RO B E Co EHERREEERNERXMF

HEERE | #EEE 31122025
Robeco Emerging Stars Equities | USD

Robeco Emerging Stars Equities @ —RIEMERLE S, RETFLHMEARNKE, BREUEFAADNAER, ESSEESHEREFNER, £2HE468 L THERSNN B T LaRiksoR2rgn, M
TETEERAEL ERAOFBRAGESENLR, EENREESED, MHRERYD, REEBRKX.

] EeRR
| Vs FEHIE R (BE 3112-2025) - KR : WH
| 280
P4 I

Jaap van der Hart, Karnail Sangha
E &1, H 02-11-2006

180 /"\Aa’\\‘ —JA

\Y
ANAA Y WY
= 130 =
g8  EB 7 o

1184 4.14% 2.99% s./"/
38R 6.25% 473% 4
ENES 49.59% 33.57% 122015 10-2016 __08-2017 _ 06-2018 _ 04-2019 022020 _12-2020 _ 10-2021 _ 08-2022 _06-2023 _04-2024 _02-2025 _12-2025
1 ﬂi 49.59% 33.57% e RoObeco Emerging Stars Equities | USD
2 F 22.86% 19.83%
3 F 20.99% 16.40%
5 F 7.31% 420% g 4=E1E
g $-2014 3'32;: ggé"ﬁ UR BB, AEESHERES 4.14%.
R (B RLLL) ' ' 12 B, AESHRRVEN MSC HETHEH. BREERETENEAHIRR, FEEREBEREFEHE
= " FHESEE, HERRLH. (R8E2) . Mm (8F) .ME (KR) (@3 (BE) MHE (Eh) #3), AEEREEXRERE

BERA (8 =8 (ER)  amERREZTEFENEE, EPMERE (BEFl%) . BW

THRERE (RAER) (HMRT (ERIEM[)  ARMKR (RR) MEDER (BhERZR) X5
FEERIE &%, BFIFATE 12 Bt RIBAME, Edh Sendas Distribuidora (KE#B™H) . TIM (EIS) . Petrobras (

g BB LIFAEM) A itadUnibanco (8R1T) £ 12 AIRITER, BEANGFEMRISEER, Z28F (Samsung

2025 49.59% 33.57% Electronics) 2§¥E§§w o*ﬁﬁ SK/EjJZ‘: (ﬁiiéﬁ%) ’%%‘E\E?E%, fﬂ%& SK Square (SK/’EjJZtE/‘JEHQﬁ
2024 0.91% 7.50% A) E’JIEF:H?%E%%%E_E‘}EO %%ﬁﬂ%r}t (FEIEBHEAR) FHERSR, M KCHM CREREQT)
2023 17.32% 9.83% BIRSAE RS E RS LARBE,
2022 -20.36% -20.09%
2021 0.91% -2.54% =18 7%
2023-2025 20.99% 16.40% Tiﬁﬁg _ o ) _ )
2021-2025 731% 4009 RIS 2025 FRKRBY, MSCIHATIHEYE 2 AHLERT 1.8% (BT) , @BT T
s ) 0.4% HFETH, 12 A3, SHEBRTRRERRK, TERRIMATEEEEIHORHRE ERU

RAITEMEBIBUEREMR, ERE#RED 25 @R, —EHEES, ME, 2R, S8, DEAHE.
BEFRIE L AR BISR 2, 157 L, REA T EEM P RIBITHIE 12 DR, ARA TS RERRIER KIOIREMRIRITENBSHRE,
gi;i&%@gﬁ%ﬁ%@ﬁ%&@ BERAHE, BEZENBDNELBEK ESLNELHD) , MEABNEEAANELRE
REOEHRE, BELE HEXES ZHxn  SATEFRSORERNMREN G, RREROBEULIEN. EH0HSEDHFTIE, ME
E A A S S, ATASHIE E ok TS, B HERFETAGE, BACRMERESLNRERRRENERER, BRENOXFRDHENE
RALLORR RS R  aEREApEsE B TRERERENEESDOEEA,
o —ELUFHEEAMEEE L ER. BRI BHMR R
A, LS EREE,

