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Verification and Summarization

Mishra, Rahul and Gupta, Dhruv and Leippold, Markus; Generating Fact Checking Summaries for Web
Claims (October 2020). Conference on Empirical Methods in Natural Language Processing EMNLP.
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Figure 2: SUMO’s neural network architecture for establishing the correciness of Web claims.










talk and
disclosures. Finance

in Corporate
SSRN 3998435.

. Leippold. "A Dataset for
-World Environmental Claims." arXiv preprint arXiv:2209.00507 (2022).

hi, H., and Leippoi;T‘M. (2022). Deep Climate

hefi, S., Muccione, V., Hugge
Language Models for Climate Change Related

P\ Change: A Dataset and Adaptive Do
Tasks (Submitted)




cT

T

Panel A: Cheap Talk Index Panel B: Cheap Talk Index

Energy Financials
0.6 |- | Governance . 0.6 |- | Governance .
[ Strategy [ Strategy
Risk Management Risk Management
o5 k I Metrics and Targets a 05k I Metrics and Targets
2 - @ MSCI avg 2 - @ MSCI avg
L J
— - -
0.4 o~ — o= — o 0.4
— — =
-—— = — o =
-_— O
0.3 e “ 0.3
0.2
0.1
(o]
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Panel A: Cheap Talk Index Panel B: Cheap Talk Index
Europe United States
0.6 | B Governance i 0.6 B Governance i
[ Strategy [ Strategy
Risk Management [ ] Risk Management
05+ I Vetrics and Targets 2] 05k I Metrics and Targets ]
: — @ MSCI avg : — @ MSCl avg

0.3

0.2

0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020



Sentiment

Sentiment

Panel A: Opportunities and Risk
US, all companies

2 ' ' v T
- ]|
- = = gpecific
15 2 —
1F = = e m = = = = - - - == _
OS5 & -
Ol = =l — H = —mr — -~ i e e —
-0.5 ~I I I l I I I I _
-1 F -t
-1.5 1 1 I 1 1 1
2010 2012 2014 2016 2018 2020
Panel C: Opportunities and Risk
5 Financials, United States
- - =all
- = = gpecific
15 F e =i .
1+ — - —_ — -— — Cr =
- _i -I i _
o LIl - - (MR BN l MmN
_0_5 b B
-1 F -
1.5 L 1 L s L '
2010 2012 2014 2016 2018 2020

Sentiment

Sentiment

1.5

0.5

-1.5

Panel B: Opportunities and Risk
Europe, all companies

15 g

o
o

o

-1.5

o T e ]|

- = = gpecific

1 1 1 1 1 1
2010 2012 2014 2016 2018 2020

Panel D: Opportunities and Risk
, . Fin'ancials, Eur?pe ] \
- _|

_II-I IIIII-[ .I _Il ol ol

- —=—all

- =— = specific

A1 1 1 1 L A
2010 2012 2014 2016 2018 2020



Main Main with controls  Main lagged =~ Mandatory
ClimAct100
SBT -0.0014 -0.0101 0.0023
TCFD
Age -0.0002* -0.0002* 0.0001
EDS 0.1293*** 0. 1317*** 0.2187***
GHG
IOwn 0.0493** 0.0499** -0.1386%**
Material -0.0050 -0.0051 -0.0132
OppRisk -0.0164%** -0.0164%** 0.0143***
ClimAct100/,41
SBTlagl -
TCFD)a41
Mandatory 0.0001
ClimatePolicyGrade -0.0009
Country FE Yes Yes Yes No
Sector X Year FE Yes Yes Yes Yes
No. Observations 12915 9849 9849 9407
R-squared 0.2572 0.3006 0.3000 0.2197
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Analysis of Climate-Change-Related Commitments (Cheap Talk)



Leippold, M. (2022). Thus spoke GPT-3: Interviewing a
ThUS SpOke GPT_3 Large-Language Model on Climate Finance.

>> Is greenwashing a problem for the financial industry? Give your answer very
detailed and elaborated!

Yes, greenwashing is definitely a problem for the financial industry. For one thing,
it can be difficult for consumers to tell whether a financial product or service is
truly green or not. This is because there is no one standardized definition of what
"green" means, and so companies can make all sorts of claims about their products
being green without necessarily having to back them up.

This can lead to people making investment decisions based on false or misleading
information, which can ultimately have negative financial consequences. In addition,
greenwashing can also make it harder for genuinely sustainable and responsible
companies to stand out from the crowd. This is because if consumers see that all
companies are making green claims, they may become skeptical of all of them and less
likely to invest in any of them. This can ultimately lead to less money flowing into
truly sustainable businesses, which can hamper their growth and development.

So overall, greenwashing is definitely a problem for the financial industry, both
for consumers and for sustainable businesses. It's important for companies to be
transparent about their environmental claims, and for consumers to be aware of the
potential for greenwashing when making investment decisions.



Leippold, M. (2022). Thus spoke GPT-3: Interviewing a
ThUS SpOke GPT_3 Large-Language Model on Climate Finance.

>> Do you know ClimateBERT?

ClimateBERT is a machine learning model that has been specifically designed to
identify climate-related information in text. It can be used to automatically
extract climate-related information from articles, reports, and other documents.
This can be useful for a variety of purposes, such as monitoring climate
change-related news or identifying potential investment opportunities in the green
economy .






