








http://www.iosco.org/library/pubdocs/pdf/IOSCOPD590.pdf


Liquidity Risk Management Framework 

    
Incremental 
Risk 

Episodic 
Risk 

Ex Ante > Measuring & Monitoring √ √ 

  > Liquidity buffers √ √ 

  > Borrowing/repos   √ 

  > Concentration limits   √ 

Ex Post > Swing pricing √   

  > Anti-dilution levies   √ 

  
> Redemption 
gates/deferrals 

  √ 

  > Temporary suspension   √ 





For example see: https://www.fca.org.uk/publications/multi-firm-
reviews/review-property-funds-and-liquidity-risks and 
https://www.professionaladviser.com/professional-

adviser/news/2478195/aviva-investors-to-lift-suspension-on-property-
trust
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https://www.msci.com/www/blog-posts/measuring-liquidity-risk/0248187846
https://www.msci.com/contact-us
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https://www.esrb.europa.eu/news/pr/date/2018/html/esrb.pr180214.en.html
https://www.esrb.europa.eu/news/pr/date/2018/html/esrb.pr180214.en.html
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https://www.robeco.com/docm/pros-cgf-general.pdf
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