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HIRATE TE %
Taiwan Semiconductor Manufacturing Co Lt HARE 9.84
Samsung Electronics Co Ltd BAREL 513
Naspers Ltd LT HES 480
SK Square Co Ltd T 475

Alibaba Group Holding Ltd FELFHESR 420

Itau Unibanco Holding SA ADR B 3.54
Hana Financial Group Inc &Rl 3.07
Contemporary Amperex Technology Co Ltd T 3.03
Grupo Financiero Banorte SAB de CV £B 2.60
Kia Corp FELEHEES 256
wst 43,53
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B, 28, FLBEEAREANBENASFESPEEE BB - 30.3% . 50y
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BEIR 2.4% I 1.5%
NGEE 0.5% | -1.8%
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ERIT N 5.0% n 4.4%
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FEEEL 2.0% 0.8%
A 1.9% 1 1.9%
Hit 6.8% L -5.2%
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BRER, IS AT RS BRERA BN RO ES N SIS BE SSRNETEE RIS, HAEHEEEEREEM,

AIFFER R

AESBEBHERIES . (SCEE, AMMKREE T FHEEMAREBRRE, FAESTERETERBBRENBITA, ERFRETHEENIRIE Robeco FIEAHERRBURK
RAHMEEENRITA EHBEFTEDEFEEERN SC AREMA B T LHRES TR, LEHERAMEBERN ESC BBRMEE, 2R AHE, AESREIEER
BAFHEERRNEREO, i, MRRERITAEFESENRRELARREREE BEZRERTASRASHEREEENER, 5K, AESH AREES
, IR¥% Robeco IR B ERIKETRIERE,

MTRELIEE, FAMETHEEERNEE,

BT A Al HEERE MR IEEE T MSC Emerging Markets Index (Net Return, HKD) o

Sustainalytics ESG B ST k%

S . . = — Negligibl L Medi High i
ABEHEAH Sustainalytics ESC AR EIR MR 7 %08 = = = =
ESC BBRETS . WD BREBIFIREEE R D KRN 2 30 a0 50
Sustainalytics ESG JE\BR AR, TRAHABEMKREHEESEE overall Risk Ratin '
HBH, BREREBEEGERE, % Sustainalytics AR ESC 9 Portfolio 18.01
BERREMREITES © AIZRE(0-10) | 1£(10-20) . % (20-30) —_— ;
 5(30-40) AR E (40+) . FAHIRML T REMATERR £ nex aw
EBRER PR BRBRBEIL, (B3 RIRHR SR AR EVET 2,
W ZRRRR EHAA ESC BBR/K RIS LB R, HEE @ rorfolio @ Index
ERERFEERPENFRAER, B0%
@
a
Z o
B0% 3
o
40% a E
20% - 3
E o o & % = 2 @ @
5 - g - I
= 0% -.-——_—.__
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+
Source: Copyright ©2026 Sustainalytics. All rights reserved.
ERI% R B
BRI AUEEREEAEE B ETRERHENE GHG Emissions Scope 1,2 & 3 ) The difference s
BEREER, BRTTECENTHYIR, SEEERERE  BURL, Porticlio #.95 csvaento e 14
ERULEEE (BRS, VIO EECHEGE, RS — Index iso4s  metceiy Lo
BIETFIDEGELBBEREREHEAER, BEER “
%ﬂﬁﬂ@iﬁiﬁﬁwa’ﬁuﬁﬁﬂfﬁfgio %ﬁ@ttg& ﬁ ‘:F [7 H# Source: Robeco data based on Trucost data. *
ERKERSREERBNORZRTHE.
ANEAAARESLEOERRTRRBNTHE & 00
BOBSHENEATEEE, R, ArUREHRES  omemi partiolio 18186 Thedmerecels
E, TREBHIBEE, LBBERERGAREENER sl 31 2
HE 28.37% better Index 253.8g  9eneration of A Gaglh
Source: Robeco data based on Trucost data. *
Water use n f
memus portola el
e 46
40.20% better Index 7,434.84  consumption of 8 G
Source: Robeco data based on Trucost data. *
* Source: S&P Global Market Intelligence data © Trucost 2026. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global
Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further
distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or
material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an
investment or security and should not be relied on as investment advice.
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RAIFFE R R B1Z(SDC) s £

