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@ Portfolio: Robeco European Stars Equities

Index: MSCI Europe Index

SDG Impact Alignment Environmental Footprint?

Carbon source: Robeco data based on Trucost data

Source: Robeco
Waste & water source: Robeco data based on Trucost data

60%
o GHG Emissions Waste Water use
¥ e Scope 1,2 &3 generation m*/mUSD
45% & upstream Tonnes/mUSD
& 1C0,eq/mUSD
< ™
30% 3
©
2 o
15% N e ® @
B0 1
PV | W 0 || | |
Portfolio Portfolio Portfolio 503.4
High Positive ~Medium Low Positive  Neutral Low Negative Medium High
Positive Negative Negative Index Index Index 1,485.6
Sustainalytics ESG Risk Rating® Exclusions*
Source: Sustainalytics Source: Robeco
Overall Risk Rating 80% ~

Total exposure

wn
o o
o
wn
60% Portfolio Not exposed
Index 1.5%
40% -
~ &
A, Index Exposure to
20% o b
< o n ° Q < E[Fossil fuels () Other products
me . -
|| — —

13.8% better 2

=
k=
2
Portfolio 14.7 0%
Index 17.0 Negligible Low Medium High Severe Not Assessed
’ Risk score:  0-9.99 10-19.99 20-29.99 30-39.99 40+
Engagement®
Source: Robeco
Portfolio exposure # companies engaged with
m Environmental 9.0% 3
& Social 0.0% 0
@ Governance 11.9% 4
£% SDGs 13.1% 8
&= Voting Related 0.0% 0
& Enhanced 0.0% 0
Total 34.0% 15

NAERNE Z B R ERXEREESNFRRAE, FHBE: www.robeco.com/countries g 3/7


https://www.robeco.com/countries

E& A | BUREE 30/04/2026

Robeco European Stars Equities E EUR

ROBeCO

The Investment Engineers

ESG EEE K

FERPOAIHEEEATUEBREER IHEERZBREMARREBE, LERMEMSE RS, MRENAIFHEEEATERATEHRIESHNRMEE
FIEMRER. MR EREEEZEBBERAEFRNESNFTERIREIE, ZERBEMEERKEYR, CAUETHERE LR2EBER, UHEEREMEHER

NEFEEFESRIFTERN,

FESMRBERBH(THRRSHIREGRG)E 8 FRIVER, (REXL RS RENLE) HE, EREBEMMAESC (RE HEMNARRE) MAHHEIERR,
WHER TE MRFEEER, AESHRARFELRER, SEETRIMREBREE. FFBHNERREMEN R, ABRE, AEMAE, SEEREENRREN

1.SDG FEEHHE

UL SDGEE D MG ERER TR EM AR, RIFFENISDGIES, HESEKE
ZRBEZE (SD6) EFIEMAE. BEETEEFEENHENSERGNEE LG,
FKIERRA=SBIMEAE, S EEAEMASICSHT ENHERE, I

BFIRASDEEED, TN HER LGN E@mHENLE, WKFEEESA

B, B ESR SERERRSESBNERTSRE, BERLE, BX
PRIEHRE TR EE S HE AR HNEIRE R, MBREREEEEADE
WRRIEE,

2. BB R

(RERH AUEEREHAEEEETRERKENRERERE, X
FIHMEOENEHHRE SREERERERUCEEE (ARS, EVIC)
EREHESH, RAEEMET S ELEHBEREREREER,
&R RVRE RIMRUAEEEE, AAERER, BRFPRAKEREKE
A EEAE IR HA IR B A,

AR ERERESLEHNENRTRREMNFIHE LEEE=AERE
BITHEE, Alt, FIRBBRESRRESE, TRRBEHERE. HEURE
BEWREATENIIRIER,

3. Sustainalytics ESG /B B ET#R

AN E A Sustainalytics ESG /EBE 5Tk | B FRAER 7288 ESG BBRET
WO EE BB E R AP E DR Sustainalytics ESG B ETMR, FellH
HENREEGREENE S, BREREHESHEE, & Sustainalytics B9
A ESC EIRZMRAEITEIS 1 A2RE(0-10) | E(10-20) . FHZ5(20-30) . &(30-
40) MERE(40+) . FZAMGIREE TR ERSTETR ESCREBREIRL AR,
B & R R EEEIREIT Y, USRAEREES ESC Rb/K T EIEEH
BEBHER, HBUREREREEACENIFEER,

4. BeppigE

B RN E AT IR A BRI TR BB T2, BB AR, SIEPIEHLUL
ABEE, AT IR R ECR R AT E B R e, B2ETIER
Robeco.com HI(HEBRBUR) K (HEBRZ B ).

