ROB=CO

HEERE | #IEEZ 3012025
Robeco Emerging Stars Equities FL USD

Robeco Emerging Stars Equities @ —RIEMERLE S, RETFLHMEARNKE, BREUEFAADNAER, ESSEESHEREFNER, £2HE468 L THERSNN B T LaRiksoR2rgn, M
TETEERAEL ERAOFBRAGESENLR, EENREESED, MHRERYD, REEBRKX.

E&1E12, 8 02-11-201

HEERE

18R
3 EA
FENES
15
2 &
3 &
5 4
10 &£

B 02-2015
%ﬁft (#B@m—EHALL E)

L8

Jaap van der Hart, Karnail Sangha

FEERIR

2024

2023

2022

2021

2020
2022-2024

2020-2024
FEA (F)

HMESER HERS

BEE izt
-2.45% -2.39%
1.32% 8.96%

44.64%  29.69%
42.15% 29.51%
23.91%  20.36%
18.93% 14.72%
7.92% 5.06%
8.58% 7.85%
6.60% 5.52%

BE izt
0.78% 7.50%
17.55% 9.83%

-20.56%  -20.09%
0.65% -2.54%
9.67% 18.31%

-2.00% -1.92%
0.77% 1.70%

B RRE A N RERERT RIS, HAFERE
BIKE), BRTHGERBEMEANE ERTEEE
RNEERE, NETE, HERKE, HHFRR
BELENRBERER, FREREALTR. §
BRIILUREIFRIBUE SR IR EETER MENE
o —ELUT BRI EE AL IR, BRI EANRE

B, EURZEERE,

R

MSCl # BT iR B (R R, =)

— gl
B2k
He585
gik
HEeRE
PR FER AR
BEITEM
BE—RREBH
BBEE
FrEE
SHEH

% Bk
EnE KRR
BT

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712

B3 ylg ==y

&5 215 www.robeco.com/hk

1 0 6.0 ¢

BZE

ESSV

27T 3,352,471,541
25T 32,729,601
164,579
26-02-2015

3112

1.24%

=

=
T2

Robeco Institutional Asset
Management B.V.

EHERREEERNERXMF

HEERR

FEHIERBE (BE 30-11-2025) - R :
280

130 r-’/\ _Vf'\l\/ﬂ\ I'J
|4
]

VAJ\/’

80

112015 09-2016 _ 07-2017 052018 032019 012020 11-2020 _ 09-2021 _07-2022 _05-2023 _03-2024 012025 112025
e RObeco Emerging Stars Equities FL USD
N
HEEXRIR

LR GE, AESHEREKRE 2.45%.

N AR, AESNRRIIFN MO EFHIEY, HEPBEREBREEAKESE, mMmERIIEE SRR
cEEREBESE, RENBEMNENEREEZELETARTE, MEAMNBEIFNBEUREEMNDRA
RAMEECRICH TSR amPE., RANBERERME RBEZEKR A R SK Square, A RRE T —IEHK
HEAREERAFE, HhaEEeaERBEER 0% MEE 0% EREFXBENHETEIERAT SK
hynix, R IRHEMNKRZDIFERFE SESRIT (tad Unibanco) | #EEIFETEERE (Hana Financial)
LUK FEEEREEMDE (Vipshop) FBEMEEERE (Haier Smart Home) . ¥HERFERANERE
FRERIEER AR Naspers, ZARIEHREIBRIERE TRE, REFENETEERARER (
Tencent) , HRIVERWDESIFEFB A TRAEEFE (Hyundai Rotem) | BESEA TR (
Kia) FIZRASE (Hyundai Motor) , MUREHEANRI=Z2EF (Samsung Electronics) FZERE (Asustek) o

%R R

1AL, MSCHFTEMSBIEH TR 2.9%, BKIBANEETS 0.3% MR RIRKEFHEXREEF, BA
TFmILEE, B, BREEMRIE SEEAMHEENE IR, BT TRRRENE —
WIRE, WHE 2 AETEZHRERE, RIMBEREAFNELTRER FHHEE UiER. REREN
E R E R DERTRE, FEBE, BENZEE, PRERIIETHOERSRRNZE, £2EMNE
B, FHXARESHEATERERSAIHFERRTREENER TETTHRE,

EZE

EREEMEKREFNREENTREERER, FEUBGF LA EaiEBREORRRBERIE K
BED, AM, HERFTETSGENBINAZEPINELTE, EMRESEEELAGKZIRATE, 2
KEEEUTERRDBIRE, ROEEBNKE, E5SBEBETES. £ XHlEL"BERT, HE
TSGR AELKEB SNENBRRIERES, AMBEIHEBECEEREENERETS, R
FERCEREN EEEWE, METSRENGEEHNZETHEEEIEEEETRS N, EREAE
HHVITEERBIA 30%, SEMAFENTERBAIIERES IS 12% M 17%, HENREETS,