#R4% Robeco A SDC AEZRHI I FHER R BAZ (SDC) , HE
SDC HEEN S T BRER T HEEEREE, HBM PR
BHNA R EREESE, ZIELEA=SEFELTN
HEMERAERREEE (SD0) BRE—BUUARIG TR
SDC . NBEBER FAZEINEEPE, HENRRE
B R R ESERE, EFEER 3 +3 89 7 ER,.
HFHEEK, BEERANEEN, SERERHEE,
HF P EQTEEBEEATRAALTNFE,

@ rortiolio

50%

© Index

37.5%

25%

Weight

35.97
34.99

25.51

18.02

15.15
13.49

15.57

w
S
5

High Positive Medium Positive Low Positive Neutral Low Negative Medium High Negative
Negative
Source: Robeco. Data derived from internal processes.
MEITANEL S A S B
EITERZRGEE
. i # companies # activities with
WEES ZEENNSE, Portfolio exposure d with ias ¢ d

"EESRRETEAVHEREMN/HIEEEREE AT
EEZENRPME, SLETETLMO RRE &8

B B AR, “SDC SH"EEHB AT Y D6 H
JRRAOBARERN R R B AVEE, "INE2 B BT ETASI &M

Total (* excluding double counting)

N [, N ~ o s P  Environmental 16.90% - 7 30
, WRETREERBEEEENQR., IWMERBNZIRE
BAIERE 1288 NETRSERNFE A, #iE R e , ;
= = 3 = B & !
B ARAERRKESEENEET2 RS, KEEARR
MRS EAE AT E, BRI ST EEERERR & . 2o R “
ay overnance .
R OEIHRA,
£  Sustainable Development Goals 19.34% - 5 8
2 Voting Related soox [ 3 a
& Enhanced 0.00% 0 0
Source: Robeco. Data derived from internal processes.
L 2
PEbRiR &
TRERE RN EH T HRRRERIHERE, HT23%F ¢ o 1 15 z 25 3 35 4
B8, BREAMANEARMON, SRETEMARBT. o exposure portialo
BMRIESZH R, BELURARER, BRI ER Excl. double counting 0 securities Partfalio nat exposed
AEAREMER, F2RBET Robeco.com HIHFRREBIR 7 eecinde 3.19%
BRI,
& Behavior & Fossil fuels
Arclic driling Coal power expansion plans  0il sands
© Partfolio not exposed @ Portfolio not exposed © Portiolia not exposed 5 Portfolio not exposad
= ©) ©)
ot exposed 101% ot exposed
H % 0.70%
H hoy, OTE 0.07% 0.0
w 0%
# Securities 2 12 2 0 29
Threshold Paris goal UNGC/OECD $TRAT - Good governance - Extraction=5% Plans=300MW Extraction=10%
& Fossil fuels @ weapons Other products
Thermal caal mining Thermal coal power Contraversial weagons Paim oil Tobaceo
@ Partfolio not expased ©) Portfolio not exposed © Portolio not expased Portfalio not expased Portfolio not exposed
2%
g " 0.48% 0.48% o7
H 0.27%
= 0% 0.0 0.0 0" . 0.00 0.02%
# Securities 14 18 a4 o 1 o 5
Threshold Extraction=20% Productionz20% Productions0% RSPO hazs0% Production0%
Components>0% Retail210%
Senvices>0% Related:50%
Source: We use several data sources such as ics, RSPO ( on Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy
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Robeco Emerging Stars Equities 2 — RIEBEBRE S, REFTLIRHMEBRNWKRE, EREUEXRAD T AER, 2 EEESHEREFNRER, E£EE8 LM FTRERS
BT R AREEREE, HMBETEeERA L BRISERAGESENQR, ESNREEEESR, MBRERYD, REERA,
RESKIBENE (AT FHES R BEG))E 8 FRHER, RE oS GREMME) FE, EREBETRATFHEMNRR, XM Robeco WRIFAEEBUR, AEEEMAAIFEE
51, SBRERRTIZREHEMNE., S EBNEEEMENRURREBERE,

