ROB=CO

ESAR | #BEE= 31122025

Robeco Global Stars Equities

EHERREEERNERXMF

L USD

Robeco Global Stars Equities @ —EERERN FESE, RETEHREARNKE, KBEAASMETER, ELNWEERERETLANERIR, ELRAEPRELREERNKE, BREETRARRER
 BBS| N E EARERAE R R AT AR, AR EERTRERIRENREMBFEREREEIRZIRE,

HE&1E12, 5 10-1-2008

HEERE

18R
3 EA
FENES
15
2 &
3 &
5 4

B 11-2019
EIEAL GHA—ELUE)

Michiel Plakman CFA, Chris Berkouwer, Yanxin Liu

IR, AMESES, §

R 2RI

2025

2024

2023

2022

2021
2023-2025

2021-2025
AL ()

2 izt
0.26% 0.81%
3.28% 3.12%
14.41% 21.09%
14.41% 21.09%
17.56% 19.88%
19.91% 21.17%
10.51% 12.15%
13.63% 13.08%

2 it
14.41% 21.09%

20.79% 18.67%
24.77% 23.79%
-20.29% -18.14%
19.92% 21.82%
19.91% 21.17%
10.51% 12.15%

BEHRBI N RERE R RAVEM, KEEEA6E
BKE), BRHAERBAEANE SHETEEE
RNEHTR, NFER, HEZFE), HFRR
BERENAMERE, RRHREAKTR, B
BRI LURRBUE SR IR EETER DIEE
o —ELTHIEIIERAEFEELER, BIRE2NFRE

A, BURSZEERE,

1REX
MSCl #RIEB(BER, £7T)

—fRE R}
REFTH
il

itg

HeRE
BHERIRE
BTE
F—RIEEAH
PG
R
SHEH
BB
BB R R
EEAF

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712

SHIEEE2)E  www.robeco.com/hk

1 2 ¢ 0 ¢

BZE

ESSV

25T 2,608,443,593
25T 210,627,587
966,472

26-11-2019

3112

1.01%

=

=
T2

Robeco Institutional Asset
Management B.V.

HEERR

FEHIE R (BE 3112-2025) - KR : WH
230

/

180

M\'\A A ./'/\/

130 /\/ \AYV A4

80
12019 062020 012021 082021 0322022 102022 05-2023 122023 07-2024 __02-2025 __09-2025
e RObeco Global Stars Equities IL USD
N
E&RIRA

LR GE, AESHERERS 0.26%.

12 Bfp, BEBRENBHEARESEE, WEENEE TEAE, HRMAHRRNERYERNER
REBHEBRERMBA, AT, TENFLTHERRRNELRS R, HREAHE, SHEQT
Salesforce ¥ EETRMB A, EBE—FERARIBRHE, Salesforce —BEEZNIER" A TEBERBE"
W, BHEARMEIS MRS, TRETHSAERNER BPAISHEREERER
FRIESE ARIERA], FEYISFIRIT BBVA 7£ 12 B MRV E TR, EIRITRAEEBRANESWEER
EFIRIT (Bancode Sabadel) 2%, HEEHBEEARME, HEERT—OR, RSZBTAILUERRK
ESRETHENES, K%, BBVA S T —IE 40 BEUTHRZEEETE, FEaiso Lt B,

%R R

12 AR HRA PR ERITE, SRBHLEHRRNEEERTE—F (UBRTAETER
0.4% ; UETEHELIR 0.8%) . BRAFE, HRMIBEINTHHET MNERBMER, EHAMEREA
TREESHAEMZATNAANARRRESNTERFE. BNA LT REATHERBENRRME
BEERES KRG, AMEREHICERE-ERREMESNEET K, REFRNOEHERE
B HEMPTEE, UREERNAKATEEECSTEHENRERE, RAIBFIHRUERREN
REEEEBANLRE, BEENRRREENERIE, EFELEH. AEME, ATEREML
ERLEE, EpRAXMERBREEAFBRE, EHEBaNENBRERRSAMBMENER, 5
FOHEERZNIRRMHRAREZ RATOERR, BME 2, N —FOUFMHFHRKEBMBEETE R,
BB ERIRITHERER,

