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ASML Holding NV BFRE  3.81
Novartis AG BERR{RE 258
HSBC Holdings PLC SE 237

EERE 198
AstraZeneca PLC BEEE 178
Banco Santander SA £/t 170
ABB Ltd T 156

Roche Holding AG

L'Oreal SA EXRHEER 154
GSK PLC BEE(RE 143
Shell PLC BER 142
f@st 20.18

RATLBER SR, MEREERN AR EES IR,
WEATRESEFRAMRE, SERTLRARANRERE, BERFESRREETRL
FREL. T AR HEETERE SRR R,

B110/20/30 K¥FRE#EE

TOP 10 20.18%
TOP 20 32.05%
TOP 30 41.83%
TERRIEEZE
3 5%
ERBHRE (%) 1.50 1.47
EBLEE 2.03 133
BT 1.28 0.98
RAT R R (%) 3.05 1.99
HiEE 0.97 0.98
IEAEE 9.60 n.7
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BEARAT PR (%) 72.2 61.7
HRFTNAE 22 36
EFTPRERENAE 16 21
EAEF TR ERPE(%) 727 58.3
HERFREm A& 14 24
EREMPRERENAE 10 16
FERET PRER B P E(%) .4 66.7
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okl i 3.7% 1.4%
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LUF S BEREARRE S £SCIBIZERHERE, MTRELER, FHAHEASEERMNIEE,
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Sustainalytics ESG &\ 3T 4%

A E AR Sustainalytics ESG EBR SR | B3R 7R T 542
ESC EBRETED, WD #MR BB ERE P& KRS K
Sustainalytics ESG EBREFAR, SRUHABEMKZEHESESE
HISH, BIRSKEBESEE, 1% Sustainalytics B AR ESC
BB EARETEI D AIZBE(0-10) « 1£(10-20) | FE(20-30)

. 5(30-40) MARE(40+) o FZOMHIRME TR EMEERR ESC
BB SR P RIBRRRIEI, [Bl& R EERRHNTS,
LUREER B A ESC BBR/KFEIBSM LB R, EIR
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Negligible Low Medium High Severe
0 10 20 30 40 50
Overall Risk Rating Portfolio 16.49
111 better Index 16.68
.Portfnlm & Index
70% @ 3
s 8
52.5%
5% I
20
5 3
17.5% 22
o o=
a - = = =] =]
= o% —
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+

Source: Copyright ©2025 Sustainalytics. All rights reserved.
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[RERHAUEEREEABABETREMHMENR
HEREFEE, BRIV EIEIE, SIEHERERE
ERUCEEE (RS, VIO EECHESH, &MAS
BINETIDE L BIBEREREEAER, MFER
DRREERIR R SRR AMAEE, AT ERR, BxRhREE
SRFEMR S REERBHIRE R HEE,
ARKERAS BRI HNEREF AR FEE I
BABE=ZAENEBITHER, Bit, FIrBiRERTES
Z, TREREEHE. LBBEREREARDENFE
HH,

Source: Robeco data based on Trucost data. *

‘Waste generation

Tonnes/mUSD Partfolio 38.99

14.07% better Index 45.38

GHG Emissions Scope 1,2 & 3 .
ug:stream Portfolio 98.19
tC0,eq/mUSD

4.97% better Index 103.33

Source: Robeco data based on Trucost data. *

Water use
m?/muUsn Partfolio 253.66
80.96% better Index 1,332.45

Source: Robeco data based on Trucost data. *

The difference is
equivalent to the
annual C0,eq
preduced by

The difference is
equivalent to the
annual waste
generation of

The difference is
equivalent to the
annual water
consumption of

1

& People

28

& People

16

& People

*Source: S&P Global Market Intelligence data © Trucost 2025. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further

distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or

material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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RAIFFE R R B1Z(SDC) s £

#R4% Robeco A SDC AEZRHI I FHER R BAZ (SDC) , HE
SDC HEEN S T BRER T HEEEREE, HBM PR
BHNA R EREESE, ZIELEA=SEFELTN
FERMRTIFEZERE (SD0) BT —BUARE T 37.5%
SDC . NBEBER FAZEINEEPE, HENRRE

B R R ESERE, EFEER 3 +3 89 7 ER,. 25%
HFHEEK, BEERANEEN, SERERHEE,
HFEPEQSEREB AN AR TNIETA, . g P 3

@ rortiolic ) Index

50%

38.72
39.85
30.89

29.39

n.47
1012

Weight

0%

High Positive Medium Positive Low Positive Neutral Low Negative Medium High Negative
Negative

Source: Robeco. Data derived from internal processes.

