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58.75%
78.08%

5%
3.42
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0.41
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He I 1.5%

TED M T¥D TRBETEEL

AESERNEBBRBIESEN LR, Rit, TERERY —

REERRERED, LERNBREER RS, ] - 2y . 3.3%
T - 17.9% L 1.5%
BERRRE _ 14.6% 1 0.6%
BB _ 12.0% 0%
B EE R _ 1.0% - 3.9%
xl _ 6.8% _ 1.5%
EABRG N 620 2.7%
NZEES N 4.3% I -0.5%
BIARRTS 1 3.4% 0.0%
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ESCEEE
AER TS EEE T AL S ST AT BERMA LB, KERHEHSZ AR, FFRENTHEEET THEA T ERESNNRIES R
BRER, IS AT RS BRERA BN RO ES N SIS BE SSRNETEE RIS, HAEHEEEEREEM,

AIFHER R

AESB:BHER. BEEHE, £SCEE, ESCNRER T BZEURKEESEA A IHFEEMAKREBRE, AESTERETERBEREHNRITA, BASRETHED
1R4% Robeco FUBEBRBURE AR A M EASHRZRIT A, i, AEERER T ESC FORIEMN 20% REHRERERE 2/ EHHE T EHEEEBEEEMN ESCRE
WA B T ENERZESFP, UEFHERETBERN ESC RBINES, mRRAE, AESRHIEFRE URHEEARNERKRMO, BeE A, KESNE
TRAIEE S ESC T, UREDRIE 20% WAk B, toh, MBREZTAEHEENPHIZTLHERERDE, BEZBREHTAERLERER, 8%, &2
SH AR RMER, BRI Robeco RIBIX ZHRAGETRIBIRE,

MTRELEE, FAMETHEEERNRE,

AT Al FHEE R BRI IEEE T MSC Europe Index TRN,

Sustainalytics ESG &\ 3T 4%

A E AR Sustainalytics ESG EBR SR | B3R 7R T 542
ESG BB TS, b HR BB ERE P& KR 0 10 20 0 a0 50
Sustainalytics ESG EBREFAR, SRUHABEMKZEHESESE

Negligible Low Medium High Severe

BB, BRSHEEARE, & sustainaytics loFkesc  OverallRiskRating  ponalio 50
BEBREREITEIS © RIZ2EE(0-10) | 1£(10-20) . H1%(20-30) —— e A
naex N

. 5(30-40) MARE(40+) o FZOMHIRME TR EMEERR ESC
BB SR P RIBRRRIEI, [Bl& R EERRHNTS,
LUREER B A ESC BBR/KFEIBSM LB R, EIR
EREEREACENFAEE, aox

. Portfolio & Index

~
~
o
=

67.5%

45%

22.5%

Weight

0%
Negligible Low Medium High Severe Not Assessed

Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+

Source: Copyright ©2026 Sustainalytics. All rights reserved.

BRI R
(B4R B A R RIE A 5 B 2 TR A T SR

GHG Emissions Scope 1,2 & 3

The difference is

HRNRE, SRETECEORIGR, SHLEEERE DI, portfoli 3074 oo a
BRULREE (BRe, WO BECHEGH, RIS L. index osas [T L

BINETIDE L BIBEREREEAER, MFER
DRREERIR R SRR AMAEE, AT ERR, BxRhREE
SRFEMR S REERBHIRE R HEE,

ARKERAS BRI HNEREF AR FEE I

Source: Robeco data based on Trucost data. *

‘Waste generation

EAB=SARRETREE. AL, FrEBERTES  omame partfolio 10555 Thediteencels
Z, TREREEHE. LBBEREREARDENFE Enoualumsts 224
=R 94.44% worse Index 54.82 I & People
°
Source: Robeco data based on Trucost data. *
Water use
mefmusD Portfolio 480.40 Cauivalen 1o the
annua\wa_ter 13
64.40% better Index 1,349.33  onsumption of 2 People

Source: Robeco data based on Trucost data. *

*Source: S&P Global Market Intelligence data © Trucost 2026. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further

distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or

material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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RAIFFE R R B1Z(SDC) s £

