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Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further
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material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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International Sanctions; further policy document available Exclusion Policy

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712

SE1535 88 www.robeco.com/hk

B5/9


https://www.robeco.com/docm/docu-exclusion-policy.pdf

Ro B — CO Robeco Emerging Stars Equities IL EUR
[ 2E£AK | BuEE= 31102025

KEBRE

Robeco Emerging Stars Equities & — REBERNE S, BETLHRFEERNKRE, BREUEAEDHNTAER, E&EEESIIEREFNER, £E€EE68 LM THERS T
MBE T ERRRRREREE, KM ETREEARES BRITRBEEGESENQAR, AESRHFESHNEERERS, HPELERANRL,
RESKIBENE (AT FHES R BEG))E 8 FRHER, RE oS GREMME) FE, EREBETRATFHEMNRR, XM Robeco WRIFAEEBUR, AEEEMAAIFEE
51, SBRERRTIZREHEMNE., S EBNEEEMENRURREBERE,

EEKENEE

Jaapvan der Hart 2T EFHE M B M EREWEEREAEKE, h @B EPEE, BB, @i, 2AEF. PELESENRE, TaERABRREERR., N 199 FERENE
(LA REPIRFEAEFLETENBEEE, SN 2000 EMAFETIHRZEB, Jaap 8 BSFHFRETBETAZ (Erasmus University Rotterdam) 5t EfEHESE A, HERBE
BRI R I5ER A SM X E, Karnail Sangha 2 EFHETHBRZEBAIRERAKE, AEMNEHSNOTMHERIE, thaEiFHE MG sz 2 MSustainable Emerging Starssk
REAIR B EHCHE, 7£ 2000 FHMATTE Z /T, Karnail B8R Aegon BEEB BN AIRTRARCE/MBEIZA, 1R 1999 FRBERETENBELE, tbisHa BRI A
£ (Erasmus University Rotterdam) #CEBRET24], WHEBFTESMAONEN (CFA®) Ei&, KarnailiE BN B 58 L 5,

AIFHE R A
AR B P ROR T RE T R SR E.

MSCIZZEH
ORISR 1 MSCl, MSCISE 4 /e B R sk BB SRRk Bg, B Ak AR SRS OB R it S R B B, MSOBUE TS B B s 165 H b IE sk (E (T SB sh S R S AV SR, 43R
£ RAEMSCIH A, 5 22, SRSk IEFELIH%, (L AIMSCIERR R A R AR H (SRR M (LT RS0 2 B sk EEES, R RE LU M kIR,

===

=2k

IRIERTE OB 2 LLFI K, T RE AR EIC T (Benelux), IRIEFTE. LEFTHER : VARER/KENBREZFRES | QFNESERINE | RO)ETRELER., STEIER,
EEXEARHEBIZREAERAER AR AIBASBIEMASE, FEENMRERKNER. BARENELZER, F2Ewww.morningstar.com

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 BH6/9
SE1535 85 www.robeco.com/hk