RE
L2 LEERMSHEATPREBOTREMIOR, RMBRT LA, EROEEEONRRBENER
MSCl 3 BT S E (B4R, £77) BRE, AT, ARFRGSEENBNASETRELTSH, ANRBLAFIHRIRALE. 2

B EEUTERANSBIEE, RO HEENKE E5BERETER, £ =EEL"BET, FHE

FBTERELKEE FNENBERRIERES, BMETEEBECEEREENERREHS, R

— B RERECEREN BEEWE, HEMSRENGEEENEETSEREEEEERS N, ENEAE
X= HHIHTEERBIE 30%, 2025 1 2026 EMTEIARFIGRENHIE 13% #118%, HEREETH,

B2k 0.8.0 ¢ ¢
HE&5E5 RE
gik ESI
HERE 2£7T 3,594,302,195
AR FERIFRAE 25T 222,502,121
ERITENMN 996,703
E—RFEBH 27-02-2014
MHEE 3112
FrEE 0.98%
BHER =
BB iR =z
HENEHERE R -
BEENT Robeco Institutional Asset

Management B.V.

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 "1/ 9
SE1535 85 www.robeco.com/hk



ROB=CO

+RIFRL A

ZEE (TSMO) R=2FF (Samsung Electronics) =&

SIREENRE AR, FRERFERITRRERSD

AOfEME. MEEBE (Alibaba) 2HEEELENEFEAEL
7, ARAEREZHRERATEERZENBEEE

Z—, Naspers@—RIEFGIE LML AT, HHEEA
(Tencent) RZRIEHIHNEMMELE, BIIXS

EARBRHE R EES KIEHTE, SKSquare2—FRIZRA
7, ETHEEFEHGHEATSKhynix, TRUUKIEITEET
5, MEEREBRBFIFERY, Hib+AHREER
BEREERNZReMAE, ASHRMRSELNT

WEEHRFEAN, MEBERSTESHIERITFNE

g R,

EEE%

311225 £t 22324
FENES SN (29-12-25) EJT 223.65
FHES{E(L (08-04-25) ET 14132
=gz

EEE 0.80%
KR 15.00%
RIEE 0.16%
SRR

*E?Ed;%ﬁi%iﬂi%iﬂ%ﬁiﬁE’Jﬂ’ﬁﬁﬁ&ﬁﬁﬁ (
SICAV

BTHERE EE)ea
UCITS v 2
1 4E3) 1usb
SEMR

BF], R, B, BAH), BERE, FN, @y,
Bt

A

BHBUR
NHFZESFTRBOE BB U E L BRI EER
, WRILIEREBH S,

oyl

BB EE
AREBELEMARENE, LIERESIHFAR
HEHERS TR IRAA,

BB
FESF ETRE, FESHHEROKARE

BERRHRRNEREZF.

HEERES

ISINFES LU1036585435
A RESEMIU LX
WKN A2DJJ6
Valoren 23764931

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712

SHIEEE2)E  www.robeco.com/hk

Robeco Emerging Stars Equities | USD

+RIFR LA

HIRATE T %
Taiwan Semiconductor Manufacturing Co Lt BFEHE 9.84
Samsung Electronics Co Ltd BAREL 513
Naspers Ltd FELFHESR 4.80
SK Square Co Ltd T 475

Alibaba Group Holding Ltd FELFHESR 420

Itau Unibanco Holding SA ADR B 3.54
Hana Financial Group Inc &Rl 3.07
Contemporary Amperex Technology Co Ltd T 3.03
Grupo Financiero Banorte SAB de CV £B 2.60
Kia Corp FELEHEES 256
wst 43,53

