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FREFIR R E 7% %
ASML Holding NV BRI 5.95
AstraZeneca PLC BERT (R 3.71
Schneider Electric SE TI% 3.45
Novartis AG BERT (R 3.43
Siemens Energy AG I 3.42
ASM International NV BRI 3.05
Banco Santander SA £k 3.02
BNP Paribas SA £Rh 2.94
Intesa Sanpaolo SpA Eot 2.86
Industria de Diseno Textil SA FHEHER 2.82
5t 34.65
BI10/20/30 KRR IEE % BESMG %
A 10 34.65 IRE 98.3
H720 59.63 W& 1.7
Al 30 79.47

RS =% HE
HEYE 49 403
BRITEN 2,093,996
FEREER 3FE 5fF
FHRIBHEEE (%) 3.18 3.36
ERHE -1.05 -0.48
BRI R S 2K (%) 260 -1.04
BftE 097  0.94
=K A ERIE(%) 6.85 7.06
55 B ABIE(%) -8.53  -8.53
BEbE 0.74 0.53
IEAEE (%) 10.73 12.24
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@ Portfolio: Robeco European Stars Equities

Index: MSCI Europe Index

SDG Impact Alignment Environmental Footprint?

Carbon source: Robeco data based on Trucost data

Source: Robeco
Waste & water source: Robeco data based on Trucost data

60%
o GHG Emissions Waste Water use
oo Scope 1,2 &3 generation m/mUSD
45% & upstream Tonnes/mUSD
p 1C0,eq/mUSD
o ™
30% S
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B 15% . o = 7 s © o
£ s g
2 o — || . || . || ||
Portfolio Portfolio Portfolio 488.0
High Positive ~Medium Low Positive  Neutral Low Negative Medium High
Positive Negative Negative Index Index Index 1,372.1
Sustainalytics ESG Risk Rating® Exclusions*
Source: Sustainalytics Source: Robeco
Overall Risk Rating 80% i Total exposure
14.2% better 71 c 3 P
60% Portfolio Not exposed
Index 1.5%
40% o
o N
] ° Index Exposure to
20% o o
- ® - < < o E Fossil fuels () Other products
;;.,, . PN 2 3 P
Portfolio 145  Zox | || — ——
Index 16.9 Negligible Low Medium High Severe Not Assessed
’ Risk score:  0-9.99 10-19.99 20-29.99 30-39.99 40+
Engagement®
Source: Robeco
Portfolio exposure # companies engaged with
m Environmental 7.8% 3
& Social 0.0% 0
@ Governance 12.1% 4
£% SDGs 14.6% 8
&= Voting Related 0.0% 0
& Enhanced 0.0% 0
Total 34.6% 15
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AN E A Sustainalytics ESG /EBE 5Tk | B FRAER 7288 ESG BBRET
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ERREE
REBELEEARRER, BAKRERANSEENRES
IEEREE

FESREREMIL, TEWRBEENRUER, AESEAREREMCEAARTR, SR, REMJERIQER, BEMITFEZIER(tax d'abonnement),
HERNAREEEEFEN0.05%, XA SEEETEEFEN, RA L, FESTHAERENRBHERE, REEHERERSHEDRK,

REENRBRE

BRANAESHRBLERFREENEABIMNE, AHRLAREEME, REMSHERALR REKEHENGELERR, MREENFEEBBRR
3, ABFARESE1A1ANEEFERNIER, MEAREEAESNSETBRNREENFEE 0. ENEREHUNMENIAKRESE, BARK
ENAEESMEMMAHR, EXFREEFRARBARIMERRE AR, MRENAEESEEFABERR. TEERIEXREERAIHMRBRAKR
 RFIEBRREBEERERENFEEH, EREEREL TR RNRBZE R ALV SRR EERM,

ik S BUR
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AHBOEHERELEEENBREEENTENE, EFRSARKT, ESLIERETEEENZSERRMOMEEEEEIEERE—3,
MSCI 2 E A