H1/9



ROB=CO

+RIFRL A

ZEE (TSMO) R=2FF (Samsung Electronics) =&
SIREENRE AR, FRERFERITRRERSD
AOfEME. MEEBE (Alibaba) 2HEEELENEFEAEL
7, ARAEREZHRERATEERZENBEEE
Z—, Naspers@—RIEFGIE LML AT, HHEEA
(Tencent) RZRIEHIHNEMMELE, BIIXS
EARBRE R EES KIEHTE, SKSquare2—FRIZRA
7, ETHEEFEHGHEATSKhynix, TRUUKIEITEET
5, MEEREBRFIFDET, Htbai+AISREkR
TREE, BMRSMBEFERHERRSIDNGEE,
IR =SB TR RIEE,

HEEE

30-11-25 EJT 198.87
FYES S (M-11-25) E5T 205.38
FEHESENL (08-04-25) =535 130M
=4z

EEE 0.98%
RIE ]
REE 0.20%
EEHL

*E%Jﬁéﬁ‘i;‘f@%iﬁﬁﬁil‘zE’Jﬂﬁﬁ$?ﬁﬁi\\ﬁ (
SICAV

TR R
UCITs v =
B8R FLUSD
EEM

B, =E, BRE, Fwhn, mUF, L, E1E
BEHBR

RUFES B (TRBOEEBEEE SO ER
. A EE SRS,

ABEE

AREEESEMARERE, WERESHARK
HHEFFTERTE BREEA,

BB
FESF ETRE, FESHHEROKARE
BRBHRMPNEREZH,

HEERES

ISINFKES LUT193126049
EAL] REMSFLU LX
Valoren 27179205

Robeco Emerging Stars Equities FL USD

+KER LT

HIRATE

Taiwan Semiconductor Manufacturing Co Lt
Alibaba Group Holding Ltd

Samsung Electronics Co Ltd

Naspers Ltd

SK Square Co Ltd

[tau Unibanco Holding SA ADR

Hana Financial Group Inc

Contemporary Amperex Technology Co Ltd
Grupo Financiero Banorte SAB de CV

ICICI Bank Ltd ADR

@t

RATLBER SR, MEREERN AR EES IR,

7=

FHEEER
BB
FERTHE R

T
=
o
T
=
o

9.75
4.85
4.63
4.56
4.04
3.80
3.19
3.02
2.86
2.66
43.36

EFTRESEFRAAR, SERTLERAMNKRERER, BEREESRRIGERBL

FREL. T AR HEETERE SRR R,

B110/20/30 K¥FRE#EE
TOP10
TOP 20
TOP 30

null=5] A L kEE
FTEREEEZ

FRBHERE (%)

ERLER

BEi®

RIS B (%)

BEE

RAEE

RARERIE(%)

5 A R ARKIE(%)
BRI LA SR EREHE,

BERan

RRBRENAH

BRap = (%)

TR A H

EFThRERENAH
EEFHPRREDPE(%)

HFFRERHR A H

TERTHRERENAH

TERET AP IR A TR (%)
SRR R RO EREE,
BERRBLTEEARBR RO EM, REEETEG R,

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712

SHIEEE2E  www.robeco.com/hk

35
4.53
127
0.97
4.04
113
16.01
10.78
7.22

3
23
63.9
24
17
70.8
12

50.0

43.36%
65.37%
82.06%

5%
4.84
0.90
0.34
422
112
18.09
17.36
13.04

5%
38
633
36
25
69.4
24
13
54.2

B2/9



Ro B — CO Robeco Emerging Stars Equities FL USD
[ 2£AK | BuEE= 30112025

BESH BENME
B= — 98.9%
R | 1.1%
1T TN REEIEEL
NBH, AESENTSRMMPAITENRE, BETHK -
8 Pekao $RITANTLEHEZE /) T Buenaventura RUETEE~, £/ Eal - 31.1% - 8.6%
FEBHELREANEPARFESTHEARANOE  FLBEBS _ 22.5% - 10.4%
CBRMRE, fmERY, SERIEERFERNS e, _ : ‘ .
B3I DT ENAT, AL 214% 5.3%
= m 9.4% ﬁ 2.4%
BARS 1 4.7% ‘ -5.0%
BihE i 4.6% _ 3.2%
Rl 2.7% n -4.2%
BER 2.5% 1 1.5%
NREE 0.6% 1 1.8%
ERHER 0.4% u -3.5%
BEERRE 0.0% ﬂ -3.4%
B ErGaX il R M TREETEEL
NBH, AESEHRNT AL, RENRENEEHEE "
RO TEGE, SENES0RERE, R, tRE % - 23.4% - 2%
T (Bank Pekao) FUBEESMIFHITE, HFILKHNAR i - 20.7% ‘ -8.1%
BRBREE, MERBIOEERE, REKKRS, P _ h9% ‘ o
BRERBAT PU AHREEEEN LERM, A8e8E 55
BB THAN, BATHESHERS Buenaventura I B _ 8.9% _ 4.3%
4, ERAANEEEBTIA, FFLERERSER T g _ 6.0% - 8.9%
BEIELBOHEERIESRT, Bk, RMEHTESD 5 8 b .
ERAREEATESEE (Kunlun) FIFTEEEE (ENN GE 6.2% 2.6%
Energy) HMIEE. SELSHEEHE IO, BHEE 2ET I 2.9% | 1.0%
ENRORE, B, PTENEENARRESNEARE B . -
;JK . (] . 0
R 2.1% | 0.9%
iR 1.7% 1 1.7%
wFF) 1.6% | 1.3%
Hith 1 6.1% | -3.9%
Bk BiEES M REETE S
HE DR FETRBRTNEREEAN, LRET - - "
- SRS, EEEARR L, M ERAGERE O =T -
FELUR R B B M BR TR, HAETH T _ 14.9% - -9.0%
HRE®, Bk _ 14.7% ‘ -5.3%
EEEDEH m 8.9% - 5.1%
ENEE F 6.9% - -8.9%
EES e n 6.1% i 2.5%
N F 5.6% 1 1.6%
BRIT n 5.4% | 4.8%
BEIFHLLER | 2.8% 1 0.9%
Rk 1 2.2% 1 1.2%
FIEEL 2.1% 1 0.9%
HEE 1.6% 1 1.6%

