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Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further
distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or
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@ Partfolio not expased ©) Portfolio not exposed © Portolio not expased Portfalio not expased Portfolio not exposed
2%
v oW
H 0.45% ¥ 0.56%
;‘( 0% 0.0 _— 0" - 0.00 0.01% 0-22%
# Securities 13 15 a4 o 1 o 5
Threshold Extraction=20% Production220% Custom RSPO hazB0% Production0%
Retailz10%
Related=50%
Source: We use several data sources such as RSPO ( on i Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy

Robeco Hong Kong Limited 331k 7 5 ER 12418 FR 6857 & H A [E271% 2704-07%

SEIEEERIE: www.robeco.com.hk

B5/9


https://www.robeco.com/docm/docu-exclusion-policy.pdf

Ro B — CO Robeco Emerging Stars Equities KE GBP
[ E£A® | BuSE= 28022026

KEBRE

Robeco Emerging Stars Equities 2 — RIEBEBRE S, REFTLIRHMEBRNWKRE, EREUEXRADNTAER, 2 EEESHEREFNRER, E£EE8 LM FTRERS
BT R AREEREE, HMBETEeERA L BRISERAGESENQR, ESNREEEESR, MBRERYD, REERA,
RESKIBENE (AT FHES R BEG))E 8 FRHER, RE oS GREMME) FE, EREBETRATFHEMNRR, XM Robeco WRIFAEEBUR, AEEEMAAIFEE
51, SBRERRTIZREHEMNE., S EBNEEEMENRURREBERE,

FEER

o BRENEETERETSEE. TEEKRED), URBUA, KELHSRTNEERHREXE L, FRHERINATHEE EERTBENBAIIRERE, ATRRERERKEK
BIREERA KR, URRBEATERERRTEHE,

FESFRERSMITETE,

PTETB)XZHFAIRMEETERE., BBXRIER R RERSHFRR,

FESRENERETSERG T RBEATRSHENEE, KEMZEREE,

AT RRE RS HRERHELEAEZE, AESRE 656 Y, BREFUHEEAHRERR,

HEREBIEE

Jaap van der Hart 2T EFHE M B EREWEEREAEEE, h @B EPEE. 1B, @i, 2AEF. PELESENRE, LaEBABRREERR., N 199 FERENE
(LRI PIRFEEFLETENBEEE, I 2000 EMAFETISRZEBR, Jaap 8BS FHFRETBETAZ (Erasmus University Rotterdam) 5+ EfEHESE A, HERBE
BRI R I5ER A SMXE, Karnail Sangha 2 EFHETHBRZEB AR ERAKE, AEMNEHSNOTMHEIE, thaEiFHE MG sz 2 MSustainable Emerging Stars5k
REAI B HCHE, 7£ 2000 FHMATTE Z /T, Karnail R Aegon BEEB BN AIRTRARCE/MBEIZA, 1R 1999 FRBERETENBELE, thisa B FERLEITEH A
£ (Erasmus University Rotterdam) #CEBRE 24, WHEBRTESMONE (CFA®) Ei&, KarnailiEBEN#hEE 5B L 5,

AIFHE R A
MR B P ROR T RET RS R EH.

MSCIZZEH
BRIFE © MSCl, MSCISE /e B R ok BB SRRk BR, B Ak AT SAIMS OB R it S R B B, MSCBUR TS B B sk 165 H b JE sk (L (T 5B sk o R S MO 0, AR
£ RAEMSCIH M, 5 22, SRSk IR ELIH %, (L AIMSCISRR R A AR H (SRR M (LT RS 0 3 B sk AEEs, RRE LU M kIR,

===

=2k

MRIERTE OB 2L FI K, T KRB AR E I (Benelux), IRIEFTE. LEFTHER : VARER/KENBREZFRES | QS ERINE | RO)ETNRELER., STEIER,
EEXEARHEBIZREAERAERATRBRNEAIBASBEMAE, FEETMRERKNER. BARENELZER, F2Ewww.morningstar.com

GlcS Z2HA

BIRITESFEIZEE (Global Industry Classification Standard “GICS”) B8 MSCl Inc. (“MSCI”) % S&P Global Market Intelligence (“S&P”) HREFIE, tHHBERHEERREIZRE, LEHEE
TTEER . MSCl, S&P T2 HLHI 7 SR GICS ST GICS H4RMAER S, HTMERFRERHH SHERAMATRESWRER) FHREMBARIBERIRERER, e L
WA SRR, ST ARERESDE RN, EHEME, TN BIRMESRE RGBSR EARE, ERREFHRER T, NMEMIERT, MSC. Sop. HEM
B/ 2 B AT AR 22 Bl TE SR 432 GICS SfEA CICS DR =75, HTRBTAERE. Mk, 555k, #EE, TEMREMEIEE (SFEABIEX) ABEAMEE, EEKEM
FZEBE 2 RN,