http://www.morningstar.com/

Ro B — CO Robeco Emerging Stars Equities IL EUR
= E£A® | BHEE 31102025

BEEH

Robeco Institutional Asset Management B.V. 158 WSS EERMHEM A ERESERNETE (UATS) EBEREES (AF) (HBIES)) BBABRE, AHGHEEEBA
EHBEEREEFER, BEREGENEEENERETAER. ERREFEEEFRBTMER FREERIZEEANIREE, Robeco Institutional Asset Management B.V. &
JRERMBAR, BEBARKMEAR ((FH]) HREAAXHEMERNEIAESHEREE, AXERNERENERBRERERY, NEEETETTIHERB(EMIE
mIHESI) (MIFID 1) RAIRTEEEREFER. EAXENFTAMAD IRENSEAEBENF SRS/ NENSRER, ERERERERBOEREEEEETEANLH
RERBEBERE, AXHNNBREMBETENERRR, TRATAEANRE, RCOE—S R, AXGRAIERATEEN, TAER. M XTEAIEREXmBES
SRR, ANE AR, BEABINER. ANGEEAREREERUEEHTEERE NN —REN, HLFHTEFLAREMEMREE, FTEREE, HERHE
ETHESIREER, IEMEMREREIEE, FHIMNBREBENVRERFXER, BAXGEENEHNE RN DB L SEEBRENE . AXHRSERS QMRS
T, RSHERHLBEAT, NMFUEMEASAEA A AER BB EARIGNEME D RETRER, EREZH, HIBVRERTERSE. REEERERTY TRELES
FrBERIR R EAR E E R SRBHERER, RESNEERBAGNKEBEMRBAZS, ELEREMRAR R, EMAEBERIRAAH, BERRBILIFRRERNR
FH BETBERRNEEENNRETHREARNEE, IBHEIE BREXKY, IRRREREAETHEREEEZTRSEMNERD, RERBRLESFAEETFIRER
AFEEES, SBTRERBUMEENEESRAR, RIESHHHA, THRE ) BNRXSEENER ; & i) REBFERE, #5F2RXEESNESRPE, kB
BT EERE, AXHFMENEEHRIAESEFNER BEL—RBEENEREE) PIPANRZ. MEEEABE. N BERSEMCEIEERR IS, RBE, FiefE
BAXHEEREHEERSER, SEREMESLHRobeco Institutional Asset Management B.V.7E:% miFE i EANBAETEMEMBHFIRTE, MAXETRE RN RAEFANEAH
EMRARIEEN, SN ZFEHEHALTRERRG, P RSEEER, EEFERALEEEANRBESREENEMARE, LPAERBESRPAETANEHEL, MES
RPAEMHERAIEEIRAGHER ., EERBROVALTEETTHRELEARE, EEEEEMBERTEERNEEETE, UREMERNNESHREI KRR,
AXHFENESER (I0F) AREUESRASHHEERHE, MAXHRERREESRAE—NHRE, FHESREAERRRNFRERNENESRBE, TEEENES
RPBREZERE (PRIP) AT E M8 52 E REX,

BRANXEREECHTER

S, AU RIS ERobeco Institutional Asset Management US, Inc. ([Robeco US|) 98, ER—RAEZEBLHXRHEZET ([ZEBXEY)) dFMOOKEBEMATE. REEMAE
1R ARobeco USEER BT R A Skl A, RIBEMB R THIMBTIRIITENIES], Robeco Institutional Asset Management B.V.#{8 ZRobeco USKI[ S BB /AT |, HIPHET
BEAR 7 [BAEE A £ 1o #%3RE ZRobeco USEABKALHIE T, #HEHEENERobeco USIRELAVIX BRERI RTS B M EAER, EHIERT, B A THER A KRobeco USTTH, EH
FRGHRBUEEAMNRobeco USHIR | R EE RIXEE . Robeco USZORIX Corporation Europe N.V.  ([ORIX)) BIEEHIELR E, ORIX B —RAMH MR ERE RN,
Robeco USHY#BIEZ © 230 Park Avenue, 33rd floor, New York, NY 10169,

BRANEBEEMEEE CHFTER—SHRH]

TEHERKNRESERRIBE(1040FEZEHRENTER) (BT k(1933FXEEHRE) (EIT) Hft. ROTSEESMEEZEREARAEAEZBEATENRHE, ZEA
THEESR  QHMEBHAERENTESBEHELARKERMEAEA ; ) RBEBEEEAIKEBXZNERNEE. SBLENHMBER | (HKREHNEER TSR
HIEEDSEE, TA RS ETHERE I NEBEERME, X8, AMRUERIHSZTF(933EEFHSE) (85T SHOIFERAI 2 EEIRIIEBALINAL,
BEAREERSERE SRR EE 2T ER

RN, AXEFEHFTEREGEBEEHMAR (ARBN 156 512 659) %, FANARBEMESRIREREE (ASI0) F03/MO3RIAERIES, BHREFEFQONELRZE (BHE
) VREWEMERRBER, THREEEEASERARRBESLNZIBSRIPESTBERZETEHE, IEEOIRIRBNENER, AXHESBEFQoNEARE (B
) VEERNIKEEF |, AR EES B ERTAEMERNNA Lo Bk h, AEREERM A,