Hit 55% -6.5%

1
FrRECBEERBAR, ERREZ LREHANERR, TRREFRNZERE, ROREBEAZRENELEBIBEIARIIIEEERN, ANEBAEA
, TR ATEERERN100%,

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 H3/9
SE1535 85 www.robeco.com/hk



Ro B — CO Robeco Emerging Stars Equities FL USD
[ 2£AK | BuEE= 30112025

ESCEEE
AER TS EEE T AL S ST AT BERMA LB, KERHEHSZ AR, FFRENTHEEET THEA T ERESNNRIES R
BRER, IS AT RS BRERA BN RO ES N SIS BE SSRNETEE RIS, HAEHEEEEREEM,

AIFFER R

AESBEBHERIES . (SCEE, AMMKREE T FHEEMAREBRRE, FAESTERETERBBRENBITA, ERFRETHEENIRIE Robeco FIEAHERRBURK
RAHMEEENRITA EHBEFTEDEFEEERN SC AREMA B T LHRES TR, LEHERAMEBERN ESC BBRMEE, 2R AHE, AESREIEER
BAFHEERRNEREO, i, MRRERITAEFESENRRELARREREE BEZRERTASRASHEREEENER, 5K, AESH AREES
, IR¥% Robeco IR B ERIKETRIERE,

MTRELIEE, FAMETHEEERNEE,

BT A el HEERE MR IEEE T MSC Emerging Markets Index (Net Return, USD)o

Sustainalytics ESG B ST k%

A E AR Sustainalytics ESG LR 3F4% | Bl R AR 7568
ESG BB TS I H B BBIFIKER A R & R 0 10 20 30 40 50
Sustainalytics ESG JE\BR AR, TRAHABEMKREHEESEE

Negligible Low Medium High Severe

HiBl, BRSEAMARE, & sutanaytics f07gkesc  OVeral RISkRAtNg  portlio 1878
BB ERETEIS - ] R2E&(0-10) | 1£(10-20) . F%(20-30) .
. B5(30-40) AAEE (40+) , HAMAIRAL T R EHAATERF ESG Index ne

EBRER PR BRBRBEIL, (B3 RIRHR SR AR EVET 2,
L ZeREiR EHAR ESC BB ELFE RO LEBURE SR . L BUR @ rorfolio @ Index

ERERFEERPENFRAER, B0%
N
3
g
B0% o~
]
N
40% E :
2
20% P E_
£ s = W s A 5
= g = o g o s R
2 = = ml - -
0%
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+

Source: Copyright ©2025 Sustainalytics. All rights reserved.

ERI% R B

[(RERFAUEEREHGEEBETREMKENE GHG Emissions Scope 1,2 & 3 ' The diference i
BERERERE, BRITTHOENEHEIR, REEBRERE P%%E?,‘a@n portfolio 8a.87 cquialent o the 15
ERUGEEE (BERE, VIO EELHESH, BMAE oy

produced by A
BTG E L MR RN TR SRR, AR o & e
%HQE’\JE&%E@M’EJ&H%T&@EO %ﬁ@tt@é, ﬁq:‘ [7 H# Source: Robeco data based on Trucost data. *
ERFERSREERBNIRE EHEE.
ARKERSREMIENENE FRKREBNTHE, I

52.88% better Index

— _ M > Waste generation . .
EEF=HANMATHLE B, FRERERRES  omems Portolia w323 Sl o the
%, FREBHHEE, LURETEEBRALEN SR s 382
EQ, 38.14% better Index 231.55 2 People
Source: Robeco data based on Trucost data. *
Water use The difference is
A .
m?/musD Portfolio 4,435.00 equivalent to the
45
ion of
40.05% better Index 7,397.95  @nsumption 2 Peaple
Source: Robeco data based on Trucost data. *
* Source: S&P Global Market Intelligence data © Trucost 2025. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global
Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further
distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or
material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an
investment or security and should not be relied on as investment advice.
Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 H4/9