RE

EBE—Fh, BFATTENRABRGBIEMHA, HBRTEERR T 2ERES. GEAEH
HEEIER T — LB RIEKE), BRESHET EHNSREEMESMEERA TR, BEE(Rm
Xi%E) (0BBBAC) EVEERFAMER, HREREZOEELERMEN, REERHBEATIA
TR, FHERTSEPRINEANEE, M EMAERNERREN, 2 EIRRERBER
FREAELES, ERWERREE BN ZIFLE, HETERAMEE, ETEEMRZELE

HAANTERBRIRT ik, HBEMANKRERARKRMES, FERE-ERTHUESKEN—EES
X5, BEFHRTHACE, REHRET EEEEFENED, LEREREELREE L BHEE
"HBITREIERL T,

H1/9



ROB=CO

Robeco Global Stars Equities IL USD

RN i N +RKEFR AT

BIRAE N E IR, E R T AT TR g 4N R] L I %
SEAREERARFS B, IR E — A EHEEE 2 Alphabet Alphabet Inc (Class A) BARE  6.26
. EBHMAE, BELEER, BHEENNELT NVIDIA Corp HARHL 5.89
i, URBATEETEMNIRE, 20 DHEEEEN Microsoft Corp BERHE 555
BRATFMATERER, ZBREF (Thermo Fisher) Apple Inc BRI 498
FEHRMNE ZREREEE, Thermo B —RERE SR Amazon.com Inc FEREHEM 4.05
BTARSH, f %1%&215!1 tjﬁ’]%«g%%%;‘f iR JPMorgan Chase & Co £/ 319
HE—IR, BPIRAEEI BT CERRRH Y S B2y 5

ol okt Bl i pri st Elr::rgo&ﬁiﬁer entiicine iﬁ;}i}; 300

(Astrazeneca) 2FMINIE = ASHRIE, FHFFIEE ( zﬁ oy

Astrazeneca) TERBIEEL. 0 PERSA G0 RE EAEE a0 40 AstraZeneca PLC = %E 2.65
BB ICERE, FEERREFEEFEY Visa Inc £/ 235
Mg EE @t 40.71

. FRULFER S, TEREERISERESRECER,

HEEE®K R RESEEREMSE, SERRRBMIREER, BEREESRTETZEIL
31-12-25 %ﬁ 217.93 %nﬂ# TTE}E&E?&&&*EE‘; E%HT%E’J?’%EO
FYES S (23-12-25) E5T 219.90
FOESBAL (08.0425) R 16508 410/20/30 K EERIEE

TOP 10 40.71%

TOP 20 61.41%
ZH TOP 30 77.38%
EEE 0.88%
RIE ]
RIS 0.12%  FHEFEISIE

3 54

4 L ERBHRE (%) 2.99 3.06
/fT%i’HJT_L . sEH = 0.02 017
*E?Jz‘?}fﬁi.%,f1$;iﬂﬁﬁk_/_ﬂ’37*‘*§$¥x§/\7 ( TR 150 059
SICAV : : '

_ . RAT R R (%) 1.29 0.00
BATHERE REE g 0.91 0.94
uarTs v = jEsgE 10.83 13.85

LANKET ILUSD  mAKAERIE(%) 8.80 8.80

idEEY 5 AEABIE(%) -5.05 -7.93
LAE R B SR LR OB B PR MBI R R AL

EJ-‘FH%TJ-/\ SE X an EFI R

ERE, Wt 3% 54
i%iﬁi*{iﬂ’m £ 18 29

bt e FREATHE (%) 50.0 483

HEBR ‘ e i A B 2 20

AESTIRMEB EEHKEUBIEADE, 7 b RBBEN AR n 18

ETRBHRRS FEAE 4T PR A1 A PR (%) 423 45.0
HERFREm A& 10 20

BREE FERE TR R BN A B 7 n

/:’;E‘ ~ . ~ TERET P AYE R & R 3 (%) 70.0 55.0
Bl xﬁr"fi!ilzééﬁﬁ?\iu S EIBIESR, HERIE TR LR AT o LRI B R O B4R 5
ETaSKRENIBE A, BEMRIRIL R BT RAEME, R EEETHRT K,

R B 20 - |
. _ . " FITHZANERREENE G EMAERI A ARS8 KRR,
RESFRE, FTEKNEKREREREYRMRNER
B,
HERB
ISINFES LU2080584019
A ROGSEIU LX
Valoren 51336412
Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 H2/9