ERIZRIR © MSCl, MSCII S {F HBIRRB 2 RRBRER, ERULL AT HAIMSCIBURIL BAEFIERE . MSCIEBTEB AR REAHMIERSERESIE/ME
mRBYERE, R EREMSCHLE, BE. BRBIEREE R, EAMSCIEUR ESEMRIFH (B ) AR ERARNVERBEE, thRBLULEREKE,

GICS e EEMA

DERITENSEIZXE (Global Industry Classification Standard “GICS”) H3 MSCl Inc. (“MSCI") % S&P Global Market Intelligence (“S&P") H[FEI#ITE, WEAHBEEEKRRE
ZEE, W EIRERTEE, MSCI, S&P SE{A2 B E SkimIE GICS SAT{ GICS N FBMAERAA, MR FZENXSSE (RHEMARAEESNER) (EHEAHA
REERRERER, ATE LIRS A ARERE, T AIXEFEER S B FANME., Eret, T2, BT AR B AT AR E, ERRHIF]
WIERT, RIEAERT, MSCI, S&P. E(E(AIBA 7 S (E2 B E SAmiE GICS SiEM GICS DEME=F, HRMIEMERE., B, 5%, BEE. $T4EMRH
AEAIEE (BEFIBEIEXR) ABEAEML AMECHSNZFEE AN,