ETREZETE
ﬁgﬁﬁ‘iﬁiﬁﬁgﬂ’\]’%iﬂe Portfolio exposure
"BESRRETESMEEEA/REDER AT

G RN R, BT ETLIMS ARE, HE. A Total (* excluding double counting) = | 34 152
255 3 EARRIAY £, “SDC RS FEHTH A FH DG B

BRAGIBRE A AT B A930E, “ I3 2 81" R N T 53| &1 @ Emiranmental - a w
, EREFBEEREBIEENNT, SERERBHERE

EATIEAE 128 B NETAREEHMAE AT, HiE "
B, ARTUERBESEEN TSR, HEASER =

MO RBEEHE R ERE, BARASTERENRR a . . .
MO RIRER, Governance . -

# companies # activities with
d with i d

with

social 0.00% | 1 1

£  Sustainable Development Goals 9.10% - 14 53
% Voting Related 2005 || 2 2
& Enhanced 0.00% 0 0

Source: Robeco. Data derived from internal processes.

BEbRIR &

RREXRERMTEHTHRRSERIERE, HF8% H ois 1 15 ?
B, BREEEENERMON, SEETEZERMO, Total exposure Portfolio

BMRIES AR, EMBELURABER, B PRI WIE R Excl. double counting 0 securities Portfolia not exposed

BEANEMER, FFSHETMT Robeco.com AIBERREIR mﬂ::ﬁ::‘ 1.51%
MHEBRTI R,

& Behavior & Fossil fuels
Climate standards Controversia I behavior Good govemance Arclic driling Coal power expansion plans  0il sands
= © © © ©) © ©)
ot exposed Not exposed ot expased ot exposed Not exposed ot exposed
® 1%
L 0%
# Securities ] 0 0 0 0 0 ] 0 0 [
Threshold Paris goals UNGC/OECD STRAT - Good governance - Extraction=5% Plans=300MW Extraction=10%
[t
& Fossil fuels @ weapons Other products
Thermal caal mining Thermal coal power Contraversial weagons Paim oil Tobaceo
©) Portfolio nat exposed Portfolio not exposed
O ®
1.26%
Not exposad Hot exposed Not exposed
s
H
H 0.24%
g 0.00
8 0%
# Securities o o o 1 0 o o o o El
Threshold Extraction=20% Productionz20% Productions0% RSPO hazs0% Production0%
Components>0% Retail210%
Senvices>0% Related:50%
Source: We use several data sources such as ics, RSPO ( on i Palm Oil), World Bank, Freedom House, Fund for Peace and
International Sanctions; further policy document available Exclusion Policy
. SN o /. . .
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HEREBIEE

Wilma de Groot 2 O BLREEE. ECREREHCEETENSCRZIRNEE, wEBSCKRIRE, BEREETEREY. REMAGBENIFERES, ESEEMTY
IRFEXE, AFE(FEARE, tGMREBERENHS). (RITHRSMMS). (ABEBEESRES). (BFSHET) (RIS, I ZAMABHNEEEL, Wilma T
2001 90 Robeco, EEE(LHRE, Wilma FEHE BEEFFFHFRIETIBETAER (Erasmus University Rotterdam) &RIEME T EA(UAFEBEARE (Tilburg University) STERSHEEETENL,
1 2SR MTED CFA® #5585 Ao Machiel Zwanenburg R 8t REMNHREHEEEE, ERERBMEEHEGHE, tNEEBEZ -2 RZROAEEES, e,
HE{E38 Robeco ARSI B SR EHEERAKREE, T 1999 EH0A Robeco, BBEMEEBI—8, S B FHFRIETBETAZ (Erasmus University Rotterdam) 5+ E1EE
BE+BMARBIEEZR (London School of Economics) #EHEEFE i, Vania Sulman 2ECREREBHEAKE, WWEREEHIREHESTIEBRNATFEEES, T
2022 EEHENA Robeco, LB, #iE(H:B=EMHEIERIER, 7Eib 28], M7 Robeco IBEFBIARE, EFTEREIE, T 2016 EIMAZITEMN Robeco, %A IS HFHL
HiET K2 (Erasmus University Rotterdam) EEE&RMAEATEAL (B%4E) , Dean Walsh 2E{LERZMHEH ST, Dean ERE(LER, HEHAHBEMN A HEES, £2023 F
SN Robeco 2Z B, f&7E Mercer Global Investments (SEHH2IKHENT) EEEBERERAKE, WEEEREHEATHEBMANEEA EE—BML, WEETESMRE, 2
EERFRERE. AIENEERGTE B EURRBREBRAEMN LA, T 2013 FEERKXBRAREREITE, Dean HEAHAMAE (University College Dublin) EE %7
BRI, th 24T SO ATED CFA® F;EME 5HET CAIA® 338 A, Wouter Tilgenkamp 22L& M AT, Wouter F 2016 FEANA Robeco, EFEIRFIER, thHSRBZEL
ERAT 2014 &£, ERHBTE Optiver IEELTTA R F B, EE A KRISRIAE (Technical University of Delft) #4/E 3 EEAIRE + BRI BB IS FHBRIATIBET A2 (Erasmus
University Rotterdam) E9E{t £RAFELEI, Koen Rijnen R B REHREHRAICE, Koen BRELREMZREBAHBEMAEEES, 1T 2022 1A Robeco, MHE], b2
Aegon FUEHERINE E B BERICHE, thT 2015 ERABKREZHIF, E2018FEMAZLITE, Koen HEERERFEIAE (Delft University of Technology) 7Kl TI2EE-E4 (1B%
£) o thRAFHSRONTER CFA® BB A,