SE1535 85 www.robeco.com/hk



Ro B — CO Robeco Emerging Stars Equities FL USD
[ 2£AK | BuEE= 30112025

RAIFFE R R B1Z(SDC) s £

#R4% Robeco A SDC AEZRHI I FHER R BAZ (SDC) , HE
SDC HEEN S T BRER T HEEEREE, HBM PR
BHNA R EREESE, ZIELEA=SEFELTN
FEHBRRHEZREBE (SD0) BE—BUUARE TR 37.5%

SDC . NBEBER FAZEINEEPE, HENRRE

B R R ESERE, EFEER 3 +3 89 7 ER,. 25%
HFHEEK, BEERANEEN, SERERHEE,
HFHETEHEEAIRN AL RNEE, 2.5% 5

m

@ rortiolic ) Index

50%

36.19
34.50

27.17

14.72
13.00
18.26
9.65
15.36
7.59
6.99

m
]
w

4.93

Weight

High Positive Medium Positive Low Positive Neutral Low Negative Medium High Negative
Negative

Source: Robeco. Data derived from internal processes.

EITREESE

AEEN=EETNRE, Portfolio exposure
"BEZ2RRETESVBEZEN/XEEERAE AR

@ BN RIPME, BLTEALEHAES, 8. A Total(*excluding double counting) s | 1 5
ok B EARRAA R, “SDC B B TEHEI AR ¥ SDC B
REOBRATHEOSE, IASEBETETAIEY 1 cvromens e : "
, EREFHREEREBEENDT, ZRERBHZHRE

@ADRIERE 12 68 AETBEREHFAAT. BT s i o [l ; .
B, ARTRERKESEERNER TSP, REBSRER =

MOMBHEHIRERTE, BRRTSTEEENRR

ﬁ:ﬁll:lﬂ%%%l]e B Governance 3.76% I

£  Sustainable Development Goals 18.78% - 5 7

Voting Related 7.61% . 3 4

# companies # activities with
d with i d

with

o

02

& Enhanced 0.00% 0 0

Source: Robeco. Data derived from internal processes.

BEbRIR &

RREXRERMTEHTHRRSERIERE, HF8% H 1 2 i 4 5
B, BREEEENERMON, SEETEZERMO, Total exposure Portfolio

BMRIES AR, EMBELURABER, B PRI WIE R Excl. double counting 0 securities Partfolio noflexpozert

BEANEMER, FFSHETMT Robeco.com AIBERREIR EM(“'::::‘ 3.20%

MHEBRTI R,

& Behavior & Fossil fuels
Arclic driling Coal power expansion plans  0il sands
© Partfolio not exposed @ Portfolio not exposed © Portiolia not exposed 5 Portfolio not exposad
= ©) ©)
ot exposed 1.05% Hot axposed
o 1% 0.70%
2 o0y O 0.00 0.00% 0.07% 0.00
w 0%
# Securities ] 2 0 2 0 2 ] 0 0 2
Threshold Paris goals UNGC/OECD STRAT - Good governance - Extraction=5% Plans=300MW Extraction=10%
[t
& Fossil fuels @ weapons Other products
Thermal caal mining Thermal coal power contraversial weapons paim ol Tobaceo
@ Partfolio not expased ©) Portfolio not exposed © Portolio not expased Portfalio not expased Portfolio not exposed
2%
o 1% 0.71%
H 0.50% 0.51%
H 0.28%
3 0.00 0.00% 0.00 0.00% 0.02% 0.00
8 0%
# Securities o 14 o 18 o a4 o 1 o 5
Threshold Extraction=20% Productionz20% Productions0% RSPO hazs0% Production:0%
Components>0% Retail210%
Senvices>0% Related:50%
Source: We use several data sources such as ics, RSPO ( on i Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 BH5/9
SE1535 88 www.robeco.com/hk


https://www.robeco.com/docm/docu-exclusion-policy.pdf

Ro B — CO Robeco Emerging Stars Equities FL USD
[ 2£AK | BuEE= 30112025

KEBRE

Robeco Emerging Stars Equities 2 — RIEBEBRE S, REFTLIRHMEBRNWKRE, EREUEXRAD T AER, 2 EEESHEREFNRER, E£EE8 LM FTRERS
BT R AREEREE, HMBETEeERA L BRISERAGESENQR, ESNREEEESR, MBRERYD, REERA,
RESKIBENE (AT FHES R BEG))E 8 FRHER, RE oS GREMME) FE, EREBETRATFHEMNRR, XM Robeco WRIFAEEBUR, AEEEMAAIFEE
51, SBRERRTIZREHEMNE., S EBNEEEMENRURREBERE,