BERR - E., BRPIRAZESEIREANER, S¥E Sustainalytics, RSP0 (
AISEREEE R EE) | tHRIRIT (WorldBank) . BEEHZZR (Freedom
House) . #1FE% (Fund for Peace) R BERRMHIHL, AMEBRIMBERH : (
BEBRBUR) BERR SRR

5. EfTRREEHE

HERS=BEUNSHE,
"BESR'RETERUBEEMN/RIETEREEATREEZENRIM
B, EETEALMSARE, 48 AERERFAMERE, "SD6 24"
B TEHEE) /N R #Y SDG B RARIBARER AR EAVSUE, IR ZEHTETR
518M, WRETEREEREEEENDR, ZRERBHZREEEHE
B 128 A RETE2EEBNFAERE, FEE, RFUERKESZE
HRBR TSP, REHSERMONERMPFRBETE, BrRE
T E AR EBRA D AREAD,

NAERNE Z B R ERXEREESNFRRAE, FHBE: www.robeco.com/countries

B 4/7


https://www.robeco.com/countries
https://www.robeco.com/docm/docu-exclusion-policy.pdf

E& A | BUREE 30/04/2026 Ro B E Co

The Investment Engineers

Robeco European Stars Equities E EUR

ERREE
REBELEEARRER, BAKRERANSEENRES
IEEREE

FESREREMIL, TEWRBEENRUER, AESEAREREMCEAARTR, SR, REMJERIQER, BEMITFEZIER(tax d'abonnement),
HERNAREEEEFEN0.05%, XA SEEETEEFEN, RA L, FESTHAERENRBHERE, REEHERERSHEDRK,

REENRBRE

BRANAESHRBLERFREENEABIMNE, AHRLAREEME, REMSHERALR REKEHENGELERR, MREENFEEBBRR
3, ABFARESE1A1ANEEFERNIER, MEAREEAESNSETBRNREENFEE 0. ENEREHUNMENIAKRESE, BARK
ENAEESMEMMAHR, EXFREEFRARBARIMERRE AR, MRENAEESEEFABERR. TEERIEXREERAIHMRBRAKR
 RFIEBRREBEERERENFEEH, EREEREL TR RNRBZE R ALV SRR EERM,

ik S BUR

FEETRE, AARSERERBRRIRBNEREZF,

FEMRR

LR, AR, ERE, FK, It

B¥BUOR

AHBOEHERELEEENBREEENTENE, EFRSARKT, ESLIERETEEENZSERRMOMEEEEEIEERE—3,
MSCI 2 E A

ERIZRIR © MSCl, MSCII S {F HBIRRB 2 RRBRER, ERULL AT HAIMSCIBURIL BAEFIERE . MSCIEBTEB AR REAHMIERSERESIE/ME
mRBYERE, R EREMSCHLE, BE. BRBIEREE R, EAMSCIEUR ESEMRIFH (B ) AR ERARNVERBEE, thRBLULEREKE,

GICS e EEMA

DERITENSEIZXE (Global Industry Classification Standard “GICS”) H3 MSCl Inc. (“MSCI") % S&P Global Market Intelligence (“S&P") H[FEI#ITE, WEAHBEEEKRRE
1ZEE, WEREREMEM, MSCI. S&P ST BT E skiRfE GICS sk{Ef GICS H4ERIAMA, WML EIZES NI (REFERAOIEESHER) EHEmaE
REBERRER R, AT LIRS A AREREE, T AXEFEER S B FAME., Eret, TR, Bt RE AR B AT A{RE, ERRHE
WIERT, RIEAERT, MSCI, S&P. E(E(AIBA 7 S (E2 B E SAmiE GICS SiEM GICS DEME=F, HRMIEMERE., B, 5%, BEE. $T4EMRH
AEAIEE (BEFIBEIEXR) ABEAEML AMECHSNZFEE AN,

