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@ Portfolio: Robeco High Yield Bonds

Index: Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5% Issuer Cap

SDG Impact Alignment

Source: Robeco

Environmental Footprint?

Carbon source: Robeco data based on Trucost data
Waste & water source: Robeco data based on Trucost data

50%
GHG Emissions Waste Water use
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Portfolio Portfolio Portfolio 2,053.4
High Positive ~Medium Low Positive  Neutral Low Negative Medium High
Positive Negative Negative Index Index Index 3,453.6
Sustainalytics ESG Risk Rating® Exclusions*
Source: Sustainalytics Source: Robeco
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’ Risk score:  0-9.99 10-19.99 20-29.99 30-39.99 40+
ESG Labeled Bonds*® Engagement®
Source: Bloomberg Source: Robeco
Exposure to ESG Labeled Bonds Portfolio exposure # companies engaged with
Portfolio 4.4% W Environmental 1.5% 8
Index 4.2% 22 social 0.4% 1
Green Social @ Governance 1.0% 2
Portfolio 4.2% Portfolio 0.0% % DG 1 4
P 1%
Index 4.0% Index 0.0% “ s
Sustainability :&; Voting Related 1.2% 5
Portfolio 0.2% {\ Enhanced 0.5% 1
Index 0.2%
Total 5.7% 20
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Robeco Institutional Asset Management B.V. 35BS m 5B EREZW AT EEESERZENE (UCTS) KBEREES AF) (HREIES)) EBARE,
ATGHERAERIXLEEFEH SEREENTRENCEEETFRER, EXEEFEERFURBETMER R EEEERZEEANKRESE, Robeco
Institutional Asset Management B.V.% /S HEAMAE, BRI KMEBAR ([FE]) HECEAAXHMEKRNTABERREE, AERNNEREMERBIRME
®ERY, AAREETHEERB(EMIEHHESN) (MFID 1) RS EEZKERER., ERERFEMIFID IRENSEBBESNESEME/ENRE
1%, ERRRERERENERE A RLETERANERERFEAEERE. AENAREEMBEIENERIE, NMEEEARANES, REE—SRA
, AXHERAERAREER, FAER. itk fEE s mAAS AR HEN, A A%, BFEHELINER, AXGEERASELELREERTE
FSEREERN—MER, HLIFHTEFAREMAMBE, FTTEREE. FENHESTHESIREER, IRMEARERBIEE, HSREES
FIEERRE R, BAHEEERN RN AR B SBEBRTENE. AR BERNINFEEM, RCHEBLE@TA, TMELUEAEASETAA
AR B Sk B A S RITAATE S BB KA, EREZE, FIBNRERATERSE, REEERRXS TRELEEREBBERIZENTMAEEERIREN
TERAERR, REEMNES BASNRE BIEMBEASZEESN, BELEFREHRAFAR, BEAEERRINAA, BERBIEIERLERNRE, EREVAERBENEE
ARRETREBRRWER, NKEEEIR, ANEXES, IrnRkBEERKRARTHNEMEBEE SIS, RESBL AT AEREFRERATEESRS