EEKENEE

Jaapvan der Hart 2T EFHE M B M EREWEEREAEKE, h @B EPEE, BB, @i, 2AEF. PELESENRE, TaERABRREERR., N 199 FERENE
(LA REPIRFEAEFLETENBEEE, SN 2000 EMAFETIHRZEB, Jaap 8 BSFHFRETBETAZ (Erasmus University Rotterdam) 5t EfEHESE A, HERBE
BRI R I5ER A SM X E, Karnail Sangha 2 EFHETHBRZEBAIRERAKE, AEMNEHSNOTMHERIE, thaEiFHE MG sz 2 MSustainable Emerging Starssk
REAIR B EHCHE, 7£ 2000 FHMATTE Z /T, Karnail B8R Aegon BEEB BN AIRTRARCE/MBEIZA, 1R 1999 FRBERETENBELE, tbisHa BRI A
£ (Erasmus University Rotterdam) #CEBRET24], WHEBFTESMAONEN (CFA®) Ei&, KarnailiE BN B 58 L 5,

BB R R TR
FEENERENL, TEMREERNRNER, AZSBANEREUMEARRR, FEHR, RERIEKNGER, BREMFRER(tax d'abonnement’), HENAESE
BEFEN0.05%. FRECAREEESEEFERN, R L, FESAMAERENRBBEMRR, RBEHEREFEHTENR,

REENRB LG

RERFESWRBZERFREENBAAERME. MAHMAREEMS, REMSOERAR REKRHEALEHERR, MREENFEEBALNE WUEFA
BRHESVNMBNEEFERCHAER, MEARETAESNSETBREEENFEE—D, ERNERTHLUMEENAARES, BARKRENAESMEFHRR,
BRFREEUVRARBERTHERREER MRENFESHENEMKENR. FRERIEXREERAIAMRBERUNOR, RARBEREEERERENFESH
, EHREBEERTIERNRBZESAELM B IR BEA,

AIFHEEE A
MR B P ROR T RE T R SR EH.

MSCIZZEH
ORISR 1 MSCl, MSCISE 4 /e B R ok R SRRk BR, B Ak AT SAIMS OB Rt S R B B, MSOBUR TS B B s 1E 5 H b JE sk (L (T 2 sk o R R MO R, 43R
£ RAEMSCIH M, 75 22, SRS IE R ELIH%, (L AIMSCIERR B AR HH (BE MR M) (LT RS 0 2 B sk AEEs, tRRE LU M kIR,

===

=25k

WRIEFRE © F 2 LA BE, 757 B R B AR B IR B R (Benelux), WRIEFT . LWRFATEHER : )VARER/ZERBHEEFRES ;| QFABERNLH ; Q)L RELERE, STEKER,
EESHAREES T EMAAERAENFBRNTABASBEMEE, FEETNMEERKRNER. EHEENEZ AR, FEF2BEwww.morningstar.com

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 BH6/9
SE1535 85 www.robeco.com/hk


http://www.morningstar.com/

Ro B — CO Robeco Emerging Stars Equities FL USD
= E2AK | BEEE 3012025

BEEH

Robeco Institutional Asset Management B.V. 158 WSS EERMRM A ERESERTETE (UATS) RBEREES AF) (HBIES)) BBABRE, AHBHEEEBA
EHBEEREEFER, BEREGENEEENERETAER. ERREFEEEFRBTMER FREERIZEEANIREE, Robeco Institutional Asset Management B.V. &
JREMBAR, BBARKMEBAR ([(FH]) HREAAXHEMERNEAESHREE, AXER/NEREMERBRUKRERS, WFEEETHHERB(ERIE
mIHESI) (MIFID 1) RAIRSEEEREFER. EAXENFTAMAD IRENSEAEBENF SRS/ ENSRER, ERERERERBOEREEEEETEANLH
RERBEBERE, AXHNNBREMBETENERRR, TRATAEANRE, RCOE—S R, AXGRAIERATEEN, TAER. M XTEAIEREXmBES
SRR, A LA, FEABILNER. AXHEEATEREERUEHTESRENN—REN, KLIFBTEFAREMEMRE, TRERBE. HEHE
ETHESIREER, IIMEMREREIEE, FHIMNBREBENVRERFXER. BAXGHERNAHNEEN MBS REBTEME ., AXERGEES RS
T, RSHERHLBEAT, NMFUEMEASAEA A AER BB EARIGNEME D RETRER, EREZH, HIBVRERTERSE. REEERERTY TRELES
FrBERIR R EAR E E R SRBHERER, RESNEERBAGNKEBEMRBAZS, ELEREMRAR R, EMAEBERIRAAH, BERRBILIFRRERNR
F BETBERRNEEENRETHERRNEY, WBHEIR, BREXRKY, FIRRREREAETHEREEERTRSEMRD, RESBRLEFAEEFKRER
AFEEES, SBTRERBUMEENEESRAR, RIESHHHA, THRE ) BNRXSEENER ; & i) REBFERE, #5F2RXEESNESRPE, kB
BT EERE, AXHFMENEEHRIAESEFNER BEL—RBEENEREE) PIPANRZ. MEEEABE. N BERSEMCEIEERR IS, RBE, FiefE
BAXHEEER S ERSER, SEBFAMESL T Robeco Institutional Asset Management B.V.7E% AlEEEEANBAETEAEMEHFAIRE, NAXEREFNRRAIETAEAZ
EMRARIEEN, SN ZFEHEHALTRERRG, P RSEEER, EEFERALEEEANRBESREENEMARE, LPAERBESRPAETANEHEL, MES
RPAEMHERAIEEIRAGHER ., EERBROVALTEETTHRELEARE, EEEEEMBERTEERNEEETE, UREMERNNESHREI KRR,
AXHFENESER (I0F) AREUESRAEMEERE, MAHEHREEESRAZ —HEE SRESRAEHRRNERERNENESRAE. AEESNES
RPEREZERE (PRIP) ¥9RTHATE M8k 50 & REX,

