or sold to the public in Uruguay, except in circumstances which do not constitute a public offering or distribution
under Uruguayan laws and regulations. The Fund is not and will not be registered with the Financial Services Superintendency of the Central Bank of Uruguay. The Fund corresponds to investment funds that are not investment funds regulated by
Uruguayan law 16,774 dated September 27,1996, as amended.
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