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FREFIR R E T% %
ZF Europe Finance BV BEAMEHE 1.44
CCO Holdings LLC / CCO Holdings Capital Corp A 1.15
Albertsons Cos Inc / Safeway Inc / New Albertsons B EE 1.12
Celanese US Holdings LLC HEHETE 1.12
Graphic Packaging International LLC HERT 0.99
EMRLD Borrower LP / Emerald Co-Issuer Inc BEXEY 0.99
Olympus Water US Holding Corp BT 0.95
British Telecommunications Ltd ‘A 0.94
Venture Global Plaquemines LNG LLC BER 0.93
Fortescue Treasury Pty Ltd ERIE 0.93
et 10.55
FEEL 2E HE
BEKGE EHE BUT) (%) 5.11 5.98
EIHAHARR (5F) 4.39 3.87
FEIFEE (0AD, WUEED) 3.12 2.9
AR BA1/BA2 BA3/B1
REKaEE (DTS) 746 863
DTS B#&1E 0.86 1.00
=8 (%) 5.72 6.41
FIZEFHEE (0ASD, UEED 3.34 3.03
fERERZE (0AS, LUEELED 206.51 286.43
BRITENM 69,683
FEERER 3F 54
HLBREE (%) 0.75 1.14
EELLE -0.64 0.25
RS R (%) -0.20 0.28
BfhfE 0.92 0.92
=K A ERIE(%) 3.77 5.18
A BRARKIE(%) -1.81 -5.87
IEAEE (%) 3.65 6.10
BEE 0.82 0.07
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@ Portfolio: Robeco High Yield Bonds

Index: Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5% Issuer Cap

SDG Impact Alignment

Source: Robeco

Environmental Footprint?

Carbon source: Robeco data based on Trucost data
Waste & water source: Robeco data based on Trucost data

50%
GHG Emissions Waste Water use
3 - Scope 1,2 &3 generation m/mUSD
37.5% - upstream Tonnes/mUSD
- © ﬁ' 1C0,eq/mUSD
= N
25% N
O
= <
o
12.5% 2 o
£ o < I o 2
= s - S
. | TR | -
Portfolio Portfolio Portfolio 2,053.4
High Positive ~Medium Low Positive  Neutral Low Negative Medium High
Positive Negative Negative Index Index Index 3,453.6
Sustainalytics ESG Risk Rating® Exclusions*
Source: Sustainalytics Source: Robeco
Overall Risk Rating 50% Total exposure
8.7% better 2 o P
37.5% 2 g Portfolio Not exposed
Index 1.5%
~
25% o ) e
s ° Index Exposure to
<
12.5% ~
£ Y < I I . I . 222 Behavior E[ Fossil fuels 77 Weapons
£ -
s M 1 B I I B I'=" ! > . . | Other product
Portfolio 231 Sow ® other producs
Index 25.3 Negligible Medium High Severe Not Assessed
’ Risk score:  0-9.99 10-19.99 20-29.99 30-39.99 40+
ESG Labeled Bonds*® Engagement®
Source: Bloomberg Source: Robeco
Exposure to ESG Labeled Bonds Portfolio exposure # companies engaged with
Portfolio 4.4% W Environmental 1.5% 8
Index 4.2% 22 social 0.4% 1
Green Social @ Governance 1.0% 2
Portfolio 4.2% Portfolio 0.0% % DG 1 4
P 1%
Index 4.0% Index 0.0% “ s
Sustainability :&; Voting Related 1.2% 5
Portfolio 0.2% {\ Enhanced 0.5% 1
Index 0.2%
Total 5.7% 20
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IR ESC EBRZEMREITEIS  AIZ2RE(0-10) . 15(10-20) . HZ(20-30) . 5 (30-
40) FIBRE (404) . EHMRIRAEL T B ATER R ESCEBEZE IR AV RRBEEESL.
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BRRR  WHE., ZRMRAZESRE AR, 815 Sustainalytics, RSPO (
AIFHEREHEREE) | tHRRIT (WorldBank) . BEFRZZ (Freedom
House) . f1FE% (Fund for Peace) &K EIRRHIH, rIMEERIRBERSHF :
HEBREUKR) HERRSRAR
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BEXRETEEREGNE ESC EREBERNKRELLE, ZLENRBIZEREGT
AT B EiE B2 A EE MRS, BENERRE L BN EHE
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FEMR

KA, B, 58, L E, R, BEE, BAR, ERE, 5, WA, WE, ik, mT, KL, RE
BHEBER

&R R,

fTETEBER

AIRAITETEFHMARRRER N, WETETBIFERE.

e EEN

TZEABEEBH A BT B RN EEEN, ZEHERZEH A EDTHARRAIEER, TREAFERTEAEDAERESERMY, Wi
R ESHERTFHEAPREERNRE, LEEEEAFNEALERN, MECTHEILERNEERBERETMALKET.