BRANXEREECHTER

S, AU RIS ERobeco Institutional Asset Management US, Inc. ([Robeco US|) 98, ER—RAEZEBLHXRHEZET ([ZEBXEY)) dFMOOKEBEMATE. REEMAE
1R ARobeco USHEERER TR A Skl A, RIBEFMB X THIMBTIRIVITENIES], Robeco Institutional Asset Management B.V.#{8 ZRobeco USKI[Z BB /AT |, HIPHET
BIEAR 7 [BAEE A 1o %5 E ZRobeco USEABKALHIB T, #HEHEENELRobeco USIRELAVIX BRERI RTS B M EAER, EHIERT, B A THER A KRobeco USTTH, E£H
EREHRHIEERRobeco USHIRF, HREH Ki%E#H ., Robeco USEORIX Corporation Europe N.V. ([ORIX]) BIEEMEAT, ORX B— RN HESANFNREREEENT,
Robeco USHY#BIEZ © 230 Park Avenue, 33rd floor, New York, NY 10169,

BRANEBEEMEEE CHFTER—SHRH]

TEHERKNRESERRIBE(1040FEZEHRENTER) (BT k(1933FXEEHRE) (EIT) Hft. ROTSEESMEEZEREARAEAEZBEATENRHE, ZEA
THEESR  QHMEBHAERENTESBEHELARKERMEAEA ; ) RBEBEEEAIKEBXZNERNEE. SBLENHMBER | (HKREHNEER TSR
HIEEDEEE, TA RS ETHERE I NEBEERME, X8, AMRHERIHS#TF(933FEFHSE) (I85]) SHOIFERAI 2 EEIRIIEBA L IHAL,
BEAREERSERE SRR EE 2T ER

RN, AXEFEHFTEREGEBEEHMAR (ARBN 156 512 659) %, FANARBEMESRIREREE (ASI0) F03/MO3RIAERIES, BHREFEFQONELRZE (BHE
) VREWEMERRBER, THREEEEAERARARBESLNZIBSRIPESBERZETEHE, ZEEORIRENNEMNES, AXHEL&FQoELRE (B
#B) VEERNKEEF |, AR E sk ERE AEMERN A Lo RSk h, ASUERBRE MBS &,

BAREERREMEAFERNREE 2ETER

EHE, AXHEREFQOBESRTHITAR MR EIQEMERNAEREE, AR REFREBELRIZ,

BAREERRER A RBFINREE BT ER

AN EHERR S (A BAEE L) MERNEEREE LB FER,

BAREEMSEMEAEAENREE ZHTER

ESFTFEBAAHENRHEE, FAit, ESTEMETSECAZSFXSEZEET (VW) =M, BREXRFLAREESE, RESEHROXHEREPARBEENTESEEARL
TR, RAESNENEEATBRARENES, ITEAREEAREANRENZHIH EEHEHNEE,

BAREERRERE SRR EE CETER

HERBPESR—EMARREEHE, ZAVFZTERSHEER (RESER) TARANERERITER, E£RBSBESZTF(0B3FEHLHHIHIES) F20EARN
BEHNKREE, AUTESREFESERFIUEFAKE, EEERLESAFRIRBERAERREHAFHANEIAEESRNPAEN LMY, JCEEERL BN AR SR
AEREMEMER X, TERIEMEEZEESRPAEMBNER, HUBRREETAET ESRPEMSRNEMRIERBERERZIEFERS, HBEMRITE
NIEEREBTHEETERES.

BRAREEMSEREANEXNIREE2HTER

AR ANFAHRFERNERRCMEAEAELSZE FNAUREESRUEIMAXNEE, EAEMERER, HEEE. Robeco Institutional Asset Management B.V. kgL
TER 5 kBRI ARIERITE, 1B EEMcCarthy Tétrault LLPA HE B T AR IS LR,

BRAREEREREAENENBENREECHTER

EREESYRIRIEF18.04550 K2 (FET5%K) (Ley de Mercado de Valores) K EMBRAIELFE@HHEEE (Comision para el Mercado Financiero) 5t 2534 I &AL
EEAHEMEREREEESRONENSEE, BRAEHERRIVEEERNVEEALTZHRIRN, B, AXGTHERER(BHHESE) S MERTENITAAER] (B
AARSEETESAFE AR ENERN)