, REBITREREEMMEENAESRARN, RIESHFH SRR ) BENRXIZERNER ki) REBFERE, #EE2RZEFESNESREE, FrrkR
BRI EEEE, AXHFMRNKEEEEXAESENFEER BEL—EBEFENEGH) FIIANBEX, MEETFAE, NP, BERSEMEIEEERS R, 12
. FRSRERAX SR MR ESRER, SEBFRE S ZKRobeco Institutional Asset Management B.V.7E % R B EEE N EETEMEMBEFAIRE, A
HFERGHRARAEMEAZFHEARIEEN, HUNZEBEMATREBRRM, PR IEEFEH, EENEREEERE NRBESESNIMRE, HAE
RIFESRAEFMHNERMEE, MESRPSMHENATRANNRAGEER, BRERBRONALERTTHREENRE, BREREEAMBERAIMEE
FARRERE, URMEMERANAEEFRGERE, AXGRSENESER (W0H) AREUESRESHAHBESLE, MANGERIKEESRIPE—HEE,
FRESREARRRNFIENISENESRPE, NEESHESRBPERFTEZENH (PRIP) HRIAR EMELL &R,
REH NI AR ATHER Al HEI TERBIRERELE B, LURA—BMESE, rERENKEEAIEX,
BRANERREECHEER £, AT FEHERobeco Institutional Asset Management US, Inc. ([Robeco US]) 9%, ER2—REZEEBELSTSIEEE ([£H
BRE)) FHMVREBMAR. BREEMRERZESRbeco USEERBERGRAISILE, RIFEEEXEHIEMTIRINITEIES], Robeco Institutional Asset
Management B.V.##R ZRobeco USKI[ S EEFB AR, EESETAERAEEEA L], #H52E ZRobeco USEARF A THIE T, {EAEENEERobeco USIRHEIIRERE
FEI AR 75 B 2ok 4B R, FELLIERT, EL A TR A KRobeco USITH, EBERE (@ M Robeco USHIE S, xR E & KkI%EH, Robeco USZORIX
Corporation Europe N.V. ([ORIX])) K2 EMEBA R, ORIX B —RALIMNEHEER TR EIXE EE /AR, Robeco USHYHENEA : 90 Park Avenue, 21st Floor, New York, NY
10016,
BRANEEBNMIEEZHRER-SRE TEEARRESTARBRR(MOFERZELNRER) (REI]) K(1933EEFERE) (B Hf. ROTESEE
REEEERBEARATMEBATENRHE, EEALHNERS © (QMETMERENTE BERARXKERMNEMAMEA ; (b)RIEEBRAEK S EMkE
MNEBEE, SRCEKIEMER ; OHENABEMMNERRBIISRIEERETE, THBMRARTHERE IS EBEEERME, X, AMRMER S H
F(1933F EFEHE) (B155]) SHAFMERABIHEEISIEIEZBALINAL,
BRAREEGEMhARNNREE ZHTER RN, AEEETEREEEFTAERAR (IRHKJ) (ARBN 156 512 659) 438, RHKIRIR(2001E N FEE
(BFR) VEITAQ)(ep)REMRITH RMESRRISIER, LURBREMREN SRS, RIEEMEA%, RHKETRLZEILEE (wholesale clients) 1RESFIRTES,
RHKZESEFSRIIEERERZETEE, MBABEHEGIMTRENNENES, RXHFEIZF(2001E07%E G MRENKBERER, AETRERE
SR AT EMIER A T 0B, AERERERN AR,
BRAREEGEMhAEBFINREE 2 HRERN AEHEHA S (B BAEE LD MERNEERBEERNSERRZHFFERM,
BERAREEGREMEACANKREEZATEN E2TECALHENSIHE, A, E€UETEAEEERARSFRZEEE (CVM) Hfl, BRRER
ég%i%gﬂg%%%ﬁﬁBﬁﬁ’\]ﬁ(#&ﬁqﬂﬁﬁﬁﬁﬂxﬁﬁ BEAEAREYE, AAEENENEEATBNARENES, TITESARETAREEQARENRER
BRARBEMEEMEAIRNREEZHREN ESRPEPR—ERAERBRENE, LGERITZNFERERER (NEREER]) TARANBENIERR