#R4% Robeco A SDC AEZRHI I FHER R BAZ (SDC) , HE
SDC HEEN S T BRER T HEEEREE, HBM PR
BHNA R EREESE, ZIELEA=SEFELTN
FERMRTIFEZERE (SD0) BT —BUARE T
SDC . NBEBER FAZEINEEPE, HENRRE
B R R ESERE, EFEER 3 +3 89 7 ER,.
HFHEEK, BEERANEEN, SERERHEE,
HFEPEQSEREB AN AR TNIETA,

ETREZETE

WEES ZEENNSE,
“EESERETEFVEEEMMN/XIEESK AR AR
BUHFENRIME, SEFENMOARE. 2. A
B sl B ZAERARY ERE, “SDC B S EHEEN N T H SDC B
FAARARERN ml R EA0CE, “NIES B BRARETHS M
, TRETHREERBEBIZENNT, IRERBHOERE
HAETREBRE 12EA REMBSEFESNFAEAR, BT
2, NAAERBELEENERETSE G, HEHEAER
OB HHREEE, BREETETEEBEREE
O A9READ,

BEbRIR &

FRERER EETHRERERIIHERE, H T2
By, BRIEEAANEKRMON, BEETERRARMO,
BIESHR, EELURASERE, AR SBHE R
BEANEMER, FFSHETMT Robeco.com AIBERREIR

FBEBRT KR,

EEAK

@ rortiolic ) Index
60%
5%
30%
15%
.
£
5
3
=

4473
40.39

High Positive Medium Positive

Source: Robeco. Data derived from internal processes.

Total (* excluding double counting)

P  Environmental

o :
25 Sodal

B Governance

£  Sustainable Development Goals

Veoting Related

02

& Enhanced

Source: Robeco. Data derived from internal processes.

Total exposure
Excl. double counting

& Behavior

Climate standards

- ©®

Not exposed

o 1%
- 0%
# Securities
Threshold Paris goals
& Fossil fuels
Therma caal mining
SENO
Not exposed
u %
H
.
g
w o%
# Securities o o
Threshold Extraction=20%

Source: We use several data sources such as

Portfolio
0 securities

Index
4 securities

Mot exposed

UNGC/OECD

Thermal coal power

© Portfolio not e

Robeco European Stars Equities D USD
| £ E= 31012026

2262
28.53

13.83

9.95

Low Positive Neutral Low Negative Medium High Negative
Negative
# companies # activities with
Portfolio exposure d with i d
with
723 ] 3 14
0.00% (o] o
o [ 5 28
ey | 10 36
2.16% I 1 1
0.00% 4] o
0.5 1 1.5 2
(@ Portfolio not exposed
1.47%
& Fossil fuels
Good govemance Arclic driling Coal power expansion plans  0il sands

Hot expesed

STRAT - Gaod governance -
[Epee)

@ weapons

Contraversial weapons

©

Mot exposad

xposed

0.28%

Prodution=20%

Custam

©

Nat exposed

Extraction=s%

ics, RSPO (| on

International Sanctions; further policy document available Exclusion Policy
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8.29
5.69
7.98

8.06
6.03

©

Mot exposed

0 [

Plans=300MW
Enhanced engagement
cases filtered out

Other products

Paim oil

Mot exposed

RSPO ha<B0%

©

Not exposed

Extraction=10%

Tobacea

Portfalio not exposed

119%

0 3

Production>0%
Retail210%
Related=50%

Palm Oil), World Bank, Freedom House, Fund for Peace and
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Robeco European Stars Equities @ — £ B EBRE S, RERMREBUNNARDMNKE, EREXREHSITETER, AE€ BEEES LIEREFNER, B ERR ESC RS
MIAE—EELENEEREERA, UEEARNAREEE, ZMPIFRENGEESENRA T mHHREENESD, ®MER—EaeER5| HEERENEPRERS, S
S EAERENMBIEE AR A BUEENE N, EENBHIHERERRERNZEEF SNAE RS EBEENEENEEL DN RHEE ST,
AESERIBER N (FTEHES BIE BEO)E 8 (RIEE, REFEsS GRENTE) 8, EREBBHHMASC GRE. @MNARAE) MAlFEERR, &R Robeco
MRIFAEBEER, AESRATRENERE, SEEREMRIBEENE. fEBTKEBMENHER. RBEE, e, SEEREENREEN.