BRAREERRER AT RICENREECHETER

AXHEFHIEHMELE TERAREN, EENENHRATE —BRBERES, EETEEIRETEEARATHRILEEREESEN, BRIFEGHERERERTE2010
EF25555E S RE MR F AL EHRENEESBFNERRARRG, AEERBENDBRROENERL R LEEEARZ RN, AESRPEMHEHEE KIS
5, EAFEAEERAZTLAHALEZRFREROOALTHEEEET THRLEFEAEMDEERERNWAMEEREEREMN, EERBROVALTEETTREEARE. BR
e B EEFT B E RV MEA AERE . AEE TR RBEARE,

BRAREERREME AL ENSBREGFBRESR PO (DIF0) NEEEZHETER

AT EHE ERobeco Institutional Asset Management B.V. (DIFCHSZH#448) 22, Hbhit A 0Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060,
UAE, Robeco Institutional Asset Management B.V. (DIFCH #tE) S @FSMMBBEER ([DFSA]) BE, EHISAERNEEEFRKMBRSHFETRS, TCHTEFFE

TR 5.
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BRAREERREREAEENREE 2HERTER

Robeco Institutional Asset Management B.V. FHE7E; £ B2 (£ AR 7%, Robeco France R BB AR, HEKZMERNTEREEHEMNIMERNES,
BERAREERSEMEAEBENREEZHTER

ANEHER(BEBES RS ) MEENEEREELAERTZHFER,

BRAREEREMEASTENREEZHRTER

ANHERBELEEER, HEEREES(BERBERN) (FnE) REMBEG, AXHBETEEREEEEEERAR ([FHE]) T ZAR
ERZEE ([BBRHE]) RE ANGNABTKEESZESER, MHAXGNEIAAREEMERN, EEHBIEEER,
BRAREERREMEAMENREE 2HRTER

TR, EERPZLTEREERFNENLBERIFNRE,

BRAREEREMREABRAFNREE 2HETER

AN ERAERIEEERIMANTEEFS (EXERBEAMNBERLSEEE20074108 290 5516190578 155261601 (b) F(d)IB) A, BIREF BRI RED BRIEETHRER
EWEBOALER, AETAREBRERR, AXEMBNBBENERTEANREERBIEEARR, AXHERSETATERYEREERNNEN, FILAXHETRERTR
FEVE R E R E R

BRAREERREREAAANREEZHRTER

AN HEHRABRREEFR, TCHAERREMASRHT BEFZ ErEMRobeco Japan Company Limited [ZIfiRES% : BRMERER (SR ITEEFRLER) 527805, AEXK
EEMBEME] 95,

BERAREERSEMEAREBRNREEZHTER

BERBAEA S AR BRI SR A2 (SRERRMNNER ZE) REBRRG) BEANARESNERERETAER, ESERRIBEPE(EHIEERBREATISE) MM
, BRIFEFBBRAEEREMSERE, TUTEEEEEALREMEREREEIMEEZN, HESXTES, FTTEREAALTENREELETHEENREE,
BAREERREME AR BNREEZHERER

AXHEFETFINZALZEXFEOSRPNMEE (PINRIT, 2EDFEREESTHE, REBAR., E£PNES) , MELFNMEETERBTRENAXHFBERINES, &
#HEHEHRobeco Switzerland Ltd &/, #ZFHhiit @ Josefstrasse 218, 8005 Zurich, Switzerland, LGT Bank Ltd. (3hiik : Herrengasse 12, FL-9490 Vaduz, Liechtenstein) ¥E{EFZHEZEMRE R
HRRE, ERAESNESRAE. TEERXE (PRIP) | EBEZMA, FRZFLEERESTARRRIEE B T H.
BAREERR RS ERAENREEZHTER

—&kimE, MRIFERAHREIESRPSHEER, SURNESEERASENREERS  ARBITATRESRATRERYS, SERORATEAZNIEEREIBENE
%, RTEEFETGREEATEINE T ERAREE, WELEERAERAERATALRE, EORBRBEERD, BB EAAE. BEXHERDBOEE, TEES
REGEE DB, {RIED B SERIA S S ELRR B BT A ST S E AR R, EAMA T TEEE R AR MRS B EAEFE R EN, SHESBERMIES, RIEZAL
BRI B LB ST B R P BE AR,

BAREERREREAEREFNREECHTER

HE&WEAETEEERTEARELHELREMIEEATARBITREISFZEGEHREAMELR, AUTESEEATLARENIHE, TERETAABEIESIRE(EET
BENIHE)EERE, EEATULARESRAARBRIBATREEENREEES,