Sustainalytics S22

RS EHRRAE R, Ak BIRME R A Sustainalytics F/XEBE=ANEH, SERATARIEEERSE TEUEAAREN. 2RSUEMBARER (SEB
BEIA) , RIESEERZEOTE, eMEATREES, (1) TEREREEREE; (2 THEMEAEIENHESS REFHFETTAEENEERINE
WEiER ;s Q) TREHBITANKERR, MEELXECHAENTM ; 4) THERBEREE; 6) BENRBTREBRENER, ELEERETE=
FRENER, 8FEERML, FHIAREFBEERM, STEW, AR ESTE BIMER T, E&E SRR REE" R4, &M T Sustainalytics ZEEAZAA
22 HE R Sustainalytics SkE A5 = A EMERERELUTA A REREENE R BIBRABERMERNIEEAIETREMR, RIFLEHHERT, HE=FH4%
BIEAREBER T ESEXREMARE, TAEREZMEENEHRT, MEANERT, EERIINPIF A R RIAEE Sustainalytics FIRRIZEHERFIE B
F. Sustainalytics BRI T RO EERAEEZRNEFEEMBILE, M THEZER, 5K compliance@sustainalytics.com,
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HEEEH - EXERE
Robeco Institutional Asset Management B.V. 35BS m 5B EREZW AT EEESERZENE (UCTS) KBEREES AF) (HREIES)) EBARE,
ATGHERAERIXLEEFEH SEREENTRENCEEETFRER, EXEEFEERFURBETMER R EEEERZEEANKRESE, Robeco
Institutional Asset Management B.V.% /S HEAMAE, BRI KMEBAR ([FE]) HECEAAXHMIEKRNTABERREE, AERNNEREMERBIRME
®ERY, AAREETHEERB(EMIEHHESN) (MFID 1) REZRESHEEZKERER., ERERFEMIFID IRENSEBBESNESEME/ENRE
1%, ERRRERERENERE A RLETERANERERFEAEERE. AENAREENBEISENERIE, NMEREAEANES, REE—DSRA
, AXHERAERAZREER, FMER. itk B FEFERMAAE LR HEM, NEEAREE BFERBELINER, AXGEERAEEREEREEMTE
FSEREERN—MER, HLIEHTEFAREMAMBE, FTTEREE, FENHESETESIREER, IRMEARERBIEE, HSREEES
FIEERRER., BAHEEERN RN AR B SBEBRTENE, AXGRAEERINFAEM, RCHERLEET A, NMIUEABAREAA
AR Sk B ARSI RITATE S BB KA, EREZE, FIBNRERATERSE, REEERRXS THRELEENREBBERIZHENTAEEERIREN
TERAERR, REENES BAFNRE BIEMBEASZEESN, BELEREHRBARE, BEMAEERRINA, BERBILIERLERNRE, EREVEERBNEE
AHRETREBRRNWER, NKEEIR, ANEXES, IrnRkBEERKRAR THNEMEBEEESIENESEY . RESBL AT AEREFRERATEESRS
, BREBITREREMEENAESRARN, RIESHHA SRR ) BENRXIZERNER ki) BREBFRE, #EE2RZEFESNESREE, kR
BRI EEEE, AXHFRNKEEEEXAESENFEER BEL—EBEFENEEE) FIANBEX, MEETABE. M, BERIEMEEEERH ., 17
. FRSRERAX SR MR ERER, SEBFRE S ZKRobeco Institutional Asset Management B.V.7E % R B EEE N BEETEMEMIEFAIRE, A
HFERGHRARAEMEAZFHEARBIBEEN, RUNZEWENATRBRRHN., PR IEEFEH, XN EREEER NRBESESNEIMRE, HEE
RIFESRAEFMHNERMEE, MESRPSAMHERATRANNAGIEER, BRERBRONALTERT THREENRE, B8ERXEEM BRI fEE
FARRERE, URMEMERANAEEFRGERE, AXGRSENESER (W0H) AREUESRESHAHBESLE, MANGERIKEESRIPE—HEE,
FRESREARRRNFIENISENESRPE, NEESHESRBPERFTEZENH (PRIP) HRIAR EMELL &R,
REH NI AR ATHER Al HEI TERBIRERELE B, LURA—BMESE, rERENKEEAIEX,
BANERREECHRER £, AT FEHERobeco Institutional Asset Management US, Inc. ([Robeco US]) 9%, ER2—REZEBELSTSIEEE ([£H