Sustainalytics % &2

RS EHRRAE R, ik, BIgME R A Sustainalytics F/KE=AMEH, SERTAISEEERSE, FEBLUEAAREN. HRIUEMARER (SiE8
BEIA) , BRIESEPEEZSENTE, EMEATIRMESR, (1) TEREZEEE; Q0 THEHMEABIEHERS REAFSETEHIREENEERSINE
Hktgm ;s (3) FRAKRHBITANKCERR., MEEAREEAENTME ; (A FREBEREHEEE; 5) BENRBIRBARNWER., SEEERETE=
FRHEMES, ST, RETEEHEERM., BN, ERESEST BERE, SE&EBMNEIRRE REK" 124, 1/RART Sustainalytics FEEFZAM
27 2 R R, Sustainalytics SkETA = A EERHELUTA AR EREENE R, BIRBE R MERNIEEARTAERME, KRELEHHRRE, HE=H%
BHEMRERGEA TESEREMEE, TABREZMEENEIRE, EEANERT, EERIIMPTERA R ATEEE Sustainalytics RFEES PG/
%, Sustainalytics EfERE T TAREERREREE BRNERENBIIE. MTHELZER, HH R compliance@sustainalytics.com,
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HEEEH - EXERE
Robeco Institutional Asset Management B.V. ¥ 55 Ml <@ iiHE R RBERN Al EERAERKRETE (UCITS) RBEIREEE (AF) (HRIES]) BEAME,
ATGHERAERIXLEEFEH SEREENTRENCEEETFRER, EXEEFEER P URBETMER R EEEERZEEANKESE, Robeco
Institutional Asset Management B.V.% /SKHEMA R, MEBARDKMBAR ((HE]) HREAAXHFMSKMEAIEERREE, ANERNNERENERRER
HIHRERY, MAREETHEERB(EMIEHHESN) (MFID 1) REZRSEEZRERER., EARNERFEMFID IFRENSEBEZENIESEME/ETF
WHEK, ERRRHERERENERAZFNEECETERANTSHREEREERE, AXHFNRABEENBEUTRENERNICE, TRETAEXNRE, RCE—S
R, AXGARRAIHRATEER, MARR. bt BRI EmA AR AR H B, NAEARERE, FEABINER. AN EERZEREERMEH
WEEEEAN—REN, HAEFETEFARENARMRE, FITEREE, FARHESETERSRREER, IIRNTMAMIRERESEE, FHHRRBERY
BERZNER, BAXGAEENEBNEEN B REBTEN A, ANHENMFERK LRSS, RCETERLEETR], MUEAEASERAR
BB A XHEFAE D, IRE S RER, ERE ], FIBVRERTERE, REEERRT S T BEE B E BRI AT A7 & & M REHIE
R, REENEE BAGHIRE BIZMNERAZEEN, BEEREHRPARAR, BEMEERRIAAA, BERRITIERREENRE, ERTBERRNEESE
ARETAERRNEY, AEEIR, BREXREE, FMRRBEERRABTHEMERETRESEMSRY, RRBIBLESAEETFREHEGREERS,
KT REEBMAMEENBEERAR. RIESEFH, TRRR ) BNRRSERNER & i) REEFRE, #EE2RZEESNESRAE, ArrkEE
MBRHZEERE, AXHRNEEERAXAZSENER BELEBENERERD) FIBENEX, MEEETATBE, NG, BERZEMEIEEERS . 24
. FEIRSERARXHI$E K EEESER, KERE(AEERobeco Institutional Asset Management B.V.7E:% Rl E B2 B NZA BT (M sF AR E, BIASIH
FERARAEAEAZFHEARIBEEN, IUNZEHMENATSEBRRH. ) BREEHFERH, EENEREEERE NRBESESNIAIRE, HEEIR
BESRASHMBOERMEL, MESRASHMEAERATEBRNNRAEMERER, EERBRONATEET TREEANRE, EEENEEMBRER ] fEA
HEERIRE, URTABERNAESHRNERE, AXHEFRENESERN (0F) AREURSRBEFRHEALE, MAXGERKEESRPE—HEE 7
HESREAREROEHENINESRNPEE, TEEASHNESRNPERIEZERH (PRIP) BN ER@LGERI, AEW TGN ORBATEER Al
FEN TERBNE TG EER, LURA —BUEHENEE, A RYCAATIEX,
BANERREECHRER £, AT HEHERobeco Institutional Asset Management US, Inc. ([Robeco US]) 9%, ER2—REZEBELSTSIEEE ([£H
BRE)) HMVREBMAR. BREEMRERZESRbeco USEERBIERGRAISILE, RIFEEFEXEHIEMTIRINITEIIES], Robeco Institutional Asset