RATLBER SR, MEREERN AR EES IR,
WEATRESEFRAMRE, SERTLRARANRERE, BERFESRREETRL
FREL. T AR HEETERE SRR R,

B110/20/30 K¥FRE#EE

TOP 10 43.53%
TOP 20 65.33%
TOP 30 81.68%
TERRIEEZE
3 5%
ERBHRE (%) 4,54 4.88
ERLEX 1.50 0.94
BT 115 0.30
RAT R R (%) 4.67 4.57
HiEE 113 113
mAEE 15.95 17.90
=K A ERIE(%) 10.78 17.36
5B RmAREIE(%) 7.22 -13.04
LAE R B SR LR OB B PR MBI R R AL
R AR
3F 5%
FERENAH 24 38
R A IR (%) 66.7 63.3
HRFTNAE 25 36
EFTPRERENAE 18 25
EAEF TR ERPE(%) 72.0 69.4
HERFREm A& n 24
EREMPRERENAE 6 13
FERETT PSR A P R (%) 54.5 54.2
BUEFTR B ER DR N R B ARV EI R T EL,
BENRRE RIS ER, HEEBETEZKE,
H2/9



ROB=CO

Robeco Emerging Stars Equities | USD
BE£AK | BUREE 31122025

BEDMM BEN
B= — 98.7%
e 1.3%
(E i T¥D TRBETEEL
12 AWK, THEERSWEE LA, MeRERE0EET -
B, 2l FLTEBRREANBPRSFESPEER £ - 30.3% - 5o
RIS, BMRA, EELTED, RENINARIE SRR - 20% 6.3%
RHRRER3| HEEHAR, fop—
IR R ARSI AR FLBEESR - 21.7% . 00%
= m 10.7% _ 3.7%
BihE 1 4.6% _ 3.3%
BARS i 4.4% ‘ -4.9%
wEl 1 3.1% n -4.0%
BEIR 2.4% I 1.5%
NGEE 0.5% | -1.8%
ERHER 0.3% ﬂ -3.4%
BEERRE 0.0% ﬂ -3.1%
BRG] B R 5 TRBtIEE
12 B3, #BE. Bk WENERESLLRIOEE L, "
TEF. GEMDEORE TR, 2 5, AESREENE R - 209% - 6%
T HEZE /N B Buenaventura fSB~T, Buenaventura LUBRE IR =a) _ 19.6% ‘ -8.0%
Ak ERMES, ARIANERMRD, RREENE L - 150% M 5 6%
EHREIT, KA, FESBEATEBUATENERSY 25
ANET, FEREENERURBETSBENES, B BF n 7.9% n 3.6%
RERABRITRONE, SHROMGEERREHT £T A3k ] 6.6% ] 2.8%
2, MEEE (BFHEE) WAEKEERY, REEAT 5 — .
SERGBE, HEEEETERERRY. ENEE 6.5% 8.8%
2mF | 2.6% 0.7%
%=H 2.2% | 1.2%
hE 2.1% | 1.5%
e 2.0% 0.8%
iR 1.9% 1 1.9%
i 1.8% 0.7%
Hith n 6.9% 1 -2.3%
Bk B TRBETEEL
AHSBRIT—FETRETHENETEAY, LURE — - .
T~ SRS, EHASSMGEARR, MK R - 0 =
HS IR TR R R BRSO M BAT £ 5, 1 Fas ] us% M -5.8%
BETHTAER, =, = w2 W 8.5%
EFAEER _ 7.8% _ 4.2%
EEd n 6.5% n 27%
FIEEL F 6.4% W -8.9%
N F 5.2% 1 1.2%
ERIT N 5.0% n 4.4%
BEEFHLLE l 2.6% 0.7%
=ik 2.2% 1 1.2%
FEEEL 2.0% 0.8%
A 1.9% 1 1.9%
Hit 6.8% L -5.2%

n
FrRECBEERBAR, ERREZ LREHANERR, TRREFRNZERE, ROREBEAZRENELEBIBEIARIIIEEERN, ANEBAEA
, TR ATEERERN100%,

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 H3/9
SE1535 85 www.robeco.com/hk



Ro B — CO Robeco Emerging Stars Equities | USD
[ BE£AK | BUREE 31122025

ESCEEE
AER TS EEE T AL S ST AT BERMA LB, KERHEHSZ AR, FFRENTHEEET THEA T ERESNNRIES R
BRER, IS AT RS BRERA BN RO ES N SIS BE SSRNETEE RIS, HAEHEEEEREEM,