BRE)) FMVREBMAR. BREEMRERZESRbeco USEERBERGRAISILE, RIFEEFEXEHIEMTIRINITEIIES], Robeco Institutional Asset
Management B.V.##R %Robeco USKI[ S EEFEB AR, EE2E8TAERAEEEA L], #H52%E ZRobeco USEIRF A THIE T, {EMEENELRobeco USIRHEIR ERE
FEI AR 75 1B 2ok P 4B R, FELLIERT, EL A TR A KRobeco USITH, ZEBE R (@ M Robeco USHIE S, #EHE & KkI%EH, Robeco USEORIX
Corporation Europe N.V. ([ORIX])) K2 EMEBA R, ORIX B —RALIMNEHEER TR EIXE EE /AR, Robeco USHYHENEA : 90 Park Avenue, 21st Floor, New York, NY
10016,
BRANEEBNMIEEZHRER -SRI TEEARRESTARBRBR(MOFERZELNRIER) (REI]) K(1933EEFERE) (B . ROTESEE
REEEEREARATMEBATENRHE, EEALHNERS © (QMETMERENTE BERARXKERMNEMAMEA ; (b)RIEEBRAEK S EMkE
NEBNEE, SRLEKEMER ; HENABEMMNERRBIIESRIEERETE, THrBMRARTHERE IS EBEEERME, EEE, AMRER S
F(1933F EFEHE) (B155]) SHAFMERABIHEEISIEIEZBALINAL,
BRAREE M ARNNREE ZHTER RN, AEERETEREEEFTAERAR (IRHKJ) (ARBN 156 512 659) 438, RHKIRIR(2001 N EE
(BFB) VEITAQ)(ep)REMRITH RMESRIRISIER, LUIRBREMREN SRS, RIEEME%, RHKETRLEILEE (wholesale clients) 1RESFIRTS,
RHKZESEFASRIIEERERZETEE, MEREERGIMTRERNEMNES, AXHEIZEF(2001E07%E G MMRENKBERER, AETRERE
SR AT EMIER A T 0B, AERERERN AR,
BRAREEGEMhAEBFINREE 2 HRERN AEHEHRA S (R BAEE LD MERNEERBEERNSERR S HFFERM,
BERAREEGREMEACANKREEZATEN E2TECALHENSIHE, A, E€UETEAEEERARSFRZEEE (CVM) #fl, BRRER
ég%i%gﬂg%%%ﬁﬁBﬁﬁ’\]ﬁ(#&ﬁqﬂﬁﬁﬁﬁﬂxﬁﬁ BEAAREYE, AAESNENEEATBNARENES, TASHAREEMREREXNRENRER
BRARBEMEEMEAINRNREEZHREN ESRPEPR—ERAERBRENE, LGRITZNFKERERER (NEREER]) TARANBENERR
RIR, & RNAZRESHF(2013FEBHTIHIED) F20EFIRMSEENEES, AETSREFSEEFREHERAKE, JCEERLESTEMNMEHR
AEBR AN FRANTAESRBERE MG, RS ERL B EESRAE S MEMABRE G, TERIAEEZEESRESHEHANER, i
TAWEEMER, ESRPEFMEROBM I EREERN RN ZRNEERS, REBERRTEMNEERIES THEMETERES,
BRARBEMEEMEANEANIREEZHETER NEXTAESZETRHMEMUEEREIRBRAE, TRUEMAA B AR RES LR EE
EE O, sER T ; (EfAIER AR R RO BRIR IS B &%= 1T 4, Robeco Institutional Asset Management B.V. {ki% it mAIBIFRAS 5 g & B SRR EA R 16 3R1T S, L EEMT
McCarthy Tétrault LLPZAE7ER AL AIARTS I,
AR EENSEMEAEFIRENREEZHTERN TERRSESYRIBIEEE18.04558 K2 (F5M5%E) (Ley de Mercado de Valores) K& HMBRBRHIEDHE
BifIHZE 82 (Comision para el Mercado Financiero) FEfft, A ARERES A EMERESBERESRPUENSEE, ERAFZHERTIREHEREEA
TR AR, R, AXERIEEHEA(EETSR)BMEMENIAAZN] ENEFRAQRREB/ITER S ELAREBIRENEN) .
BRANEENSGEMhATHILENREEZHRER A ETREEENEETERARAEN, EENENHRATE—BAFERES, ESTSETREL
IERSk AT ML EE REEREE, BRIEGREHEERE BT E2010E 52555505 R H R M LR i E AN B £ EEN B AR KA, AESRPEENH
BREBHENEZERAEEEATEZ RN, AESRASHIHERNER—BRIES|, TAFEAESRBELFERBRERMUAIIEERETBET T RILET