HERBRBE

Mathias Bieler /& FI HE RN X 2= = & Robeco AIFHERUM 2 2R Z R EMREGTE, RNKESH. BHENI LT HERITENRZ O, % 201 FMA Robeco Z &
, Mathias %85 FE #1& A (Kepler Capital Markets) , EEMUEZNEAKRZ NI, HEHTRTNZ T SRETR, LhET, fbTE Man Investments ¥&E(E T MEF B LE
REREETE, HFHET 2004 FIEWRS, Mathias BEBFFZRE AR (University of Zurich) XBELT2M, TEIHEREE, SRTEBMOTH CFA® #5FA, Oliver Girakhou
72 Robeco AIFRHERUN 2 2R ERIEHREHESICE, MEBBKFRBELBEEHME, T, 88RMDAEEITENFAR, 7 2014 F£I0A Robeco Z 7T, MIEEEREEERIT (
Credit Agricole—Cheuvreux) TAET 65 (#IR7E KeplerCheuvreux ) , RREBUMIEQTDNEABREHEN, MREE BEEBTEBOTE, TRTEPEEEIE, BETE—
FEBRE, MAEEBIAT 2008 &, Oliver FEHEBHMAER (Vienna University) M TR IRERRIES THEMRBEREETEa, W7 ESCP BUMMEERRE (ESCP Europe) 15
T IEmEBELEAL,

A BN i B2 2R
FESRERERIL, ZEMRBEIENRUER, AL EANEREFMEALTR, SR, REVIEFIGER, BEMMFRER (tax dabonnement'), HBENFES
HEFEM0.05%, FRECCEEESEEFEN, R L, AESANRBERENRBHERR, RIBEBEKREMSHOTRIOR,

REENRBLRE

BREARFESNRBZERTREZNEANBRME, AHHAAREENS, REFENHEEMNR REKEIENGEDARR. MREENPFEEBBRRE WSFEAR
RESEVBNEEFERAFER, MEAREEFESNSETBREREENSFEE—BY. ERENTELANERNIAANIRESE, BARKENRAESMETEHR,

BEEREETRARBEBEMERNBER, HRENREFESHTESNEMKEHR. FEERIFEREZATHMRBERANR, RMAEBREETERERENAESH
, EREERER TAERNREEBAEMBEIRBER,

ARHEIE B
AIFHEM R B PR B TR T E SRR EN,

MSCIEZRR
HERER © MSClo MSCIE A H BRI R S FE S AV RFB ML, BRI BEIMSOBIRI B EMEREE MSOBBRSBO RAFAEMERSEARSIEMERNER, 7K
ERBMSCHLE, BE. BRI EEE, ERAMSOBIREEBMIEH (TR ERRERENBRIESR, BTELULEAKE,

I=N—=F=

B2k

MRIERTE O B 2 LLF B, T KRB AR E I (Benelux), IRIEFTE. LEFTEHER : VARER/KENBREZFRES | QNG ERINE | RO)ETRELER., STEIER,
EEREANRHEFNEMEAERAERMBRNEMELARBEMES., TR TMREBRAKNEXR, EHEENESZER, FHZEwww.morningstar.com

GICS Z2HR

DIERITEDFIZH  (Global Industry Classification Standard “GICS”) E3 MSCl Inc. (“MSCI”) & S&P Global Market Intelligence (“S&P”) #REHIE, EAHBHEEKRRBIZE, LERE
TFEE, MSCI, S&P SRE{aT 2 B & sk R CICS SKATMA CICS H4E/AERE A, HAMRERESHME (REEAMAIEESNER) FHREAHRREROEEKERR, FrE L
W& FF AR, M ARSERERDEZRAINE., EREE. TR, BN SRE A& B REEARE, ERRGFHRER T, RMEMIERT, MSC. Sop. HEM
B B S AAT 2 B3 TE Sk ARIEE GICS SAEAAT CICS D4BME =7, M RBTAIERE. M, 55k BEH., STEUREMEIMIES (SEMNBEKX) AEEmEE, MEEEEM
ZEBRE AR,