B BRE B 2R
AESREFREMTL, ZTEMRBEENRER. FESEANEFEFMAEFALTDR. SR, REVRJEFIGER, BEBTERBER (tax d'abonnement'), BERFES
HEFEN0.05%, FRECCHEEESEEFEN, R L, AESAMBERENRBHBERR, RBEBEKREMEHREIOR,

REENRBRE

BREARFESWRBZERPREZNEANBRME, AHHAAREENS, REFEHEENR REKEIENGEDARR. MREENPFEEBBRRE WSFA
RESEVBNEEFERNFER, MEAREEFESNSETBRREENSEE—BY. ENENTELAERNIAANIRESE, BARKENRAESMETEHR,

BEEREETRARBEBEMERNBER, HRERFESHTESNEMKEHR. FEERIFEREZATHMRBERANR, RMEBREETERERENAESH
, EREERER TERNREEBAEMBEIRBER,

AIFHEMEE A
SRR RO T RE T 2SR,

MSCIZZER

BRI © MSClo MSCIIE S BRI FE S AV RFB ML, BRI BEMSOBIIE B EMEREE MSOBBRSBO RAFAEMIERSERNRSIERMERNER, &K
ERBMSCHLE, BE. BRTIEHEER. ERAMSOBIREERMIE L (ST R ERARERENBERIER, BTELULEAKE,

===

B2k

MRIERTE © B 2 LLFI B, T KRB AR E IS 4 (Benelux), IRIEFTE. LEFTHER : VARER/KENBREZFRES | QFSERINE | RO)ETRELER., STEIER,
EEREANRBEFNTMEAERAERMBRNEMELARBEME S, TR TMREBRAKNEXR, EHEENESZER, FHZEwww.morningstar.com
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Robeco Institutional Asset Management B.V. 158 WSS EERMRM A ERESERTETE (UATS) RBEREES AF) (HBIES)) BBABRE, AHBHEEEBA
EHBEEREEFER, BEREGENEEENERETAER. ERREFEEEFRBTMER FREERIZEEANIREE, Robeco Institutional Asset Management B.V. &
JREMBAR, BBARKMEBAR ([(FH]) HREAAXHEMERNEAESHREE, AXER/NEREMERBRUKRERS, WFEEETHHERB(ERIE
mIFESI) (MIFID 1) ROIRTEEEREFER. EAXENFTAMAD IRENSEAEBENESRE/NENRER, ERRERERERBNERELEEEETEANCH
RERBEBERE, AXHNNBREMBETENERRR, TRATAEANRE, RCOE—S R, AXGRAIERATEEN, TAER. M XTEAIEREXmBES
SRR, A LA, FEABILNER. AXHEEATEREERUEHTESRENN—REN, KLIFBTEFAREMEMRE, TRERBE. HEHE
ETHESIREER, IMEMREREIEE, FHINBREBFNVRERFXER. BAXGEENAHNE RN DB L SEEBRENE . AXERGEES MRS
T, RSHERHLBEAT, NMFUEMEASAEA A AER BB EARIGNEME D RETRER, EREZH, HIBVRERTERSE. REEERERTY TRELES
FrBERIR R EAR E E R SRBHERER, RESNEERBAGNKEBEMRBAZS, ELEREMRAR R, EMAEBERIRAAH, BERRBILIFRRERNR
F BETBERRNEEENRETHERRNEY, WBHEIR, BREXRKY, FIRRREREAETHEREEERTRSEMRD, RESBRLEFAEEFKRER
AFEEES, SBTRERBUMEENEESRAR, RIESHHA, TRIRRE ) BNRXSEENER ; & i) REBFERE, #5F2RXEESNESRAE, kB
BT EERE, AXHFMENEEHRIAESEFNER BEL—RBEENEREE) PIPANRZ. MEEEABE. N BERSEMCEIEERR IS, RBE, FiefE
BAXHEEREMEERSER, SEREMESLHKRobeco Institutional Asset Management B.V.7E% miFE i EANBETEAEMBHFTRTE, MAXETRE RN RAEFANEAH
ERARIFER, SIUNZFHEHALTSERERA, D BIEEER, ERFEALEEREARBESEINETMARE, 2AERBESRPASHENEREL, MES
RPAEMHERAIEEIRAGHER ., EERBROVALTEETTHRELEARE, EEEEEMBERTEERNEEETE, UREMERNNESHREI KRR,
AXHFENESER (I0F) AREUESRAEMEERE, MAHEHREEESRAZ —HEE SRESRAEHRRNERERNENESRAE. AEESNES
RPBREZERE (PRIP) AT E M8 52 E REX,