EEKENEE

Jaapvan der Hart 2T EFHE M B M EREWEEREAEKE, h @B EPEE, BB, @i, 2AEF. PELESENRE, TaERABRREERR., N 199 FERENE
(LA REPIRFEAEFLETENBEEE, SN 2000 EMAFETIHRZEB, Jaap 8 BSFHFRETBETAZ (Erasmus University Rotterdam) 5t EfEHESE A, HERBE
BRI R I5ER A SM X E, Karnail Sangha 2 EFHETHBRZEBAIRERAKE, AEMNEHSNOTMHERIE, thaEiFHE MG sz 2 MSustainable Emerging Starssk
REAIR B EHCHE, 7£ 2000 FHMATTE Z /T, Karnail B8R Aegon BEEB BN AIRTRARCE/MBEIZA, 1R 1999 FRBERETENBELE, tbisHa BRI A
£ (Erasmus University Rotterdam) #CEBRET24], WHEBFTESMAONEN (CFA®) Ei&, KarnailiE BN B 58 L 5,

BB R R TR
FEENERENL, TEMREERNRNER, AZSBANEREUMEARRR, FEHR, RERIEKNGER, BREMFRER(tax d'abonnement’), HENAESE
BEFEN0.05%. FRECAREEESEEFERN, R L, FESAMAERENRBBEMRR, RBEHEREFEHTENR,

REENRB LG

RERFESWRBZERFREENBAAERME. MAHMAREEMS, REMSOERAR REKRHEALEHERR, MREENFEEBALNE WUEFA
BRHESVNMBNEEFERCHAER, MEARETAESNSETBREEENFEE—D, ERNERTHLUMEENAARES, BARKRENAESMEFHRR,
BRFREEUVRARBERTHERREER MRENFESHENEMKENR. FRERIEXREERAIAMRBERUNOR, RARBEREEERERENFESH
, EHREBEERTIERNRBZESAELM B IR BEA,

AIFHEEE A
MR B P ROR T RE T R SR EH.

MSCIZZEH
ORISR 1 MSCl, MSCISE 4 /e B R ok R SRRk BR, B Ak AT SAIMS OB Rt S R B B, MSOBUR TS B B s 1E 5 H b JE sk (L (T 2 sk o R R MO R, 43R
£ RAEMSCIH M, 75 22, SRS IE R ELIH%, (L AIMSCIERR B AR HH (BE MR M) (LT RS 0 2 B sk AEEs, tRRE LU M kIR,