BAREERREMEAFERNREE 2ETER

EHE, AXHEREFQOBESRTHITAR MR EIQEMERNAEREE, AR REFREBELRIZ,

BAREERRER A RBFINREE BT ER

AN EHERR S (A BAEE L) MERNEEREE LB FER,

BAREEMSEMEAEAENREE ZHTER

ESFTFEBAAHENRHEE, FAit, ESTEMETSECAZSFXSEZEET (VW) =M, BREXRFLAREESE, RESEHROXHEREPARBEENTESEEARL
TR, RAESNENEEATBRARENES, ITEAREEAREANRENZHIH EEHEHNEE,

BAREERRERE SRR EE CETER

HERBPESR—EMARREEHE, ZAVFZTERSHEER (RESER) TARANERERITER, E£RBSBESZTF(0B3FEHLHHIHIES) F20EARN
BEHNKRESE, AUTESREFSERFIEEERKE, NEEERL BRI ERIRBHAERIREHIGHNTAESRBELIEMY, JCEEERL SN ARLSR
AEREMEMER X, TERIEMEEZEESRPAEMBNER, HUBRREETAET ESRPEMSRNEMRIERBERERZIEFERS, HBEMRITE
NIEEREBTHEETERES.

BRAREEMSEREANEXNIREE2HTER

AR ANFAHRFESRNERRCMEAEAELSZE FNEUREESRUEMAXNEE, EAEMERER, HEEE. Robeco Institutional Asset Management B.V. &L
THEIRR 5 kBB RIERITE, 1B EEMcCarthy Tétrault LLPA HE B T AR IS LR,

BRAREEREREAENENBENREECHTER

EREESYRIRIEF18.04550 K2 (FET5%K) (Ley de Mercado de Valores) K EMBRAIELFE@HHEEE (Comision para el Mercado Financiero) 5t 2534 I &AL
AR HENEREREEESRONENSEEE, BRAEHERRIVEEERIEE A LR HABRA Bk, AXHAEERAFESTEE) BMERENIFAAEN] (B
AARSEETESAFE AR ENERN)

BRAREERRER AT RICENREECHETER

AXHEFHIEHMELE TERAREN, EENENHRATE —BRBERES, EETEEIRETEEARATHRILEEREESEN, BRIFEGHERERERTE2010
EF25555E S RE MR F AL EHRENEESBFNERRARRG, AEERBENDBRROENERL R LEEEARZ RN, AESRPEMHEHEE KIS
5l, EAFEAEERPELALZHRBFRBROVALHEEEZRITTRLEFEMEMAREEERNAMEEREERAL. EERBRONVALTERTTREEARE B
e B EEFT B E RV MEA AERE . AEE TR RBEARE,

BRAREERREME AL ENSBREGFBRESR PO (DIF0) NEEEZHETER

A EHE ERobeco Institutional Asset Management B.V. (DIFCHSZH#448) &8, Hbhik A Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060,
UAE, Robeco Institutional Asset Management B.V. (DIFCH #tE) S @FSMMBBEER ([DFSA]) BE, EHISAERNEEEFRKMBRSHFETRS, TCHTEFFE

TR 5.
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BRAREERREREAEENREE 2HERTER

Robeco Institutional Asset Management B.V. FE7E; = BI1R (£ AR 75, Robeco France R BB AR, HEKZMERNTEREEHEMNIMERNES,
BERAREERSEMEAEBENREEZHTER

ANEHER(BEBES RS ) MEENEEREELAERTZHFER,

BRAREEREMEASTENREEZHRTER

ANHERBELEEER, HEEREES(BERBERN) (FnE) REMBEG, AXHBETEEREEEEEERAR ([FHE]) T ZAR
ERZEE ([BAREE)) RE ANGNABTKEESRZESER, MHAXHNEIANREEMERN, EEHBIEEER,
BRAREERREMEAMENREE 2HRTER