Sustainalytics disclaimer

RS ERKMRNE R, ik BIBME R A Sustainalytics FI/RE=ANWHE, BEEATRMIEEERE, FELUTAARNEN., HEIUEMBAXER (2FEB5IH) , K
FEEREERNE. EMERTRMESR, () TERIREEZ: 0 THRBEABENHERS REEERETEMNERNEERINENRIETR . 3) FTREEH
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EREHRHIEERRobeco USHIRF, HREH KI%E#H ., Robeco USEORIX Corporation Europe N.V. ([ORIX]) BIEEMEA T, ORX B— RN HESANFNREREEENT,
Robeco USHY#BIEZ © 230 Park Avenue, 33rd floor, New York, NY 10169,

BRANEBEEMEEE CHFTER—SHRH]

TEHERKNRESERRIBE(1040FEZEHRENTER) (BT k(1933FXEEHRE) (EIT) Hft. ROTSEESMEEZEREARAEAEZBEATENRHE, ZEA
THEES  QHMEBHAERENTMESBEEARKERMNTAGEA ; O)RBEBEEEAIKEBXZNERNEE. SBLEHMBER | (HKEREHNEER ISR
HIEEDEEE, TA RS ETHERE I NEBEERME, X8, AMRHERIHSZTF(1933EEFHSE) (85T SHOIFMERAI 2 EEIRIIEBALINAL,
BEAREERSERE SRR EE 2T ER

RN, AXEFEHFTEREGEBEEHMAR (ARBN 156 512 659) %, FANARBEMESRIREZEE (ASI0) F03/MO3FIAERIES, BREFEFQONEARZE (BHFE
) VREWEMERRBER, THREEEEAERARARBESLNZIBSRIPESBERZETEHE, ZEEORIRENNEMNES, AXHEL&FQoELRE (B
) VEERNIKEEF |, AR EES B ERTAEMERNNA Lo Bk h, AEREERM A,

BAREERREMEAFERNREE 2ETER

EHE, AXHEREFQOBESRTHITAR MR EIQEMERNAEREE, AR REFREBELRIZ,

BAREERRER A RBFINREE BT ER

AN EHERR S (A BAEE L) MERNEEREE LB FER,

BAREEMSEMEAEAENREE ZHTER

ESFTFEBAAHENRHEE, FAit, ESTEMETSECAZSFXSEZEET (VW) =M, BREXRFLAREESE, RESEHROXHEREPARBEENTESEEARL
TR, RAESNENEEATBRARENES, ITEAREEAREANRENZHIH EEHEHNEE,

BAREERRERE SRR EE CETER

HERBPESR—BEMARREEHE, ZAVFZTURESHEER (RESER) TARANERERIRR, £ERAZREH T (Q0BEFRLETIHIES) F20EARN
BEHNKRESE, ANTESREFSERZFIHEFAKER, JCREERLERAENI X BRAERREHTEFHRMNTAESRBPESE MG, REERLEIEELER
AEREMEMER X, TERIEMEEZEESRPAEMBNER, HUBRREETAET ESRPEMSRNEMRIERBERERZIEFERS, HBEMRITE
NIEEREBTHEETERES.

BRAREEMSEREANEXNIREE2HTER

AR ANFAHRFESRNERRCMEAEAEFLZETSEUREESRUEIMAXNEE, EEAEMERER, HEEE., Robeco Institutional Asset Management B.V. kgL
THEIRR 5 kBB RIERITE, 1B EEMcCarthy Tétrault LLPA HE B T AR IS LR,

BRAREEREREAENENBENREECHTER

EREESRIRIEF18.04550 52 (FEH5%) (Ley de Mercado de Valores) K EMBRAIELFE@HHEEE (Comision para el Mercado Financiero) 5t A543 &AL
AR HENEREREEESRONENSEE, BRAEHERRIVEEERNEEALTZHRIBRN, B, AXGTHERER(EEHSE) B MERTENIFAAERN] (B
AARSEETESAFE AR ENERN)

BRAREERRER AT RICENREECHETER

AXHEFHIEHMELE TERAREN, EENENHRATE —BRBERES, EETEEIRETEEARATHRILEEREESEN, BRIFEGHERERERTE2010
EF25555%E S RE MR T L EHENBESAFNERR ARG, AEERAFTNHBRBROHENERLRLEERAIRZIIRG, AESRPIMHERHER—MKIE
5l, EHAFEAEESRPELALZHRBRBROVATHEEEZRTTRLEFEMEMAREEERENAMEEREERAM,. EERBRONALTERTTREEARE. BY
e B EEFT B E RV MEA AERE . AEE TR RBEARE,