BRANXEREECHTER

S, AU RIS ERobeco Institutional Asset Management US, Inc. ([Robeco US|) 98, ER—RAEZEBLHXRHEZET ([ZEBXEY)) dFMOOKEBEMATE. REEMAE
1R ARobeco USHEERER TR A Skl A, RIBEFMB X THIMBTIRIVITENIES], Robeco Institutional Asset Management B.V.#{8 ZRobeco USKI[Z BB /AT |, HIPHET
BIEAR 7 [BAEE A £ 1o #3RE ZRobeco USEABKALHIB T, #HEHEENELRobeco USIRELAVIX BRERMI PRTS B M EAEM, EHIERT, B A THER A KRobeco USTTH, EH
EREHRHIEERRobeco USHIRF, HREH Ki%E#H ., Robeco USEORIX Corporation Europe N.V. ([ORIX]) BIEEMEAT, ORX B— RN HESANFNREREEENT,
Robeco USHY#BIEZ © 230 Park Avenue, 33rd floor, New York, NY 10169,

BRANREBEENMEEE ZHFTER—SHRH]

TEHERKNRESERRIBE(1040FEZEHRENTER) (BT k(1933FXEEHRE) (EIT) Hft. ROTSEESMEEZEREARAEAEZBEATENRHE, ZEA
THEESR  QHMEBHAERENTESBEHELARKERMEAEA ; ) RBEBEEEAIKEBXZNERNEE. SBLENHMBER | (HKREHNEER TSR
HIEEDSEEE, TA RS ETHERE I NEBEERME, X8, AMRHERIHSZTF(933FEXFHSE) (I85]) SHOIFERAI 2 EE IR EBALINAL,
BEAREERSERE SRR EE 2T ER

RN, AXEFEHFTEREGEBEEHMAR (ARBN 156 512 659) %, FANARBEMESRIREREE (ASI0) F03/MO3RIAERIES, BHREFEFQONELRZE (BHE
) VREWEMERRBER, THREEEEAERARARBESLNZIBSRIPESBERZETEHE, ZEEORIRENNEMNES, AXHEL&FQoELRE (B
) VEERNIKEEF |, AR EES B ERTAEMERNNA Lo Bk h, AEREERM A,

BAREERREMEAFERNREE 2ETER

EHE, AXHEREFQOBESRTHITAR MR EIQEMERNAEREE, AR REFREBELRIZ,

BAREERRER A RBFINREE BT ER

AN EHERR S (A BAEE L) MERNEEREE LB FER,

BAREEMSEMEAEAENREE ZHTER

ESFTFEBAAHENRHEE, FAit, ESTEMETSECAZSFXSEZEET (VW) =M, BREXRFLAREESE, RESEHROXHEREPARBEENTESEEARL
TR, RAESNENEEATBRARENES, ITEAREEAREANRENZHIH EEHEHNEE,

BAREERRERE SRR EE CETER

HERBPESR—EMARREEHE, ZAVFZTERSHEER (RESER) TARANERERITER, E£RBSBESZTF(0B3FEHLHHIHIES) F20EARN
BEHNKREE, AUTESREFESERFIUEFAKE, EEERLESAFRIRBERAERREHAFHANEIAEESRNPAEN LMY, JCEEERL BN AR SR
AEREMEMER X, TERIEMEEZEESRPAEMBNER, HUBRREETAET ESRPEMSRNEMRIERBERERZIEFERS, HBEMRITE
NIEEREBTHEETERES.
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AR ANFAHRFERNERRCMEAEAELSZE FNAUREESRUEIMAXNEE, EAEMERER, HEEE. Robeco Institutional Asset Management B.V. kgL
TER 5 kBRI ARIERITE, 1B EEMcCarthy Tétrault LLPA HE B T AR IS LR,