RIR, & RNAZRESHF(2013FEBHTIHIED) F20EFIRMNSEENEES, AETSREFSEEFREHERAKE, JCeERLESTEMNMEHR
AEBRENBFRANTAESRBERE MG, CRESERL B EESRAE N MEMABRE G, TERIAEEZEESRESAANER, I
TAWEEMER, ESRPEFMEROBM I EREERN RN ZRNEERS, REBERRTEMNEERIES THEMETERES,
BRARBEMEEMEANEANIREEZHETER NEXTAESZETRHMEMUEEREIRBRAE, TRUEMAA B AR RES LR EE
EE O, sER T ; (EfAIER AR R RO BRIR IS B &%= 1T 4, Robeco Institutional Asset Management B.V. {ki% it mAIBIFRAS 5 g & B SRR EA R 16 3R1T S, L EEMT
McCarthy Tétrault LLPZAE7ER AL AIARTS I,
AR EENSEMEAEFIRENREEZHTERN TERRSESYRIBIEEE18.04558 K2 (F5M5%E) (Ley de Mercado de Valores) K& HMBRBRHIEDHE
BifIHZE 82 (Comision para el Mercado Financiero) FEfft, A ARERES A EMERESBERESRPUENSEE, ERAFZHERTIREHEREEA
TR AR, R, AXERIEEHEA(EEHSR) BMEMENIAAZN] ENXEFRAQRREB/ITER S ELREBIRENEN)
BRANEENSGEMhATHILENREEZHRER A ETREEENEETERARAEN, EENENHRATE—BARFERES, ESTSETREL
IERSk AT MR REEREE, RIEGREHEERE B E2010E 525555055 R H B @ iR i E AN B £ EEN B AR KA, AESRPEEHH
BREBHENEZERAEEREATEZ RN, AESRASHIHERNER BRG], TAFEAESRBELFERBZRERMUAIIEERETBET T RILET
AR EAEEENFAEEREERRA, BERERONATEETTREEARE, BFREXEEMBERNTAERRERE. AEE TR RBARE.,
BRARBEEMSGEMRhAMLARSEREEEREEERPO (DIFC) HIREEZMF ER A+ EHEHRobeco Institutional Asset Management B.V. (DIFC4 S ##E)
8%, Hbhit A Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060, UAE, Robeco Institutional Asset Management B.V. (DIFC%
T SEFSHMREEER (IDFSA]) BEE, EHDFSATERNEERFSHBERSGHFETRS, TTHBERFETRS.
B EFE Gt AR B RIRE H 2 7S EF Robeco Institutional Asset Management B.V. B #E7E /A B R AR 75, Robeco France R EMMB AR, HEBZMAE
BENEEREERENTHERNES,
HARESEHSEMASENIEEEZHREN 2B EH(ERESR SR MEENEEREENABERR S EHFEMA,
BRAREENSGEMEATENIKEEZERER AXGHEHBEREEAER, HTRRFE(ESRBEGA) (B5E) REWBEL, AXGHETEREE
BESARAT ((WHE]) FIE ZILFATEABARPEEEERZEY ((F585T)) RE, AXHNARKREESRETER, NMEAXENETARESE
IR, ESRBIEERR,
BERAREESEMEANENIREECHREN €T, ESRPELTERHERSNENRBEESNITE,
BRARBENSGEMEARAFINREECHREN AXHERAGERREERMAZTEER (EREBRAABESXSHEZEZ2007410829H 5161905733 1515526
&(1)(b)F(d)IB) EA, BREFHEARENBEREETHERERZMTSNALER, NETRARERERR, AXHFRENSIRNERN TS RREE SIS
BAAR, AXGERSESEA A EEYEIREERNEA, EIARSEREEIRTEEAITARERE KR,
BAREENREMTES B EANIREECHRER AXHERSERKESRFER, TICAEEAFEMASH T EEKZErAIRobeco Japan Company Limited [5
i RMBRR (SRMIEEKEER) $27805, AXKEETHEMRE] 2.