===

=25k

WRIEFRE © F 2 LA BE, 757 B R B AR B IR B R (Benelux), WRIEFT . LWRFATEHER : )VARER/ZERBHEEFRES ;| QFABERNLH ; Q)L RELERE, STEKER,
EESHAREES T EMAAERAENFBRNTABASBEMEE, FEETNMEERKRNER. EHEENEZ AR, FEF2BEwww.morningstar.com
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Robeco Institutional Asset Management B.V. 158 WSS EERMRM A ERESERTETE (UATS) RBEREES AF) (HBIES)) BBABRE, AHBHEEEBA
EHBEEREEFER, BEREGENEEENERETAER. ERREFEEEFRBTMER FREERIZEEANIREE, Robeco Institutional Asset Management B.V. &
JREMBAR, BBARKMEBAR ([(FH]) HREAAXHEMERNEAESHREE, AXER/NEREMERBRUKRERS, WFEEETHHERB(ERIE
mIFESI) (MIFID 1) ROIRTEEEREFER. EAXENFTAMAD IRENSEAEBENESRE/NENRER, ERRERERERBNERELEEEETEANCH
RERBEBERE, AXHNNBREMBETENERRR, TRATAEANRE, RCOE—S R, AXGRAIERATEEN, TAER. M XTEAIEREXmBES
SRR, A LA, FEABILNER. AXHEEATEREERUEHTESRENN—REN, KLIFBTEFAREMEMRE, TRERBE. HEHE
ETHESIREER, IMEMREREIEE, FHINBREBFNVRERFXER. BAXGEENAHNE RN DB L SEEBRENE . AXERGEES MRS
T, RSHERHLBEAT, NMFUEMEASAEA A AER BB EARIGNEME D RETRER, EREZH, HIBVRERTERSE. REEERERTY TRELES
FrBERIR R EAR E E R SRBHERER, RESNEERBAGNKEBEMRBAZS, ELEREMRAR R, EMAEBERIRAAH, BERRBILIFRRERNR
F BETBERRNEEENRETHERRNEY, WBHEIR, BREXRKY, FIRRREREAETHEREEERTRSEMRD, RESBRLEFAEEFKRER
AFEEES, SBTRERBUMEENEESRAR, RIESHHA, TRIRRE ) BNRXSEENER ; & i) REBFERE, #5F2RXEESNESRAE, kB
BT EERE, AXHFMENEEHRIAESEFNER BEL—RBEENEREE) PIPANRZ. MEEEABE. N BERSEMCEIEERR IS, RBE, FiefE
BAXHEEREMEERSER, SEREMESLHKRobeco Institutional Asset Management B.V.7E% miFE i EANBETEAEMBHFTRTE, MAXETRE RN RAEFANEAH
ERARIFER, SIUNZFHEHALTSERERA, D BIEEER, ERFEALEEREARBESEINETMARE, 2AERBESRPASHENEREL, MES
RPAEMHERAIEEIRAGHER ., EERBROVALTEETTHRELEARE, EEEEEMBERTEERNEEETE, UREMERNNESHREI KRR,
AXHFENESER (I0F) AREUESRAEMEERE, MAHEHREEESRAZ —HEE SRESRAEHRRNERERNENESRAE. AEESNES
RPBREZERE (PRIP) AT E M8 52 E REX,

BRANXEREECHTER

S, AU RIS ERobeco Institutional Asset Management US, Inc. ([Robeco US|) 98, ER—RAEZEBLHXRHEZET ([ZEBXEY)) dFMOOKEBEMATE. REEMAE
1R ARobeco USHEERER TR A Skl A, RIBEFMB X THIMBTIRIVITENIES], Robeco Institutional Asset Management B.V.#{8 ZRobeco USKI[Z BB /AT |, HIPHET
BIEAR 7 [BAEE A £ 1o #3RE ZRobeco USEABKALHIB T, #HEHEENELRobeco USIRELAVIX BRERMI PRTS B M EAEM, EHIERT, B A THER A KRobeco USTTH, EH
EREHRHIEERRobeco USHIRF, HREH Ki%E#H ., Robeco USEORIX Corporation Europe N.V. ([ORIX]) BIEEMEAT, ORX B— RN HESANFNREREEENT,
Robeco USHY#BIEZ © 230 Park Avenue, 33rd floor, New York, NY 10169,

BRANREBEENMEEE ZHFTER—SHRH]

TEHERKNRESERRIBE(1040FEZEHRENTER) (BT k(1933FXEEHRE) (EIT) Hft. ROTSEESMEEZEREARAEAEZBEATENRHE, ZEA
THEESR  QHMEBHAERENTESBEHELARKERMEAEA ; ) RBEBEEEAIKEBXZNERNEE. SBLENHMBER | (HKREHNEER TSR
HIEEDSEEE, TA RS ETHERE I NEBEERME, X8, AMRHERIHSZTF(933FEXFHSE) (I85]) SHOIFERAI 2 EE IR EBALINAL,
BEAREERSERE SRR EE 2T ER