[k == 359
HaR /&

B

€8 www.robeco.com/hk



Ro B — CO Robeco Global Stars Equities IL USD
= B2AR

| BuRE= 31122025

BENM BEN
= I 97.8%
Be I 2.2%
1TED R TN TRBETEEL
BREMARENEGRSRATRERE, RFERRSHK  —
HERBRITHEERRNTE B8, RAERERE. SRR - 30.8% -
AARL, ELTEBIRERRETESERRE BN 25 = 1oy W 3.2%
EEEANE S, TE, WHNAREEE, BREER y
B 2005 FRITE, ANRBARGEADHMERSE  BRRE N 13.6% - sy
, HE— BRI, BRI m 11.3% I
ENFHER _ 10.7% h 0.7%
I ] 10.4% [ -0.7%
wEl 1 3.6% 1 0.4%
EXHER | 2.8% W -2.5%
EHIE 1.7% -0.1%
BEIR 12% W -2.1%
NGEES 0.0% ‘ 2.6%
Hi[= 5 HE 3 TREEEE
e e g -
ELEMEE, BELENHSER, RNEEARESRE BN ] 153% . -1.1%
i, WERAMHER, LB ISRERY, S I 3 0% 0.0%
e 0.0% 1 -0.3%
ik M K TREEIEE
ﬁ%ﬁg%gzﬁ%@ﬂ‘m%ﬂﬂﬁ%%e RIS A S Y == =— - -~
ERTT 1 8.1% 1 -0.7%
EX 6.9% o 3.2%
=151 4.2% i 1.3%
Bk 1.9% _ 1.9%
BT 1.7% n 1.2%
P8R 0.0% I -0.5%
T 0.0% I -0.4%
I B TE B 0.0% 1 -0.8%
BT 0.0% B 1.6%
I RBER 0.0% ‘ -2.4%
Hith 0.0% ‘ -3.8%

FIREBEFRBAE, ERREE LRAHNERR, TRREFSROERE, TOIRREMRER

, TEFNATRERZER100%,

=

LRLE IR LSRRI RERER], RNIEEE A

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712

SE1535 85 www.robeco.com/hk

B3/9



ROB=CO

ESCEEE

| sumE = 31-12-2025

Robeco Global Stars Equities IL USD
E&AR

AERPORHREEFTURDRERSIFRETZBERMALKRERE, HERMERSE MR, RSN THREEATRRATEEZESNHREERE

BR{ER, MIREREREBRERAEPIENESHFAEHERBIER, ESRASTEREREYR, CUTHEREELRESHA,

AJFHER R

AESEBPER, [SC B A, (SCHREREEFEURRREA XS AIFEENAREBE, FESTERENERBEBERENRBITA, BTSRENEZER Robeco
WERBERIERE T EAENRERTA EUBAEEFEEEERN 56 AREMA B T ENERRESFH, LEHERAMEEN 6SC ARMESE., 2Kk
i, AESRHEERETFHEERRNERNO, B2EEHEL, FAESNERESEESH ESC 1D, UREDRE 20% NIREH, o, MREERTAES

BRI P RIREE RE R ERIRE,
MEMRELER, HAMEAFEEARRE.

FRFRA Al AR B B AV B ELFAMSCI World Index (Net Return, USD)

Sustainalytics ESG B ST k%

AR B AR Sustainalytics ESG BBRETHL | Bl R EE R 7 588
ESC BT, b B BB EEE P& KA
Sustainalytics ESG BBk, SRAHIBENZERGEET
HBH, BREREBEEGERE, % Sustainalytics AR ESC
BB EARETE D © RIZRE(0-10) « 1£(10-20) . FRE(20-30)
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Negligible Low Medium High Severe
0 0 20 40 50
Overall Risk Rating Portfolio
12.26% better Index 18.40
@ rortiolic ) Index
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i @
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=
3
o
» 22.5% g . = ;
= @ - -
me - fF fE
2 — ° °
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+
Source: Copyright ©2026 Sustainalytics. All rights reserved.
GHG Emissions Scope 1,2 & 3 . T
:JJ[])SEI’?[‘?‘D’;D Portfolio 46.83 equivalent to the
g, annual C0,eq
duced by
27.96% better Index 65.01  Producedby 2 People