BRAREEREREAENENBENREECHTER
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5, EAFEAEERAZTLAHALEZRFREROOALTHEEEET THRLEFEAEMDEERERNWAMEEREEREMN, EERBROVALTEETTREEARE. BR
e B EEFT B E RV MEA AERE . AEE TR RBEARE,

BRAREERREME AL ENSBREGFBRESR PO (DIF0) NEEEZHETER

AT EHE ERobeco Institutional Asset Management B.V. (DIFCHSZH#448) 22, Hbhit A 0Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060,
UAE, Robeco Institutional Asset Management B.V. (DIFCH #tE) S @FSMMBBEER ([DFSA]) BE, EHISAERNEEEFRKMBRSHFETRS, TCHTEFFE
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BERAREERSEMEAEBENREEZHTER
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FEVE R E R E R
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#HEHEHRobeco Switzerland Ltd &/, #ZFHhiit @ Josefstrasse 218, 8005 Zurich, Switzerland, LGT Bank Ltd. (3hiik : Herrengasse 12, FL-9490 Vaduz, Liechtenstein) ¥E{EFZHEZEMRE R
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BAREERR RS ERAENREEZHTER

—&kimE, MRIFERAHREIESRPSHEER, SURNESEERASENREERS  ARBITATRESRATRERYS, SERORATEAZNIEEREIBENE
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BRI B LB ST B R P BE AR,
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HIEEHIRTE . AXHFHABRCHINESEREBR, TASHEESHRAEHECERESRPENAEEREZ RER. F8ER. ABEZRBEFTNKHERS GFRIFH
IFEREENERER | —E) WEMRIEL, RESNHERAXHNRERE, EENEERR. BRNEERE, BRRK, UREEREEASASHBERERTARERM,
FEREAHB XM, REFEEE, REESRAZTNEBEAIFINKZEENEEZER | —HNMRFMIINTFES (FE£)D , AATHFMEKREERE, FESEREFM
BEEGIE289F (B H KA E) ([SFA)) HMAZRAIMANEE], WKIFSFASEI0MERFEI05EIARIRR, BRRETESRPABTLMRE, FESRCHMEESERRE
RAA, FESNROAEBRAFMENSEQATRRE, RENESRPBLIESFAMERNESRPE, B, SPATHERESRPAZSARNEEEXLTEA, TESETRE MR
R R EEMNE, HERRENEHEFTS RNER, IR ESFASE30416&, 305 sSFAR L ME A G AT M E B AR E RS T H M A LHE, B TERF
E R ZIERE RSB S T, Robeco Singapore Private Limited I A #INE S ERBERHNEATHRBER (ELEE) , tZZEBTWETEFRIIFRR,
BRAREEBSEREAEEFNREE2HTER

Robeco Institutional Asset Management B.V.FE¥IZF o #E (FAI5RAEAW0032687F) , EMMERAINEE L Calle Serrano 47-14°, ENBEEENANFAEZRLEEM (B
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BAREERRERE AL ARSERENREEZHETER

AHGHEMRRRRNT S ESEEAHAESRAREER ((MHAEER)) M, iEadMESNERERTNMEEEERMM S, MBaEEREAMR/ X4t

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 H8/9
SHIEEE2)E  www.robeco.com/hk



Ro B — CO Robeco QI European Active Equities D EUR
= E2AK | BEEE 3012025

FIEE R R MR ARTMEE, HSEREEASNETMALRERTERERETNATGRIBTAET,

BAREESGEREARENREE CHETER

T IS HEEE IR, A E RHE R R TR BT M AIRobeco Institutional Asset Management UK Limited32fi, #iiit%30 Fenchurch Street, Part Level 8, London EC3M 3BD, tfifm3E%
15362605, Robeco Institutional Asset Management UK Limited DR EERMITAEER (FCA) RALZHET (BERIE 1 1007814) , AXERHEMRE, T AERREEZXES
EAIE S H IR G, RODERBITIREUESNRTESRPS, HAXTERESTERG (KID) REMMIERREKIE, B HERAIENorthern Trust Global Serviced
Limited (b3ik 50 Bank Street, Canary Wharf, London E14 5NT) R Z5REY, 7R Al PV www.robeco.com T &l AXERHERBERSER, TREAMER,
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