RN, AXEFEHFTEREGEBEEHMAR (ARBN 156 512 659) %, FANARBEMESRIREREE (ASI0) F03/MO3RIAERIES, BHREFEFQONELRZE (BHE
) VREWEMERRBER, THREEEEAERARARBESLNZIBSRIPESBERZETEHE, ZEEORIRENNEMNES, AXHEL&FQoELRE (B
) VEERNIKEEF |, AR EES B ERTAEMERNNA Lo Bk h, AEREERM A,

BAREERREMEAFERNREE 2ETER

EHE, AXHEREFQOBESRTHITAR MR EIQEMERNAEREE, AR REFREBELRIZ,

BAREERRER A RBFINREE BT ER

AN EHERR S (A BAEE L) MERNEEREE LB FER,

BAREEMSEMEAEAENREE ZHTER

ESFTFEBAAHENRHEE, FAit, ESTEMETSECAZSFXSEZEET (VW) =M, BREXRFLAREESE, RESEHROXHEREPARBEENTESEEARL
TR, RAESNENEEATBRARENES, ITEAREEAREANRENZHIH EEHEHNEE,

BAREERRERE SRR EE CETER

HERBPESR—EMARREEHE, ZAVFZTERSHEER (RESER) TARANERERITER, E£RBSBESZTF(0B3FEHLHHIHIES) F20EARN
BEHNKREE, AUTESREFESERFIUEFAKE, EEERLESAFRIRBERAERREHAFHANEIAEESRNPAEN LMY, JCEEERL BN AR SR
AEREMEMER X, TERIEMEEZEESRPAEMBNER, HUBRREETAET ESRPEMSRNEMRIERBERERZIEFERS, HBEMRITE
NIEEREBTHEETERES.

BRAREEMSEREANEXNIREE2HTER

AR ANFAHRFERNERRCMEAEAELSZE FNAUREESRUEIMAXNEE, EAEMERER, HEEE. Robeco Institutional Asset Management B.V. kgL
TER 5 kBRI ARIERITE, 1B EEMcCarthy Tétrault LLPA HE B T AR IS LR,

BRAREEREREAENENBENREECHTER

EREESYRIRIEF18.04550 K2 (FET5%K) (Ley de Mercado de Valores) K EMBRAIELFE@HHEEE (Comision para el Mercado Financiero) 5t 2534 I &AL
EEAHEMEREREEESRONENSEE, BRAEHERRIVEEERNVEEALTZHRIRN, B, AXGTHERER(BHHESE) S MERTENITAAER] (B
AARSEETESAFE AR ENERN)

BRAREERRER AT RICENREECHETER

AXHEFHIEHMELE TERAREN, EENENHRATE —BRBERES, EETEEIRETEEARATHRILEEREESEN, BRIFEGHERERERTE2010
EF25555E S RE MR F AL EHRENEESBFNERRARRG, AEERBENDBRROENERL R LEEEARZ RN, AESRPEMHEHEE KIS
5, EAFEAEERAZTLAHALEZRFREROOALTHEEEET THRLEFEAEMDEERERNWAMEEREEREMN, EERBROVALTEETTREEARE. BR
e B EEFT B E RV MEA AERE . AEE TR RBEARE,

BRAREERREME AL ENSBREGFBRESR PO (DIF0) NEEEZHETER

AT EHE ERobeco Institutional Asset Management B.V. (DIFCHSZH#448) 22, Hbhit A 0Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060,
UAE, Robeco Institutional Asset Management B.V. (DIFCH #tE) S @FSMMBBEER ([DFSA]) BE, EHISAERNEEEFRKMBRSHFETRS, TCHTEFFE

TR 5.
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