R, EERPZSLTEREERFNENIBERSFNRE,

BRAREEREMREABRAFNREE 2HETER

AN ERAERIEEERIMANTEEFS (EXERBEAMNBERLSEEE20074108 290 5516190578 155261601 (b) F(d)IB) A, BIREF BRI RED BRIEETHRER
EWEBOALER, AETAREBRERR, AXEMBNBBENERTEANREERBIEEARR, AXHERSETATERYEREERNNEN, FILAXHETRERTR
FEVE R E R TE R

BRAREERREREAAANREEZHRTER

AN HEHRABRREEFRH, TICHAERREMASRHT BEFZEREMIRobeco Japan Company Limited iR : BRMERR (SR T EEFRLER) 527805, AEXK
EEMBEME] 95,

BERAREERSEMEAREBRNREEZHTER

BERBAEA S AR BRI SR A2 (SRERRMNNER ZE) REBRRG) BEANARESNERERETAER, ESERRIBEPE(EHIEERBREATISE) MM
, BRIFEFBBRAEEREMSERE, TUTEEEEEALREMEREREEIMEEZN, HESXTES, FTTEREAALTENREELETHEENREE,
BAREERREME AR BNREEZHERER

AXHEFETFINZALZEXFEOSRPNMEE (PINRIT, 2EDFEREESTHE, REBAR., E£PNES) , MELFNMEETERBTRENAXHFBERINES, &
#HEHEHRobeco Switzerland Ltd &/, #ZFHhiit @ Josefstrasse 218, 8005 Zurich, Switzerland, LGT Bank Ltd. (3hiik : Herrengasse 12, FL-9490 Vaduz, Liechtenstein) ¥E{EFZHEZEMRE R
HRRE, ERAESNESRAE. TEERXE (PRIP) | EBEZMA, FRZFLEERESTARRRIEE B T H.
BAREERR RS ERAENREEZHTER

—&kimE, MRIFERAHREIESRPSHEER, SURNESEERASENREERS  ARBITATRESRATRERYS, SERORATEAZNIEEREIBENE
%, RTEEFETGREEATEINE T ERAREE, WELEERAERAERATALRE, EORBRBEERD, BB EAAE. BEXHERDBOEE, TEES
REGEE DB, {RIED B SERIA S S ELRR B BT A ST S E AR R, EAMA T TEEE R AR MRS B EAEFE R EN, SHESBERMIES, RIEZAL
BRI B LB ST B R P BE AR,

BAREERREREAEREFNREECHTER

HE&WEAETEEERTEARELHELREMIEEATARBITREISFZEGEHREAMELR, AUTESEEATLARENIHE, TERETAABEIESIRE(EET
BENIHE)EERE, EEATULARESRAARBRIBATREEENREEES,

BRAREERSEMEARENREEZHTER

MEESHHEER (MV) EENAESRAEBFREMES, EenREERENENREMBRBHRTHREEALEAR, ALSRPETELHL .
BEAREERREREAFINENREE BT ER

AL REFINEEMERR (FINKESERD) M. Bl ANUEREEESKBERFINKA BRI, HEUTIERRN @ () RIESFAB30MEREEREE SR
2 5 (il) RIRSFAZE305() & MBRAA L, SARIESFATE305() AT MALERsk 98, WATTESFASEI0SEFTRAIEL ; 5 (i) RIBSFARMEAE BRI, LR EREGERT
HIEEHIRTE . AXHFHABRCHINESEREBR, TASHEESHRAEHECERESRPENAEEREZ RER. F8ER. ABEZRBEFTNKHERS GFRIFH
IFEREENERER | —E) WEMRIEL, RESNHERAXHNRERE, EENEERR. BRNEERE, BRRK, UREEREEASASHBERERTARERM,
FEREAHB XM, REFEEE, REESRAZTNEBEAIFINKZEENEEZER | —HNMRFMIINTFES (FE£)D , AATHFMEKREERE, FESEREFM
BEEGIE289F (B H KA E) ([SFA)) HMAZRAIMANEE], WKIFSFASEI0MERFEI05EIARIRR, BRRETESRPABTLMRE, FESRCHMEESERRE
RAA, FESNROAEBRAFMENSEQATRRE, RENESRPBLIESFAMERNESRPE, B, SPATHERESRPAZSARNEEEXLTEA, TESETRE MR
R R EEMNE, HERRENEHEFTS RNER, IR ESFASE30416&, 305 sSFAR L ME A G AT M E B AR E RS T H M A LHE, B TERF
E R ZIERE RSB S T, Robeco Singapore Private Limited I A #INE S ERBERHNEATHRBER (ELEE) , tZZEBTWETEFRIIFRR,
BRAREEBSEREAEEFNREE2HTER