Management B.V.##% % Robeco USHYI 2 EEHB /AR ), HERH BT RIMAEATBEREA L], #52E ARobeco USHBF A TME T, #HEAEENEIRobeco USIRIEMVIZERE
RS E Bk M A, ERIERT, B&ATER A KRobeco USITE, EEER M FIEEAMNRobeco USHIE S, IR EE RIXEE, Robeco USZORIX
Corporation Europe N.V. (TORIX])) M£EMEBA R, ORIX B —RALINHEHEE R TN EIXE EE /AR, Robeco USHIHbEZ 230 Park Avenue, 33rd floor, New York, NY
10169,
BRANEEEBENMIEEZHRER -SRI TEEARRESTARBRBR(M0OFERZELNRIER) (REIT) R(1933EEFERE) (IE:]) HMf. ROTESEE
REEEEREARATMEBATENRHE, EEALHNERS © (QMETMERENTE BERARXKERMNEMAMEA ; (b)RIEEBRAEK S EMkE
NEBNEE, SRLEKEMER ; HENABEMMNERRBIIESRIEERETE, THrBMRARTHERE IS EBEEERME, EEE, AMRER S
F(1933FEEFHE) (FIE5T) SHOIFTERAI2Rm ]I EBALINAL,
BRAREES M RNNREE ZHTER RN, AERRTEREEEREERAR (ARBN 156 512 659) 4%, ZARIRBENESRIEERZESE
(ASIC) 2503/11035%58R1E D, EHMEIHFF(2001EQTE GiB) VREENENSHMREEE, HEREEEEEERAARBESEZTESRPESEER
ZEEEE, ZHROITRARNEMEG . AXHESFEF(2001E2FE @) IMERNIKERS |, AXHFTREEKEEREAEGENHIA LTSRS
B tn, AR RN AR,
5_%53g’%%gﬁﬁﬁﬂﬂ%%%ﬁ%ﬂﬂﬁ%tﬁ%ﬁﬂ EHAEE, AXHEREF(QBEEMHTHBITARIMRIEIQEMERNAIERES AN UENRERT
INFITER o
RN EEEMihA R NREE AR ERN AXERNERFTE(RAMAESEE L MERNEEREENGERRZEHFFER,
BERAREEGREMEACENKREEZATEN E2TECALHENSIHE, Alt, E€UETEAEEEARSFRZEEE (CVM) #fl, BRREXR
ég%i%gﬂg%%%ﬁﬁﬁﬁE@X1¢&E¢ﬁﬁ§iﬁ*ﬂﬁ<%ﬁ BEAEAMREYE, AAESNENEEATBNARENES, TASHAREEMREAERNRENRER
BRARBEMEEMEAINRNREEZHREN ESRPEPR—ERAERBRENE, LGERITEZFKERERER (NEREER]) TARANBENIERR
HR, E&RNASHRESI BT (2013FFHMIGIED) BEMRNHREENRES, AETSREFSEFEFIHEFAKRE, NREERLESTERRMEHR
AEBRENIFRANTAESRBERE MG, REERLBIEESRAENEMEMABRE G, TERVMIAEEZEESRESAEHANER, i
TABEAEL, ESRBEAMS RNECATREREME T ERZINEBERY, BB TEMNEERES THEETERES,
BRAREEMEEMEANERNIREEZHERER AXGRAARESNERRCNEXTAESZE TR BLEBEE I AARNEE, EFTMER
1@1'1‘ Y9/8:&7%K. Robeco Institutional Asset Management B.V. &g L ST OB PR3 5 P K Bl BREE R BA R IRERT TR, I B & fEMcCarthy Tétrault LLPAEER I TAIRTS
IR,
AR EENSEMEAEFRIENREEZHTERN TERRSESYRIBIEE18.04558 K2 (F5M5%E) (Ley de Mercado de Valores) K& HMBBRHIEDHE
BifIHZE 82 (Comision para el Mercado Financiero) FEfft, A RERES A EMERESBERE SR PNEWSEE, ERAFZHERTIREHEREEA
TRHAIBRI B, AXHRIEEEEA(EETEER) BHMEMENRAZY] ENEFARALAMKEBTERHELREBRIRENEN)
BRANEENSGEMhATHILENREEZHRER A ETREEENEETERARAEN, EENENHRATE—SERFERES, ESTSEIML
IERSk AT ML EEREEREE, RIEGREHEERE B E2010E 525555055 R H R M LR i E N B £ EEN B AR KA, AESRPEEHH
BREBHENEZERAEEREATEZ RN, AESRPSHIHERNER BRG], TAFEAESRBELFERFRERMUA I EERETBET 7 RILET
AR A EEENAFTEBREERRG. BERBRONATERTTREELRE, BFREREEMBERNTABAEERE. HEE IR RBARE,
BRARBEEMSGEMRAMLARESEREEEREEERP.O (DIFC) HIREEZMF ER A4+ EHEHRobeco Institutional Asset Management B.V. (DIFCS S ##&)
8%, Hbuhit A Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060, UAE, Robeco Institutional Asset Management B.V. (DIFC%