Sustainalytics % &2

RS EHRRAE R, ik, BIgME R A Sustainalytics F/KE=AMEH, SERTAISEEERSE, FEBLUEAAREN. HRIUEMARER (SiE8
BEIA) , BRIESEPEEZSENTE, EMEATIRMESR, (1) TEREZEEE; Q0 THEHMEABIEHERS REAFSETEHIREENEERSINE
Hktem ;s (3) FRAKRHBITANKCERR., MEEAREEAENTME 5 (A FREBEREHEEE: 5) BENRBEIARBARNWER., SEEERETE=
FRHEMES, ST, RETEEHEERM., BN, ERM ST BNERE, ELE BEMEIRE REK" 124, 1/RART Sustainalytics FEEFZAM
27 2 BHE R, Sustainalytics SkETA = A EHERHELUTA AR EREENE R, BIRBE R MERNIEEARTAERME, KRIELEHHRRTE, HE=H%
BHEMRERGEA TESEREMEE, TABREZMEENEIRE, EEANERT, EERIINPERA R ATEEE Sustainalytics IRFEES PG/
%, Sustainalytics EfERE T THREERREREE RNEREMNBIIE. MTHREZER, FHR compliance@sustainalytics.com,

NAERNE Z B R ERXEREESNFRRAE, FHBE: www.robeco.com/countries B 5/7


https://www.robeco.com/countries

ES A | BIREE 30/04/2026 Ro B E Co

The Investment Engineers

Robeco European Stars Equities E EUR

BEEER - EFXARE
Robeco Institutional Asset Management B.V. ¥ 55 Ml <@ iiHE R RBERN Al EERAERKRETE (UCITS) RBEIREEE (AF) (HRIES]) BEAME,
ATGHERAERIXLEEFEH SEREENTRENCEEETFRER, EXEEFEER P URBETMER R EEEERZEEANKESE, Robeco
Institutional Asset Management B.V.% /SKHEAMA R, MBARDKMBAR ((HE]) HREAAXHFMSKMEAIEERREE, AERNNERENERRER
HIHRERY, MAREETHEERB(EMIEHHESN) (MFID 1) REZSHEEZRERER. EANXERFEMFID IFRENSEBEENIESEME/ETF
WHEK, ERRRHRERENERAZENEECETERANTHREEREERE, AXHFNRABEENBETENERNICE, TRETAEXNRE, RiCE—S
R, AXGARRAIHBATEER, MARR. bt BRI RER EiimA AR R H B, AT MERH, BFEABINERR. AN EERZEREEIRMEH
WEEEEAN—REN, HAEFETEFARENARMRE, FITEREE, FARHESETERSRREER, IIRNTMAMIRERESEE, FHHRRBERY
BERZNER, BAXGAEENEBOEEN B S REBTEN A, AHENMFERKARES, RCETERLEETR], MUEAEASEAAR
BRS B A R ARD, HESREAR, EXE 2R, FHEBRVBREATNERE, REEERETS T HRERL BB E IR AL A7 E & M S RERE
R, REENEE BAGHIRE BIZMNERAZEEN, BEEREHRPARAR, BEMEERRIAAA, BERRITIERREENRE, ERTBERRNEESE
ARETAERRNEY, AEEIR, BREXREE, FMRRBEERRABTHEMERETRESEMSRY, RRBIBLESAEETFREHEGREERS,
KT REEBMAMEENAE RSN RIESFFH, TRRR ) BNRRSERNER & i) REEFRE, #EE2RZEESNESRAE, ArrkEE
MBRHZEERE, AXHRNEEMRAXAZSENFER BELEBENERERD) RIBPNEZ, MEEETATRE, M, BERZEBREEERS R, =1
. FEIRSERARXHI$E K EEESER, KERE(AEERobeco Institutional Asset Management B.V.7E:% Rl E B2 B NZA BT (M sF AR E, BIASIH
FERARAEAEAZFHEARIBEEN, UNZEHMENALTSEBRRA. ) BREEHFERH, EENEREEERE ARBESESNIARE, HHEEIR
BESRASHMBOERMEL, MESRASHMEABERATEBINRAGEIERER, EERBRONATEET TREEQNRE. EEEXEEMBRERAIAER
HEERIRE, URTABERNAESHRNERE, AXHEFRENESERN (0F) AREURSRBEFRHEALE, MAXGERKEESRPE—HEE 7
HESREAREROEHENINESRNPEE, TEEASHNESRNPERIEZERH (PRIP) BN ER@LGERI, AEW TGN ORBATEER Al
FEN TERBNETIREEER, LURA —BUEENEE, A RIYCAATIE™X,