Source: Robeco data based on Trucost data. *

Waste generation

Tonnes/mUSD Portfolio

75.55% warse Index

Source: Robeco data based on Trucost data. *

Water use
m? fmuUsp Portfolio
70.49% better Index

Source: Robeco data based on Trucost data. *

48.38

1,400.36

The difference is
equivalent to the
annual waste
generation of

90

& People

The difference is
equivalent to the
annual water
cansumption of
& People

* Source: S&P Global Market Intelligence data © Trucost 2026. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further

distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or

material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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35.87
18.38
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1
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13.10
7.59
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High Positive Medium Positive Low Positive Neutral Low Negative Medium High Negative
Negative

Source: Robeco. Data derived from internal processes.
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Total (* excluding double counting)

P  Environmental

o

o

25 Sodal

B Governance

£  Sustainable Development Goals

Portfolio exposure

9.77% .
5.36% .
wao

# companies # activities with
d with i d

with

5 15
3 4
6 23

2" voting Related 7005 ] 4 2
& Enhanced 0.00% 0 0
Source: Robeco. Data derived from internal processes.
HriRix &
TRERE RN EH T HRRRERIHERE, HT23%F ¢ 1 3 i i 3 5 1
B, BAAEANBRKON, BRETEBARBEO.  1on eosure portialo
MRIESERA, FELKRARER, BRIPRERAMER Excl. double counting 0 securities Partfolio nat exposéd
AEAREMER, F2RBET Robeco.com HIHFRREBIR 0 socumdax 5.50%
BRI,
& Behavior & Fossil fuels

©

© © ©

4%
Mot exposes Not exposed ot exposed Mot exposed
¥ 119%
H 0.80%
g 0.00% 018%
w 0%
# Securities 4 5 o o o 0 3 o 0
Threshold Paris goal UNGE/OECD STRAT - Good
govemance -1+ L2
& Fossil fuels ® weapons. Other products
Thermal coal power contraversial weapans Firearms Military contracting Paim ail Tobacco.
@ Partfolio not expased @ Portfolia not exposed © Partfolio not exposed Portialio nat expesed
% @ 3.28%
Hot exposed Not exposed
o 2% 1.54%
H
2 0.66%
13 0.00% 0.14% 0
8 0%
# Securities 5 15 a o o 0 6
Threshold RSPO haz80%
Components>0% Retail10% Related=s®
Source: We use several data sources such as ics, RSPO ( on Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy
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ARG E A
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|I=N—=F=
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HIEEDSEE, TA RS ETHERE I NEBEERME, X8, AMRUERIHSZTF(933EEFHSE) (85T SHOIFERAI 2 EEIRIIEBALINAL,
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BAREERREMEAFERNREE 2ETER

EHE, AXHEREFQOBESRTHITAR MR EIQEMERNAEREE, AR REFREBELRIZ,

BAREERRER A RBFINREE BT ER

AN EHERR S (A BAEE L) MERNEEREE LB FER,

BAREEMSEMEAEAENREE ZHTER
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19.9575190 H S8 Hfi#RSHEM351927) , WHEFMFERBSTHEEE (INW) HEUNRERBLR D IEEEH B RMEM, WA AXGFHRNREES R AR E R
HAR (SICAV) ZHERHEHRMBERBES, YEERNFEARESTHEEET ((INWY) WIREVEFEBNIEER R AR 282 R,
BRAREESEMEAEENREECHTER

M
A
o
Fo
I
&
&
piry
4
o

BRAREEBSEMEARINREEZHETER

E&dMtAERE, £, AUHEART(ERKREFIER) (QSAFMERNS BRI EE DT, M EHEHRbeco Switzerland LtdRh (FEFHbE © Josefstrasse 218, 8005
Zurich) o ACOLIN Fund Services AG (EBZF#bilt © Leutschenbachstrasse 50, 8050 Zirich) ¥E{EE&HIHE 183K, UBS Switzerland AG (it : Bahnhofstrasse 45, 8001 Zurich, BfZEFbilt
Europastrasse 2, P.O. Box, CH-8152 Opfikon) {EfEIE(IEvRIE, HENPE, TEERH (PRIP) | MABERMA, ESNERNFEEERS, URESEUBREERNETHESR
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