T SEFESRREEER ([DFSA]) BE, ZHEDFAERMNEEEFIMBREHFETRS, TTHTERFETRS.
B EFE G it AR B RIRE H 2 fFEEF Robeco Institutional Asset Management B.V. B #E7E ;A B AR 75, Robeco France 2 EMMB AR, HEBZMAE
BENEEREERENTBERNES,
HARESHSEMEASENIEEECHEREN AENER(BEESR SR MERNEEREEREERT S HFEA,
BRAREENSGEMEATENIKEEZCHERER AXGHEHBEREEAER, HTRRFE(ESRBEGA) (B51E) REWBEL, AXGHETEREE
BEAEGRAT (WHE]) 7% SLRAZEEESRPEEEERZET ((FERET)) RE. ANABRKEESEESER, IHAGNTARER
IR, ESRBIEERR,
BERAREESGEMEAENENREECHREN T, E€RAELTEREERSNENIBEESNIBE,
BRARBENSEMhARAFNREECHREN AXHERAGERREERMAZTEER (EREBRAAESXSHEZEE2007410829H 5161905733 1515526
&()(b)FN(d)B) A, BREFHIBARENBEREETHERERESNALMER, NEMAREERER&, AXHRAERNEBRNENTS AN EEEHEE
BAAR, AR ST EEYEREERNEA, ARG EE AT AR ERE KR,
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BRAREEMSGEMEAS B ANREECHTERN A EREERIKESEFERH, HKAEHAFMASH T B35 EAmAIRobeco Japan Company Limited [5+
e MERMBRE (SRMIEEREER) $27805F, AXKEEHEBEKE] 2%,
BEAREESGEMithAERNIEEE 2HRER BT AR NRIEEERRE (SEETRR(NER SR REERASG) BEANXFIRESNEERSE
HEAERR, £ R RBEMER(SMEERBLREATIZE) ZEM, RERBEAEEEENSERE, TURSERESEASKATAERERBEZEIMEEN.
HESKZMES, RABEEAATENSHELETEENREE,
HEANRBENREMEATIEREENREE2HRTEN AXGEIRFIZRHEIEFEXFENESRPNEE (FINRT. 2R EREEAKE, REAR &
£HRES) , MELPMEERRBITRENAEFETRNES, AMEHEHRobeco Switzerland LtdZ/%, Bt ¢ Josefstrasse 218, 8005 Zurich, Switzerland
o LGT Bank Ltd. (b3 : Herrengasse 12, FL-9490 Vaduz, Liechtenstein) #EEFIZHTBNRRRARNRE, ERESNWESRAES, TEERE (PRIP) | BEER
AR, FEIR R FER S A AR RENEOE B T &,
BEANREENXEMEASRAZNREE2HRTER —HME, RIERTRCKESRPERCER, SUTESEERATENSHERD @ ANSBITATE
EERPIRMEIZD, RERDBRAEAEZNREFRERBEENER, FAEEME TS REEATEILOET ERMEE AR, LUEEERMESAERAIEA
TRt ENREREERY, BHEARE. BEXHERDIRE, MEEBRALDSE, (RFESBSERANFRERDE BTG E Rl £
AL REBEERATERRESZEHTMEEREN, KHEXBERDIEE, BRIEZIAL BRI EEELUEST ERALIEAE,
HAREENREMEASATNREECHTEN BT ENEAeEESATERESSLRAMIESATHEARBITRBLHZESEREMER, RLFE
EERTNRENREE, TE R AABEKE S A RIB(BAFESTISE) BEE, EERTUMAREAXARBARITREEENREERS,
BRAREENSGEMAREBNREECHTEN HEBETHBEER (SMV) EEHAESRATEFHIMES, ESAREERHNERN REMREIIHRTT
BEBALEASE, AEERPERBLEL .
BRAREEMSEMEAFINENIREECHRTER AXGEREFMNESHEER (FMEESER]) =M. B, AXHERSEZERMERFTMEALER
S8, MELUTIERRRIL ¢ () RIRSFASE0MEMMEIBIREBEERIT A% ; (i) RIRSFAZEI05(1MEMAMERIA L, SARIRSFAZE305Q)EMAEMALERS S, WA
FIASFAZE305IRAT IR AR 5 3K (jii) IRIBSFARMEMEMBEAER, LTS ZFERFTRIEEFNETE. AXGHNARREIINE S ERER, TASEESNREN
EEERESRPERHEEREEEBRE. IRER, BERRREBEFMBEEERS GERIFMEREENEEZER | —8) WEMREY, RESMEER
AXEHBERE ., RENEERN. BANEERE. HARR, UKESEETEAAGNEEFEEMEMN, FEALSEXEN, REEETE, REESRY
ENZEBAFNBIREENEZEN —BNMRAFIINTES (FESE]) , AAEFIMEREERE, FESERBIIMKEGFE289Z(GESRAEEL) ([
SFA]) HEMAZRHONBEEE, WKIESFAEIMERFEIEMNERRIER, ERRETESRBESHMEE, FESRETFMFSERIZERRT, FESHR