AIFFER R

AESBEBHERIES . (SCEE, AMMKREE T FHEEMAREBRRE, FAESTERETERBBRENBITA, ERFRETHEENIRIE Robeco FIEAHERRBURK
RAHMEEENRITA EHBEFTEDEFEEERN SC AREMA B T LHRES TR, LEHERAMEBERN ESC BBRMEE, 2R AHE, AESREIEER
BAFHEERRNEREO, i, MRRERITAEFESENRRELARREREE BEZRERTASRASHEREEENER, 5K, AESH AREES
, IR¥% Robeco IR B ERIKETRIERE,

MTRELIEE, FAMETHEEERNEE,

BT A el HEERE MR IEEE T MSC Emerging Markets Index (Net Return, USD)o

Sustainalytics ESG B ST k%

A E AR Sustainalytics ESG LR 3F4% | Bl R AR 7568
ESG BB TS I H B BBIFIKER A R & R 0 10 20 30 40 50
Sustainalytics ESG JE\BR AR, TRAHABEMKREHEESEE

Negligible Low Medium High Severe

HiBl, BRBEAMARE, & sutanaytics f07gkesc  OVeral RISkRAtNg  portlio 1891
BB ERETEIS - ] R2E&(0-10) | 1£(10-20) . F%(20-30) —
. B5(30-40) AAEE (40+) , HAMAIRAL T R EHAATERF ESG Index aw

EBRER PR BRBRBEIL, (B3 RIRHR SR AR EVET 2,
L ZeREiR EHAR ESC BB ELFE RO LEBURE SR . L BUR @ rorfolio @ Index

ERERFEERPENFRAER, B0%
2
S s
g
60% o
2
20% i
o m
E
20% o g’:
5 g 3 - g 3 g 2
0%
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+
Source: Copyright ©2026 Sustainalytics. All rights reserved.
Rz B
[BERW AUEERERATE B =T EFHENE GHG Emissions Scope 1,2 & 3 portiol The difference s
BWREER, SRSIMMELCENTINE, SSLERERE Wi, ortietie 85.95 quivalnt o the 14
N 3 = \ g . . annual eq
ERULEEE (BRS, VIO EECHEGE, RS — Index iso4s  metceiy Lo
BIETFIDEGELBBEREREHEAER, BEER .
%HQE’\JE&%E@M’EJ&H%T&@EO %ﬁ@ttg& ﬁ ‘:F [7 H# Source: Robeco data based on Trucost data. *
ERKERSREERBNORZRTHE.
ANEAAARESLEOERRTRRBNTHE & 00
FEE=AENRATHERE. Alt, IREBEHRTES  Tomemun Portfolio 121.86 e tcr i
E, TREBHIBEE, LBBERERGAREENER sl 31 2
EE 28.37% hetter Index 253,88  9enerationof 2 peopl
R Ho 2 ple
Source: Robeco data based on Trucost data. *
Water use
i The difference is
m?/mUsD Portfolio 4,446.30 equivalent to the
40.20% better Index 7,434.84  onsumption of 2 Peaple
Source: Robeco data based on Trucost data. *
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A B8 Governance 3.54% 3 14
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£  Sustainable Development Goals 19.34% - 5 8
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= ©) ©)
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E % 0.70%
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Source: We use several data sources such as ics, RSPO ( on i Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy
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ESFTFEBAAHENRHEE, FAit, ESTEMETSECAZSFXSEZEET (VW) =M, BREXRFLAREESE, RESEHROXHEREPARBEENTESEEARL
TR, RAESNENEEATBRARENES, ITEAREEAREANRENZHIH EEHEHNEE,