Sustainalytics disclaimer

RS ERKMRNE R, ik BIBEME R A Sustainalytics FI/RE=HWHE, BEEATRMIEEERE, FELUTAARNEN. SERUEBAXER (BFEB51H) , B
FBHPEEEDNE, EMERTRMAER, (1) TERKRERHE 0 TEERBEABESHERS BEEEETEAEENEERSINENSER; Q) TRE]YER
TANKERE. MEEETREERENTME ;. 4 TEERFEREZE (6) BENRETRBRENER, ELESRETEZARENER, STEHE, FILTRER
BEHME, STEEVE, EREIE SR E B RURVBE M, B LS BAEUARR "RIRA IR, IRMT Sustainalytics TEE LRI SR 2 B YR R Sustainalytics SCEAT(AI S8 = A HIER HI A
DUERIARERERNER. BIERERMERMNIBEREETMER RIFFEEHERTE, HE=ZHLBNEMRETERA T ESHEREMEE, T ABREEZMEENEE)
ERE), FEEANERT, SEERIIAIMIFA R AT Sustainalytics AR R ZEFEEBFI B RS, Sustainalytics BRI T TN MBTERREEE RNESRIEMBEIE, R TRESE

B, #EBE% compliance@sustainalytics.com,
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Robeco Institutional Asset Management B.V. 158 WSS EERMRM A ERESERTETE (UATS) RBEREES AF) (HBIES)) BBABRE, AHBHEEEBA
EHBEEREEFER, BEREGENEEENERETAER. ERREFEEEFRBTMER FREERIZEEANIREE, Robeco Institutional Asset Management B.V. &
JREMBAR, BBARKMEBAR ([(FH]) HREAAXHEMERNEAESHREE, AXER/NEREMERBRUKRERS, WFEEETHHERB(ERIE
mIHESI) (MIFID 1) RAIRSEEEREFER. EAXENFTAMAD IRENSEAEBENF SRS/ ENSRER, ERERERERBOEREEEEETEANLH
RERBEBERE, AXHNNBREMBETENERRR, TRATAEANRE, RCOE—S R, AXGRAIERATEEN, TAER. M XTEAIEREXmBES
SRR, A LA, FEABILNER. AXHEEATEREERUEHTESRENN—REN, KLIFBTEFAREMEMRE, TRERBE. HEHE
ETHESIREER, IIMEMREREIEE, FHIMNBREBENVRERFXER. BAXGHERNAHNEEN MBS REBTEME ., AXERGEES RS
T, RSHERHLBEAT, NMFUEMEASAEA A AER BB EARIGNEME D RETRER, EREZH, HIBVRERTERSE. REEERERTY TRELES
FrBERIR R EAR E E R SRBHERER, RESNEERBAGNKEBEMRBAZS, ELEREMRAR R, EMAEBERIRAAH, BERRBILIFRRERNR
F BETBERRNEEENRETHERRNEY, WBHEIR, BREXRKY, FIRRREREAETHEREEERTRSEMRD, RESBRLEFAEEFKRER
AFEEES, SBTRERBUMEENEESRAR, RIESHHHA, THRE ) BNRXSEENER ; & i) REBFERE, #5F2RXEESNESRPE, kB
BT EERE, AXHFMENEEHRIAESEFNER BEL—RBEENEREE) PIPANRZ. MEEEABE. N BERSEMCEIEERR IS, RBE, FiefE
BAXHEEER S ERSER, SEBFAMESL T Robeco Institutional Asset Management B.V.7E% AlEEEEANBAETEAEMEHFAIRE, NAXEREFNRRAIETAEAZ
EMRARIEEN, SN ZFEHEHALTRERRG, P RSEEER, EEFERALEEEANRBESREENEMARE, LPAERBESRPAETANEHEL, MES
RPAEMHERAIEEIRAGHER ., EERBROVALTEETTHRELEARE, EEEEEMBERTEERNEEETE, UREMERNNESHREI KRR,
AXHFENESER (I0F) AREUESRAEMEERE, MAHEHREEESRAZ —HEE SRESRAEHRRNERERNENESRAE. AEESNES
RPEREZERE (PRIP) ¥9RTHATE M8k 50 & REX,

BRANXEREECHTER

S, AU RIS ERobeco Institutional Asset Management US, Inc. ([Robeco US|) 98, ER—RAEZEBLHXRHEZET ([ZEBXEY)) dFMOOKEBEMATE. REEMAE
1R ARobeco USHEERER TR A Skl A, RIBEFMB X THIMBTIRIVITENIES], Robeco Institutional Asset Management B.V.#{8 ZRobeco USKI[Z BB /AT |, HIPHET
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Zurich) o ACOLIN Fund Services AG (EBZF#bilt © Leutschenbachstrasse 50, 8050 Zirich) ¥E{EE&HIHE 183K, UBS Switzerland AG (it : Bahnhofstrasse 45, 8001 Zurich, BfZEFbilt
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