AABEEREFEERNFAEEAEEREN, BERBRMNATEET TREEQNRE, BREXEBEMBERNWEMAEREEEE. A ESHRENRBRARNE,
BRARBEEMS R AMLARSEREEEREEERPO (DIFC) HIREEZMF ER A+ EHEHRobeco Institutional Asset Management B.V. (DIFCS S ##E)
8%, Hbhit A Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060, UAE, Robeco Institutional Asset Management B.V. (DIFC%
T SEFSHMREEER (IDFSA]) BEE, EHDFSATERNEERFSHBERSGHFETRS, TSHBERFETRS.
B EFE Gt AR B RIRE H 2 7S EF Robeco Institutional Asset Management B.V. B #E7E /A B R AR 75, Robeco France R EMMB AR, HEBZMAE
BENEEREERENTHERNES,
HARESESEMEASENIEEEZHREN 28R EH(ERESR SR MEENEEREELABERR S EHFEMR,
BRAREENSGEMEATENKEEZERER AXGHEHBEREEAER, HTRRFE(ESRBEGA) (B51E) REMBES, AXGHETEREE
BESARAT ((WHE]) FIE ZILFATEABARPEEEERZEY ((F585T)) RE, AXHNARKREESRETER, NMEAXENETARESE
IR, ESRBIEERR,
BERAREESEMEANENIREECHREN e, ESRPELTERHERSNENRBEESNIEE,
BRARBENSEMhARAFNREECHREN AXGHERAGERREERMAZTEER (EREBRANBESXSHEZEZ2007410829H 516190533 1515526
&(1)(b)F(d)IB) EFA, BREFHEARENBEREETERERZTSNALER, NETRAREBRERR, AXHFRENSIRNERN TS RRESE SIS
BAAR, AXGERSESEA A EEYEIREERNEA, EIARSEREEIRTEEAITARERE KR,
BAREENREMTES BEANIREECHRER AXHFERSERKESRFER, TICAEEAFEMASH T EEKZERAIRobeco Japan Company Limited [5
wmE  EMBRR (SRMIEEKEER) $27805, AXKEETHEMRE] 2.
BRAREESR RSN TRLEENIREECHTEN A ES R FIXRTZENFBROESRPNEE (PINRT. 2RZCRERAEE, REBQA. &
£HPES) , MELFNMEERNEBITRENEIXEFIERHES, ATRHEHRobeco Switzerland Ltd2$5%, ERZF il @ Josefstrasse 218, 8005 Zurich, Switzerland
o LGT Bank Ltd. (3tb3it : Herrengasse 12, FL-9490 Vaduz, Liechtenstein) EEINZHTBHNRERMARRIE, BRESNESRBE. TEZERXE (PRIP) | BEER
A, R EREFEERS AT MARRIGGEBHEMG T H,
BERAREEhSGEMhA BRAENREECHTEN —BMS, RIERAREIESRASHAER, TURSEERADTENHERD @ ANRBITATER
EBRAERERG, RERGRATAENIEEFRBIEENHR, RS TERBYEATEILUESTERAE AR, UEESERARERAERAEERA
TRt ENREREERY, B HEARE. BEHERDIEGE, MEERRALDSE, (RESBSERANHRERDHE BT SEGSE Rl 10
AT TEEERAEENRE I BT MHEREY, HEXBERGIER, RIESALTCRINERELUETERAE AR,
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BAREEhSGEMhASEINREEZHETEN EeTEMASEEATERESSZLEAIMIEERTRARRITABHZESEFHEMER, FHETE
EEAFARAENHE, TE RMEAABEKE S ARIB(ERTESHTHE)EERTE, EEAFTLUAARESXABRBERIREEENRHERES,
HAREESEMEAFAERNIREE2HERER EFAH, AUHEREF(2013FEEMTTHITAL) M R1FE3(QBEATE R RILE E (wholesale investors),
AXHETRTER A AR5,
HAREESEMtAMBNIREECHREN BEBESHHEER (SMV) TEHAESRESBEEHEMAESR, ELORESRENEN REMREHHT
BEBASEAE, AESRPSRE LMD,
BEAREENREMbAFINEAREECHTEN AXGLREFNESHEER (FNFEER]) =M. Bit, AXHERSEESMEDFMFATER
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