BRAREFESR RSN TRLEENIREECHTERN A ES R FIXRTZENFBROES/PNMEE (PINRT. 2RZCRERAEE, REQA. &
£HPES) , MELFNMEERNEBITRENEIXEFIERIES, ATRHEHRobeco Switzerland Ltd2$5%, ERZF il @ Josefstrasse 218, 8005 Zurich, Switzerland
o LGT Bank Ltd. (b3t : Herrengasse 12, FL-9490 Vaduz, Liechtenstein) EEINZHTBHNRERARRE, BRESHNESRBE. TEZERXE (PRIP) | BEER
A, R EREFEERS AT MARRIGGEBHEMG T H,
BERAREFEhSGEMhA BRAENREECHTEN —BMsS, RIERAREIESRASHAER, TURSEERATENHERD @ ANBITATE
EBRAERERD, RERDRABTAENIEFRERBEENER, REEEMSTERIMEAITESIUETFERARAE, UEEGRARERAERAERA
TRt ENREREERY, B HEARE. BEHERDIEGE, MEERRALDSE, (RESBSERANERERDHE BRI SEGSE bRl 10
AT TEEERAEENRE R BT MHEREYN, HEXBERGIER, RIESZALCRIMNERBELIESTERAE LR,
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BAREEhSGEMhASEINREEZHETEN EeTEMASEEATERESSZLEAIMIEERTRARRITABHZESEFHEMER, FHETE
EEAFARAENHE, TE RMEAABEKE S ARIB(ERTESHTHE)EERTE, EEAFTLUAARESXABRBERIREEENRHERES,
HAREESEMEAFAERNIREE2HERER EFAH, AUHEREF(2013FEEMTTHITAL) M R1FE3(QBEATE R RILE E (wholesale investors),
AXHETRTER A AR5,
HAREESEMtAMBNIREECHREN BEBESHHEER (SMV) TEHAESRESBEEHEMAESR, ELORESRENEN REMREHHT
BEBASEAE, AESRPSRE LMD,
BEAREENREMbAFINEAREECHTEN AXGLREFNESHEER (FNFEER]) =M. Bit, AXHERSEESMEDFMFATER
g, WHUTIERRA : () RIRSFAZEI0MGAMEBIREEBERIH T 5 (i) IRIESFAE3051)EABEREAL, SIRIRSFAZEI05()GMERALERRS S, HAE
FFASFASE305MRFTIRAIIEEE 5 3k (i) RIRSFARITA EMBAGR, HRTEZFERIREGNETE, AXGNABREHINEEERER, (LASHEESNRED
[EEERESRASMBERKEZRER. AIRER, BRRREERITINEEERS (FRIFIMEREENEEEN] ) WEEHRER, REFMEER
AHMRERG, ESNEERR. BRANESRE. AR URESERTESAGNEEEREMEEN, ELXALEEERN, REEEIR, IEGESRH
ENEZELFINREREENEEZEN | —HNMEFAINTES ((FEE]) , ATEFIMKEEERE, TESDRBIFMEENHE289F(FERAER) ([
SFA]) EMAZRFIMNARTE], AKIRSFAFEI0MEREISENEARER, ERRETESRPSEMET. FESREHIMESE BIRERRA, FEEHK
BTEAFIENTEAMEBE, ESNWESRASHISFATTERNESRAE, Bk, SFAPFRESRASATNEEETLENER, FESENAEREYN
EEE R LM, HEHBMRREWETEFTS REAR, YRTASFASE3041E, 5530518k SFAR H A B EF A E A E @ FAE AR E B T H B A L HEE,
%E;FKEH%H%J%EZIETQE%EE@%"FO Robeco Singapore Private Limitedi ¥ #HINEEERBERNEARTHREEE (EL£ETE) , IIXEBTHETEFRS
PR RR,
ERARN B E T Mith A YIS HI%E & 2 # 7 E ) Robeco Institutional Asset Management B.V.FIIZF 9 4t (F5155AEAW0032687F) , M= RANEER
Calle Serrano 47-14°, BREEEMNFEIIFAESTCREEM (B5719.9575190EF8EHRIEM-351927) , HHEAMTEARBZETIHEE ST (CNMV) BN EIRTS
READTHEBEAZLMEM, ®BEH2A4. AXHFARREESHAIEERLENT (SICAV) SHRERNEEKEES, YEERNFERZETHEET
(CNMV) B9 ATEUEEF & 8800/ B SE BE 4% Mg e p1 2 0 R | o 31 AR,
BRAREENSGEMihABEENRESECHTEN AL XERHE2 ZEFH Robeco Institutional Asset Management B.V. ([fE&]) i2fit, WEA—RNEMEMHN
NF), EMERAEA 24123167, WE CEMIESHMIPIITAEER (FSCA) MBRIESRRISRIEMIER, MIRHEE 47602, REMXHZAREREARSE, I
THER(ERBARDNRIEE) (FAISAct) BTFEATERNERKEE,
BERAREFEhSGEMithAERNIEEE 2R ER BT AR ANRIEREERE (EETRR(NER SR REERES) BEAXFHRESNERE
HAEREZR, BT R RIBRER(SHMIRERBEREATS L) M, RIEEREALERAFNSERE, STUTASEREENSATARERREZEXFEEEN.