BABAFINENSEARBE, EENESRBPELIFSFARMERNESRPE, FAit, SFAPFRESRPERNBRNETETLNER, FESEHMEHRZEH
R R B, ENERRB AR RNER, WFTASFASEI04E, 305/ SFAR H B &M B F A E b @ FE ST R AR E 0% T H b B B9 A T HERE,
%E;;JEEE%H%J%EXE&%EE‘E@%TO Robeco Singapore Private LimitediFE#FHMFEERERNEARTHRBEERE (ELTHE) , UZXEBTHNETESRS
F o
AR EER Mt AFEVIFNIREE 287 EFR Robeco Institutional Asset Management B.V.FEUIFF /3 1 (GRBISRFEAW0032687F) , XM= RMUNEEER
Calle Serrano 47-14°, ENEBEENAVIFEMESTREAM (B3R19.95758190E F8Ei#RI;EM-351927) , WHEAMFEREFLSTHEE ST (CNMV) BIRN I EIRTES
NEADZHEEEHZLMEM, ®BEH2A4, AXEHFRRNEEESREERLENR (SICAV) THRERMNEBEREESE, YEEARFERESTHEET
(CNMV) BITFAPEHE 2 & 88 A9/ Bl SE B 15 BB 4 R B o it | R s i
AR EENSEMtARENIREEZETER AHSHEMEIFTEZ 5 H Robeco Institutional Asset Management B.V. ([fE]) R, WEA—RNHAHEE
AT, MRS A 24123167, WECEREIESHIIIITAEER (FSCA) BBIRESRRSHIERIER, BIRMEA 47602, ATIGHEER 2 AREHEENA
&, EAREBR(EREARBNREE) (FAISAct) BT ZEMPANERSEHE,
BERAREENREMEARLINREECHTEN ESNEMbAERE, EiFt, A EART(EEREFTEIER) (CISAFIERNEERILEEDZ, £
#l#E FBRobeco Switzerland Ltd 7 (FpZsihit : Josefstrasse 218, 8005 Zurich) , ACOLIN Fund Services AG (ERZFH#biit © Leutschenbachstrasse 50, 8050 Ziirich) {E{EE &
KB 13K, UBS Switzerland AG (3hiit : Bahnhofstrasse 45, 8001 Zurich, EFZfihiit : Europastrasse 2, P.0. Box, CH-8152 Opfikon) E{F¥sH{TTARE, ESRAE. T2
BRsetE (PRIP) | MEESEEMA, ESNERMELFERES, URESEVBREERETNEERFE, AN {LFRACOLIN Fund Services AGHIHE 57 5= 2 FREX
o EERIAZINALEBE T H,
HRANRBEMSEMEARENREEZHRTER TREEN, ESHSEERREEESEENEE, ERESEEEENENSHEE, AXHFNREARKE
BRI EE IR, MEAXXHNEARARE TN, FEREIEEER,
HBRANBEMEEMEARENREEZHRER EERNPERCREFLARIZEGE, ZZETHENREREE, F1EERERAAREHEERNNE
1, ESRPSEHBEANRE, TEALREER. TIEETR.
BRAREZENR LA R ARSARENIKEECHTEN ATBHEEMRPRRANSHIESCENBESSREREER ((MEATER)) &M, e
HMESHFHEER A NAMEERREILER, MEHESEREAME, XGmEE R EREIRAEEMER, H2EKEESHEMAATRERTHERE
EEETRRGAETAET,
BEAREES M A EENREE AR ER L TISHEBRA, AXERHEREEEEEMAIRobeco Institutional Asset Management UK Limited$21t, #hiit#
30 Fenchurch Street, Part Level 8, London EC3M 3BD, EffH#m%%% 15362605, Robeco Institutional Asset Management UK Limited B RE£/ITAEESR (FCA) RAJ1Z
HEE (2R 1007814) , AXERHEHRSE, TAEKBREEZIBEETMESREMBENEE, RORBEZTHEUESHIRTESRBE. HEE
BEREEERHE KID) REMBFTERAMKR, HBIE R AT MNorthern Trust Global Serviced Limited (141t %50 Bank Street, Canary Wharf, London E14 5NT) % &%
BY, AR EFIRIMEuGwww.robeco.com T &, AN ERHERBEXR AR, NERAMER,
HBRANEBEMSEMEA SN ENKEEZRFTEN RBSHEF18627EEE2UE, EENHENESRAREER. £5HE, EEFMEALKMENIHE,
HEERIE B E AR AL RERLNFAEN R BNER T BN, ESEBEREAEERNERTEMBREEEREM, ESHEENTZ1996FE98278S
RIEE16,77455 5 (MIEE]) BENRERES,
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