BANERREECHEER £, AT HEHERobeco Institutional Asset Management US, Inc. ([Robeco US]) 9%, ER2—REZEBELSTSIEEE ([£H
BRE) #HMVREBMAR. BREEMRERZESRbeco USEERBERGRAISILE, RIFEEFEXEHIEMTIRINITEIIES], Robeco Institutional Asset
Management B.V.##% % Robeco USHI[ 2 EEHB /AR ), HEBH BT RIMAEATBEREA L], #527E ARobeco USHBF A TME T, #HEAEENERobeco USIRIEVIZERE
FARISE Bk M AR, ERIERT, BLATHEEA R KRRobeco USTTE, EEER M FIEEAMNRobeco USHIE S, IR EE RIXEE, Robeco USZORIX
Corporation Europe N.V. (TORIX])) M£EMEBA R, ORIX B —RALINHEHEE R TN EIXE EE /AR, Robeco USHIHbEZ 230 Park Avenue, 33rd floor, New York, NY
10169,
BRANEEEBENMIEEZHRER -SRI TEEARRESTARBRBR(M0OFERZELNRER) (REIT) K(1933EEFERE) (IE:]) Hf. ROTESEE
REEEEREARATMEBATENRHE, EEALHNERS © (QMETMERENTE BERARXKERMNEMAMEA ; (b)RIEEBRAEK S EMkE
NEBNEE, SRLEKEMER ; HENABEMMNERRBIIESRIEERETE, THrBMRARTHERE IS EBEEERME, EEE, AMRER S
F(1933FEEEFHE) (FIEFT) SHOIFTERAI2Rm] I EBALINAL,
BRARBES M RNNREE ZHTER RN, AERETEREEETEERAR (ARBN 156 512 659) £%, ZARIRBENESRIEERZESE
(ASIC) 2503/11035%58R1E D, EHMEIHFF(2001EQTE GiB) VREENENSHMREEE, HEREEEEEERAARBESEZTESRPESEER
ZEEEE, ZHROITRARNEMEG . AXHESFEF(2001E2FE @) IMERNIKERS |, AXHFTREEKEEREAEGENHIA LTSRS
B tn, AR RN AR,
%ﬁg’%%g%ﬁﬁﬂﬂﬁ%%ﬁ%mﬂﬁ%tﬁ'ﬁ.ﬁﬂ EHEE, AXHEREF(QB3EEMHTBITARIMRIEIQEMERNAIERES AN UENRERT
INFITER o
RN EEEMihA R NREE AR ERN AXERNERFTE(RAMAESEE L MERNEEREENGERRZEHFFER,
BERAREEGREMEACANKREEZATEN E2TECALHENSIHE, A, E€UETEAEEERARSFRZEEE (CVM) #fl, BRRER
ig%i%g%%%ﬁﬁﬁﬁE@Xf#&ﬁqﬂﬁﬁﬁﬁ*ﬁ*%ﬁ BEAEAMREYE, AAEESNENEEATBNARENES, TASHARETMREREXNRENRIER
BRARBEMEEMEANRNREEZHREN ESRPEP R ERAERBRENE, LGERITZNFKERERER (NEREER]) TARANBENIERR
HR, E&RNASHRESI BT (2013FFHMIGIED) BEMRNHREENRES, AETSREFSEFEFIHEFAKRE, NREERLESTERRMEHR
AEBRESHFRANTAESRBE R MG, REERLBIEESRAENTMEMABR G, TERVMIAEEZEESRESAEHANER, i
TAEEMER, ESRPEFMEROBEM A EREERN RN ZREERY, BB TEMNEERES THEMETERES,
BRAREEMEEMEANERNIREEZHERER AXGRAARESNERRCNEXTAESZE TR BLEBEE I AARNEE, EFTMER
1@1'1‘ Y9/8:&7%K. Robeco Institutional Asset Management B.V. &g L ST OB PR3 5 P K Bl BREE R BA R IRERT TR, I B & fEMcCarthy Tétrault LLPAEER I TAIRTS
IR,
AR EENSEMEAEFREMNREEZHTERN TE RS ESIYRIBIEEE18.04558 K2 (F5M5%E) (Ley de Mercado de Valores) K HMBFBRHIEDHE
BifIHZE 82 (Comision para el Mercado Financiero) FEfft, A RERES A EMERESBERE SR PNEWSEE, ERAFZHERTIREHEREEA
TRHAIBRI B, AXHRIEEEEA(EETRER) BHMEFMENRAZY] ENEFRALAMKEBTERHELREBIRENEN)
BRANEENSGEMhATHILENREEZHRER A ETREEENEETERARAEN, EENENHRATE—BARFERES, ESTSETML
IERSk AT ML EEREEREE, RIEGREHEERE B E2010E 525555055 R H R M LR i E N B £ EEN B AR KA, AESRPEEHH
BREBHENEZERAEEREATEZ RN, AESRPSHIHERNER BRG], TAFEAESRBELFERFRERMUA I EERETBET 7 RILET
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