BRAREERREME AL ENSBREGFBRESR PO (DIF0) NEEEZHETER

A EHE ERobeco Institutional Asset Management B.V. (DIFCHSZH#445) &5, Hbhik A Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060,
UAE, Robeco Institutional Asset Management B.V. (DIFCH #tE) S @FSMMBBEER ([DFSA]) BE, EHISAERNEEEFRKMBRSHFETRS, TCHTEFFE
7% 5.
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BRAREERREREAEENREE 2HTER

Robeco Institutional Asset Management B.V. FHE7E; £ B2 (£ AR 7%, Robeco France R BB AR, HEKZMERNTEREEHEMNIMERNES,
BERAREERSEMEAEBENREEZHTER

ANEHER(BEBES RS ) MEENEEREELAERTZHFER,

BRAREEREMEASTENREEZHRTER

AXHERBEEREGEGER, HERREB(RERPERA) (FnE) REMBEN, AXGETEREEEESERAR ((WE]) TE, ZLRZEERSFRPESH
ERZEE ([BBRHE]) RE ANGNABTKEESZESER, MHAXGNEIAAREEMERN, EEHBIEEER,
BRAREERREMEAMENREE 2HRTER

R, EERPZSLTEREERFNENIBERSFNRE,

BRAREEREMREABRAFNREE 2HETER

AN ERAERIEEERIMANTEEFS (EXERBEAMNBERLSEEE20074108 290 5516190578 155261601 (b) F(d)IB) A, BIREF BRI RED BRIEETHRER
EEBOALER, AEFTAREBRERR, AEMENSIENERNTEAREEEREERIARRE, AXGTISEMAEBHEREERNER, RUARETRERTR
FEVE R E R E R

BRAREERREREAAANREEZHRTER

AN HEHRABRREEFRH, TICHAERREMASRHT BEFZEREMIRobeco Japan Company Limited iR : BRMERR (SR T EEFRLER) 527805, AEXK
EEMBEME] 95,

BERAREERSEMEAREBRNREEZHTER

BERBAEA S AR BRI SR A2 (SRERRMNNER ZE) REBRRG) BEANARESNERERETAER, ESERRIBEPE(EHIEERBREATISE) MM
, BRIFEFBBRAEEREMSERE, TUTEEEEEALREMEREREEIMEEZN, HESXTES, FTTEREAALTENREELETHEENREE,
BAREERREME AR BNREEZHERER

AXHEFETFINZALZEXFEOSRPNMEE (PINRIT, 2EDFEREESTHE, REBAR., E£PNES) , MELFNMEETERBTRENAXHFBERINES, &
#HEHEHRobeco Switzerland Ltd &/, #ZFHhiit @ Josefstrasse 218, 8005 Zurich, Switzerland, LGT Bank Ltd. (3hiik : Herrengasse 12, FL-9490 Vaduz, Liechtenstein) ¥E{EFZHEZEMRE R
HRRE, ERAESNESRAE. TEERXE (PRIP) | EBEZMA, FRZFLEERESTARRRIEE B T H.
BAREERR RS ERAENREEZHTER

—&kimE, MRIFERAHREIESRPSHEER, SURNESEERASENREERS  ARBITATRESRATRERYS, SERORATEAZNIEEREIBENE
%, RTEEFETGREEATEINE T ERAREE, WELEERAERAERATALRE, EORBRBEERD, BB EAAE. BEXHERDBOEE, TEES
REGEE DB, {RIED B SERIA S S ELRR B BT A ST S E AR R, EAMA T TEEE R AR MRS B EAEFE R EN, SHESBERMIES, RIEZAL
BRI B LB ST B R P BE AR,

BAREERREREAEREFNREECHTER

HE&WEAETEEERTEARELHELREMIEEATARBITREISFZEGEHREAMELR, AUTESEEATLARENIHE, TERETAABEIESIRE(EET
BENIHE)EERE, EEATULARESRAARBRIBATREEENREEES,