Robeco Institutional Asset Management B.V.FE¥IZF o #E (FAI5RAEAW0032687F) , EMMERAINEE L Calle Serrano 47-14°, ENBEEENANFAEZRLEEM (B
19.9575190 H S8 Hfi#RSHEM351927) , WHEFMFERBSTHEEE (INW) HEUNRERBLR D IEEEH B RMEM, WA AXGFHRNREES R AR E R
HAR (SICAV) ZHERHEHRMBERBES, YEERNFEARESTHEEET ((INWY) WIREVEFEBNIEER R AR 282 R,
BRAREESEMEAEENREECHTER

M
A
o
Fo
I
&
&
piry
4
o

BRAREEBSEMEARINREEZHETER

E&dMtAERE, £, AUHEART(ERKREFIER) (QSAFMERNS BRI EE DT, M EHEHRbeco Switzerland LtdRh (FEFHbE © Josefstrasse 218, 8005
Zurich) o ACOLIN Fund Services AG (EBZF#bilt © Leutschenbachstrasse 50, 8050 Zirich) ¥E{EE&HIHE 183K, UBS Switzerland AG (it : Bahnhofstrasse 45, 8001 Zurich, BfZEFbilt
Europastrasse 2, P.O. Box, CH-8152 Opfikon) {EfEIE(IEvRIE, HENPE, TEERH (PRIP) | MABERMA, ESNERNFEEERS, URESEUBREERNETHESR
BB, HRIMATG T AXFRACOLIN Fund Services AGRUHEE iz S B R EX, EEiRBAE IR A& B L T 8o

BRAREERGEREASZMREECHTER

EEERN, EETHAEERKREEEAERENEE, BREEABEAENSHE, AXGNABTREABTAEERBER, MEAXXGNTANSTHETMARMN, EEH
BMEEER,

BAREERR Rt ARENREE 2HETER

EERNPERCRABS RS ZEGHE, ZREGHHEARTHREE, MEEREAAMBHBERMVEN, ESRNPSEHREGARE TEAAMEER. HIRHETR,
BAREERRERE AL ARSERENREEZHETER

AHGHEMRRRRNT S ESEEAHAESRAREER ((MHAEER)) M, iEadMESNERERTNMEEEERMM S, MBaEEREAMR/ X4t
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FIEE R R MR ARTMEE, HSEREEASNETMALRERTERERETNATGRIBTAET,

BAREESGEREARENREE CHETER

T IS HEEE IR, A E RHE R R TR BT M AIRobeco Institutional Asset Management UK Limited32fi, #iiit%30 Fenchurch Street, Part Level 8, London EC3M 3BD, tfifm3E%
15362605, Robeco Institutional Asset Management UK Limited DR EERMITAEER (FCA) RALZHET (BERIE 1 1007814) , AXERHEMRE, T AERREEZXES
EAIE S H IR G, RODERBITIREUESNRTESRPS, HAXTERESTERG (KID) REMMIERREKIE, B HERAIENorthern Trust Global Serviced
Limited (b3ik 50 Bank Street, Canary Wharf, London E14 5NT) R Z5REY, 7R Al PV www.robeco.com T &l AXERHERBERSER, TREAMER,
BAREERREREABRENREECHTER

RIRSHIES18 6275 E R E2UE, EENWHENALAREERE, £51E, EETEBAAMENIHE, HERBSHELERALTHEAABENS 2 ENERT B
N B ENETEE SR ERTEHMBHEEREM, ESEENTZ1996F9 8278 BRI ES6, 7745058 (K1E5]) BEBENREES,

O WEH2025 565 =F
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