HERRTESR, TAEAEMATENRKHELLUETEENSREE,
BRARBEMREMEARINREEZHREN ESNEMbAERE, WHERETEE, %L, A UFERR T (ERIZETEERER) (CISAFMERNEGERE
BB, AFRHEHRobeco Switzerland Ltd& (FREFHbiL © Josefstrasse 218, 8005 Zurich) ., ACOLIN Fund Services AG (ZRZFHudit : Leutschenbachstrasse 50, 8050
Ziirich) EEESNETRE, MR ERERENESMES, UBS Switzerland AG (Mt : Bahnhofstrasse 45, 8001 Zurich ; #ZF#bik : Europastrasse 2, P.0.
Box, CH-8152 Opfikon) ¥E{EEsH(TRAE, MAMMANEEMAIE LM S, Banque Cantonale Vaudoise (Msiit : Place St-Francois 14, CH-1003 Lausanne) ¥E{Eist1{T
B, *ESRPE, TEENHE (PRIP) | ERERMER, ESNERNEEERS, URESEVREENETHEEFE, 19rMRIHIRACOLIN Fund
Services AGRIHFE fa 5o B R EX, & RABI A E BT H,o
BERAREBEMREMEARBNREEZHRER E8EEN, ESESEERRESESEBENEE, EREEAEERENIHEE, RAHFHNATRKES
B AETEEERR, MBEASHNTARRE AR, EEABIIEEER,
BRAREBEMEGEMEARENREEZHFTER ERASACREABEXIFIZEGHWE, ZZETHEANBTHTEE, M EREALAHMEHBEERNNE
¥, ESRNPESEHRKEARE TERALREE. FIRLETR,
BERAREENEEMEAFLARSERBENREECHREN AEHETRRANTIESEEFMREEZSREREER (MEMEEER]) =M, /gt
%iﬂ’ﬁﬁﬁiﬁfm@g%@%ﬁ%%ﬁﬁ&iéfﬁﬁo FIEEEEFEAME, SUFEE R EREBKIEEAER, HBEEEESNETAATRERTERERE
TR EAEEAERE,
HERAREE Mt ARBENREE ZHERER Ly HBHEERT, AERHEBEREREEMMAYRobeco Institutional Asset Management UK Limited$=4, #hiit#30
Fenchurch Street, Part Level 8, London EC3M 3BD, sffH®5%%15362605, Robeco Institutional Asset Management UK Limited B EEERITAEER (FCA) RAjAZTH
BT (B[RS 1007814) , RERHEHSE, BTERREESEXBE T MAESREMIZENEE, RORBELRZTHEUESNRTESRPE, HEEER
BEERH (KID) REMBFTER AR, BB E R Al ENorthern Trust Global Serviced Limited (3thik%50 Bank Street, Canary Wharf, London E14 5NT) $e&5RER,
IRAEI A F IR LA www.robeco.com T &, AERMEREER SR, TEREQHER,
BRAREEMEEMEASHENREEZHARER RIBSRIES18,6275EEEUE, EESNHERSMAREER, EENE, ESTEANRENIEE,
AR SR EREREFETERARENXS BB R TUNBFAN. ESEEIEAEESNERITESHMREEEREM, ESEENTZ1996FI72705
RIEE16,77450 5 (RIER]) BENREES,
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