BAREERRERE SRR EE CETER

HERBPESR—EMARREEHE, ZAVFZTERSHEER (RESER) TARANERERITER, E£RBSBESZTF(0B3FEHLHHIHIES) F20EARN
BEHNKRESE, AUTESREFSERFIEEERKE, NEEERL BRI ERIRBHAERIREHIGHNTAESRBELIEMY, JCEEERL SN ARLSR
AEREMEMER X, TERIEMEEZEESRPAEMBNER, HUBRREETAET ESRPEMSRNEMRIERBERERZIEFERS, HBEMRITE
NIEEREBTHEETERES.
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AR ANFAHRFESRNERRCMEAEAELSZE FNEUREESRUEMAXNEE, EAEMERER, HEEE. Robeco Institutional Asset Management B.V. &L
THEIRR 5 kBB RIERITE, 1B EEMcCarthy Tétrault LLPA HE B T AR IS LR,

BRAREEREREAENENBENREECHTER

EREESYRIRIEF18.04550 K2 (FET5%K) (Ley de Mercado de Valores) K EMBRAIELFE@HHEEE (Comision para el Mercado Financiero) 5t 2534 I &AL
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e B EEFT B E RV MEA AERE . AEE TR RBEARE,

BRAREERREME AL ENSBREGFBRESR PO (DIF0) NEEEZHETER

A EHE ERobeco Institutional Asset Management B.V. (DIFCHSZH#448) &8, Hbhik A Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060,
UAE, Robeco Institutional Asset Management B.V. (DIFCH #tE) S @FSMMBBEER ([DFSA]) BE, EHISAERNEEEFRKMBRSHFETRS, TCHTEFFE
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Robeco Institutional Asset Management B.V. FE7E; = BI1R (£ AR 75, Robeco France R BB AR, HEKZMERNTEREEHEMNIMERNES,
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RAA, FESNROAEBRAFMENSEQATRRE, RENESRPBLIESFAMERNESRPE, B, SPATHERESRPAZSARNEEEXLTEA, TESETRE MR
R R EEMNE, HERRENEHEFTS RNER, IR ESFASE30416&, 305 sSFAR L ME A G AT M E B AR E RS T H M A LHE, B TERF
E R ZIERE RSB S T, Robeco Singapore Private Limited I A #INE S ERBERHNEATHRBER (ELEE) , tZZEBTWETEFRIIFRR,
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Robeco Institutional Asset Management B.V.FE¥IZF o #E (FAI5RAEAW0032687F) , EMMERAINEE L Calle Serrano 47-14°, ENBEEENANFAEZRLEEM (B
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Zurich) o ACOLIN Fund Services AG (EBZF#bilt © Leutschenbachstrasse 50, 8050 Zirich) ¥E{EE&HIHE 183K, UBS Switzerland AG (it : Bahnhofstrasse 45, 8001 Zurich, BfZEFbilt
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BB, HRIMATR T AFRACOLIN Fund Services AGRU#EE iz S B R EY, EEiRBAE IR el EBM L T #o

BRAREERGEREASZMREECHTER

EEERN, EETHAEERKREEEAERENEE, BREEABEAENSHE, AXGNABTREABTAEERBER, MEAXXGNTANSTHETMARMN, EEH
BMEEER,

BAREERR Rt ARENREE 2HETER

EERNPERCRABS RS ZEGHE, ZREGHHEARTHREE, MEEREAAMBHBERMVEN, ESRNPSEHREGARE TEAAMEER. HIRHETR,
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FIEE R R MR ARTMEE, HSEREEASNETMALRERTERERETNATGRIBTAET,

BAREESGEREARENREE CHETER

T IS HEEE IR, AN E RHE R R TR BT M AIRobeco Institutional Asset Management UK Limited32fit, #iiit %30 Fenchurch Street, Part Level 8, London EC3M 3BD, w32
15362605, Robeco Institutional Asset Management UK Limited DR EERMITAEER (FCA) RALZHET (BERIE 1 1007814) , AXERHEMRE, T AERREEZXES
EAIE S H IR G, RODERBITIREUESNRTESRPS, HAXTERESTERG (KID) REMMIERREKIE, B HERAIENorthern Trust Global Serviced
Limited (b3ik 50 Bank Street, Canary Wharf, London E14 5NT) R Z5REY, 7R a] PV www.robeco.com T &l AXERHERBERSER, TNREATMER,
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