BRAREERSEMEARENREEZHTER

MEESHHEER (MV) EENAESRAEBFREMES, EenREERENENREMBRBHRTHREEALEAR, ALSRPETELHL .
BEAREERREREAFINENREE BT ER

AL REFINEEMERR (FINKESERD) M. Bl ANUEREEESKBERFINKA BRI, HEUTIERRN @ () RIESFAB30MEREEREE SR
2 5 (il) RIRSFAZE305() & MBRAA L, SARIESFATE305() AT MALERsk 98, WATTESFASEI0SEFTRAIEL ; 5 (i) RIBSFARMEAE BRI, LR EREGERT
HIEEHIRTE . AXHFHABRCHINESEREBR, TASHEESHRAEHECERESRPENAEEREZ RER. F8ER. ABEZRBEFTNKHERS GFRIFH
IFEREENERER | —E) WEMRIEL, RESNHERAXHNRERE, EENEERR. BRNEERE, BRRK, UREEREEASASHBERERTARERM,
FEREAHB XM, REFEEE, REESRAZTNEBEAIFINKZEENEEZER | —HNMRFMIINTFES (FE£)D , AATHFMEKREERE, FESEREFM
BEEGIE289F (B H KA E) ([SFA)) HMAZRAIMANEE], WKIFSFASEI0MERFEI05EIARIRR, BRRETESRPABTLMRE, FESRCHMEESERRE
RAA, FESNROAEBRAFMENSEQATRRE, RENESRPBLIESFAMERNESRPE, B, SPATHERESRPAZSARNEEEXLTEA, TESETRE MR
R R EEMNE, HERRENEHEFTS RNER, IR ESFASE30416&, 305 sSFAR L ME A G AT M E B AR E RS T H M A LHE, B TERF
E R ZIERE RSB S T, Robeco Singapore Private Limited I A #INE S ERBERHNEATHRBER (ELEE) , tZZEBTWETEFRIIFRR,
BRAREEBSEREAEEFNREE2HTER

Robeco Institutional Asset Management B.V.FE¥IZF o #E (FAI5RAEAW0032687F) , EMMERAINEE L Calle Serrano 47-14°, ENBEEENANFAEZRLEEM (B
19.9575190 H S8 Hfi#RSHEM351927) , WHEFMFERBSTHEEE (INW) HEUNRERBLR D IEEEH B RMEM, WA AXGFHRNREES R AR E R
HAR (SICAV) ZHERHEHRMBERBES, YEERNFEARESTHEEET ((INWY) WIREVEFEBNIEER R AR 282 R,
BRAREESEMEAEENREECHTER

BRAREEBSEMEARINREEZHETER

E&dMtAERE, £, AUHEART(ERKREFIER) (QSAFMERNS BRI EE DT, M EHEHRbeco Switzerland LtdRh (FEFHbE © Josefstrasse 218, 8005
Zurich) o ACOLIN Fund Services AG (EBZF#bilt © Leutschenbachstrasse 50, 8050 Zirich) ¥E{EE&HIHE 183K, UBS Switzerland AG (it : Bahnhofstrasse 45, 8001 Zurich, BfZEFbilt
Europastrasse 2, P.O. Box, CH-8152 Opfikon) {EfEIE(IEvRIE, HENPE, TEERH (PRIP) | MABERMA, ESNERNFEEERS, URESEUBREERNETHESR
BB, HRIMATR T AFRACOLIN Fund Services AGRU#EE iz S B R EY, EEiRBAE IR el EBM L T #o

BRAREERGEREASZMREECHTER

EEERN, EETHAEERKREEEAERENEE, BREEABEAENSHE, AXGNABTREABTAEERBER, MEAXXGNTANSTHETMARMN, EEH
BMEEER,

BAREERR Rt ARENREE 2HETER

EERNPERCRABS RS ZEGHE, ZREGHHEARTHREE, MEEREAAMBHBERMVEN, ESRNPSEHREGARE TEAAMEER. HIRHETR,
BAREERR RS ARSERENREEZHTER

AHGHEMRRRRNT S ESEEAHAESRAREER ((MHAEER)) M, iEadMESNERERTNMEEEERMM S, MBaEEREAMR/ X4t
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FIEE R R MR ARTMEE, HSEREEASNETMALRERTERERETNATGRIBTAET,

BAREESGEREARENREE CHETER

T IS HEEE IR, AN E RHE R R TR BT M AIRobeco Institutional Asset Management UK Limited32fit, #iiit %30 Fenchurch Street, Part Level 8, London EC3M 3BD, w32
15362605, Robeco Institutional Asset Management UK Limited DR EERMITAEER (FCA) RALZHET (BERIE 1 1007814) , AXERHEMRE, T AERREEZXES
EAIE S H IR G, RODERBITIREUESNRTESRPS, HAXTERESTERG (KID) REMMIERREKIE, B HERAIENorthern Trust Global Serviced
Limited (b3ik 50 Bank Street, Canary Wharf, London E14 5NT) R Z5REY, 7R a] PV www.robeco.com T &l AXERHERBERSER, TNREATMER,
BAREERREREABRENREECHTER

RIRSHIES18 6275 E R E2UE, EENWHENALAREERE, £51E, EETEBAAMENIHE, HERBSHELERALTHEAABENS 2 ENERT B
N A ENETEE SR ERTEHMBHEEREM, ESEENTZ1996F9 8278 BRI ES6, 7745058 (K1E5]) BEBENREES,

O WEH2025 565 =F
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