BRAREERSEMEARENREEZHTER

MEESHHEER (MV) EENAESRAEBFREMES, EenREERENENREMBRBHRTHREEALEAR, ALSRPETELHL .
BEAREERREREAFINENREE BT ER

AL REFINEEMERR (FINKESERD) M. Bl ANUEREEESKBERFINKA BRI, HEUTIERRN @ () RIESFAB30MEREEREE SR
2 5 (il) RIRSFAZE305() & MBRAA L, SARIESFATE305() AT MALERsk 98, WATTESFASEI0SEFTRAIEL ; 5 (i) RIBSFARMEAE BRI, LR EREGERT
HIEEHIRTE . AXHFHABRCHINESEREBR, TASHEESHRAEHECERESRPENAEEREZ RER. F8ER. ABEZRBEFTNKHERS GFRIFH
IFEREENERER | —E) WEMRIEL, RESNHERAXHNRERE, EENEERR. BRNEERE, BRRK, UREEREEASASHBERERTARERM,
FEREAHB XM, REFEEE, REESRAZTNEBEAIFINKZEENEEZER | —HNMRFMIINTFES (FE£)D , AATHFMEKREERE, FESEREFM
BEEGIE289F (B H KA E) ([SFA)) HMAZRAIMANEE], WKIFSFASEI0MERFEI05EIARIRR, BRRETESRPABTLMRE, FESRCHMEESERRE
RAA, FESNROAEBRAFMENSEQATRRE, RENESRPBLIESFAMERNESRPE, B, SPATHERESRPAZSARNEEEXLTEA, TESETRE MR
R R EEMNE, HERRENEHEFTS RNER, IR ESFASE30416&, 305 sSFAR L ME A G AT M E B AR E RS T H M A LHE, B TERF
E R ZIERE RSB S T, Robeco Singapore Private Limited I A #INE S ERBERHNEATHRBER (ELEE) , tZZEBTWETEFRIIFRR,
BRAREEBSEREAEEFNREE2HTER

Robeco Institutional Asset Management B.V.FE¥IZF o #E (FAI5RAEAW0032687F) , EMMERAINEE L Calle Serrano 47-14°, ENBEEENANFAEZRLEEM (B
19.9575190 H S8 Hfi#RSHEM351927) , WHEFMFERBSTHEEE (INW) HEUNRERBLR D IEEEH B RMEM, WA AXGFHRNREES R AR E R
HAR (SICAV) ZHERHEHRMBERBES, YEERNFEARESTHEEET ((INWY) WIREVEFEBNIEER R AR 282 R,
BRAREESEMEAEENREECHTER

M
A
o
Fo
I
&
&
piry
4
o

BRAREEBSEMEARINREEZHETER

E&dMtAERE, £, AUHEART(ERKREFIER) (QSAFMERNS BRI EE DT, M EHEHRbeco Switzerland LtdRh (FEFHbE © Josefstrasse 218, 8005
Zurich) o ACOLIN Fund Services AG (EBZF#bilt © Leutschenbachstrasse 50, 8050 Zirich) ¥E{EE&HIHE 183K, UBS Switzerland AG (it : Bahnhofstrasse 45, 8001 Zurich, BfZEFbilt
Europastrasse 2, P.O. Box, CH-8152 Opfikon) {EfEIE(IEvRIE, HENPE, TEERH (PRIP) | MABERMA, ESNERNFEEERS, URESEUBREERNETHESR
BB, HRIMATG T AXFRACOLIN Fund Services AGRUHEE iz S B R EX, EEiRBAE IR A& B L T 8o

BRAREERGEREASZMREECHTER

EEERN, EETHAEERKREEEAERENEE, BREEABEAENSHE, AXGNABTREABTAEERBER, MEAXXGNTANSTHETMARMN, EEH
BMEEER,

BAREERR Rt ARENREE 2HETER

EERNPERCRABS RS ZEGHE, ZREGHHEARTHREE, MEEREAAMBHBERMVEN, ESRNPSEHREGARE TEAAMEER. HIRHETR,
BAREERRERE AL ARSERENREEZHETER

AHGHEMRRRRNT S ESEEAHAESRAREER ((MHAEER)) M, iEadMESNERERTNMEEEERMM S, MBaEEREAMR/ X4t
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FIEE R R MR ARTMEE, HSEREEASNETMALRERTERERETNATGRIBTAET,

BAREESGEREARENREE CHETER

T IS HEEE IR, A E RHE R R TR BT M AIRobeco Institutional Asset Management UK Limited32fi, #iiit%30 Fenchurch Street, Part Level 8, London EC3M 3BD, tfifm3E%
15362605, Robeco Institutional Asset Management UK Limited DR EERMITAEER (FCA) RALZHET (BERIE 1 1007814) , AXERHEMRE, T AERREEZXES
EAIE S H IR G, RODERBITIREUESNRTESRPS, HAXTERESTERG (KID) REMMIERREKIE, B HERAIENorthern Trust Global Serviced
Limited (b3ik 50 Bank Street, Canary Wharf, London E14 5NT) R Z5REY, 7R Al PV www.robeco.com T &l AXERHERBERSER, TREAMER,
BAREERREREABRENREECHTER

RIRSHIES18 6275 E R E2UE, EENWHENALAREERE, £51E, EETEBAAMENIHE, HERBSHELERALTHEAABENS 2 ENERT B
N B ENETEE SR ERTEHMBHEEREM, ESEENTZ1996F9 8278 BRI ES6, 7745058 (K1E5]) BEBENREES,

O WEH2025 565 =F
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