ROB=CO

HEERE | #IEEZ 3012025
Robeco Transition Emerging Credits | USD

Robeco Transition Emerging Credits & —

EHERREEERNERXMF

EIPEBVFES, RENBEFTEEAREMRILKARABL/CEZDNERRTHES (TRABEIETERES (LBERA EATERESR (o0)")  BEXFESR
HOE TR E . BLEFRIERENEREN T, AR AR ERENEBEE 2 ANEBERSE,

B RS QEAMERNEEEES, AL B ERENEH IHHEERNEEUR A NI

ﬁé BARERHE(BRIGE) N BEN/ZREN/SA S BEME g SN A EERNES, ERMERKRENBEA R RREENER, RUIBERERBAARNER, URSHARRELRUEDSLR

HEERE

18R
3 @A
FENES
15
2 &
3 &

H 10-2022
EFW (#BA— Eﬂ,ﬂub

Thu Ha Chow, Frank Reyhaerts, Christiaan Lever
E£1CHE, B 04-06-2014

BEE izt
0.20% 0.24%
1.62% 1.77%
7.79% 8.21%
7.54% 7.62%
8.86% 9.56%
8.18% 8.86%

9.32% 10.06%

EERR

2024

2023
AL ()

BEHFRE I AEE

BE& it
6.77% 7.63%
8.06% 9.08%

PREGITIRAIEIE, Ix BB ERI6E

BIKE), BRHAERBAMEANE SRS EEE
RNEH¥TRE, NFIR, FEZKE), HFRR
BERENAMERE, RIRHREASTR, B
BRI LRRFUE SR IR EETE R DIEHE
o —ELTRIEIAEFEELER, RIKRESNRE

A, BURSZEERE,

=E

JPM CEMBI Broad Diversified

— g &K

B2k

HE&5E5

gik

HERE

AR FERIRE

BERITEN

E—RIKEBH

MHEE

ﬁ:’ﬁéﬂi%
BHE"

HQ BaiNd

HENEHEERE R

BEANT

Robeco Hong Kong Limited #udit: 74 ch
SE1535 85 www.robeco.com/hk

Jkok

(EE

£t

2E3T 271,740,250
37T 75,138,802
568,983
18-10-2022

3112

0.74%

=

2

5.00%

Robeco Institutional Asset
Management B.V.

BRIEAl/ AT & BIREHIE B A/ IR A 1H B BRENES AEENERREMRINESER,

HEERH

FEHIERBE (BE 30-11-2025) - R :
140

135 /.—
130

125 o~ A

120

15 /
110 Al _~rT N /

/ D -
105

100

10-2022 02-2023 06-2023 10-2023 02-2024 06-2024 10-2024 02-2025 06-2025 10-2025
e RoObeco Transition Emerging Credits | USD
N
HEEXRIR

LIRS ER, AEEHEIRER 0.20%.
ANAKRASRERES THEBZE, 27T A RBHRREE P IEFR. Raizen, WE Soda fl CAF H&1TA
HIBETAESR TIEERA, M CSN, et EHMEMEHEHAIER TRR,

Mm% E

N AR, FEHHLESHETIHRBBIZL, BRTIHBELRER 12 B XM SRR, BMNERK
BNEl, EMOEEFNEEE R SHNHEER ; AR, BEERSHHEIR. EREBREREER
BUFRAPIEHMLRE, R RTARGUIRE. MBTREE TR, fIZEHEZRE, 10 £HXEEE
MERYHAE 416%, AXE 4.01%, 1 ARELRIEAEMH | EFEFHLAEERT Braskem Idesa FRAELZ T
Z8; PHELERMRIEE THRE CC k. BINEAIE®E, 1 A1, ZEERERESFVFRITERS
ERBENRHz—, EEBGFTEMBRERESNN=BE T EEREES, N, 1 AMHESS
FiRtE SRS, BRMHESNIHEEIHAMNBITABRESNEZE, HREEMEIER, UBTHHE
M EHISEERTELER LA, HRETEN13%, BTEERES.

R

TEHEA 2025 FRRBR—ERISHZE, HEGHOEERARRE, B28E LA #RNERENRSME
RIAERR, BRREBHIEN (BELMAD) BRE LN RERRIEERMN, EEEP AR
E. RERNE, IINEMKARNEFMAL, 2025 F5710 BAKFEESAY, RIHNFETERRE
EBRIEARTF, LHRETT, IFETRTNERE, HENQREEANNBITREZIGE, RHEE
(LIRS EFINE SR, EMRERESOHERRRS, MeBEESHEJEEEERERT RS
BRI EEENEN, HERE, RETHENER, (ERINERIEMREEREMER LR EEL,
HAEFHERTEAE BHNETERR , BNHSMENSE, FfRiF BBB-BBTHRE (BHER
FREBARRVEER) o (ITERE, RONSERIEEBELRS, MI. ZHENERIFEEE,

RIEWHEPSHBENE27E BH1/10



RO B E CO Robeco Transition Emerging Credits | USD

+RIFRL A RPN i &N
HERMOGE, BN+ KRR SET IR FR oAl e
B, CSN & CAF %, B AHO{EACEE FTEVPF. Altice & Standard Chartered PLC =@ 1.90
KazMunayGas, IZIEEHE, HEERANEBEITRIT. Alibaba Group Holding Ltd I% 182
FMEBEMEHBEHAT, Chile Electricity Lux Mpc 11 Sarl i 170
First Abu Dhabi Bank PJSC 162
Corp Andina de Fomento HBER 161
HEEK Bangkok Bank PCL/Hong Kong B 156
30-11-25 %35  132.06  Bank Negara Indonesia Persero Tbk PT R 155
FHMESSAL (20-1-25) =5 13221 mBankSA @ 152
FESELL (13-01-25) ET 12212 Saudi Awwal Bank &80 147
SK Hynix Inc T 139
%’}Eﬁ st 16.14
EEH 060%  #SA R UPER S, T BB IT B E R 2,
=EE 3 ILRFTRESMEFRBAS, BEEE R ERBHANRERE, SAREESRRTERYL
MR & 012%  EF/H, NrIsh b HEETERE SRR,
TEEMGL FEERIEE
RIBEREREFIMBLNATEEREENT ( e 3F
SICAV) FRIBHRE(%) 0.54
= ; R 0.21
BTGNS R
uc;sv " IE BEbE 0.99
= FEEERE(%) 0.05
B An4ER| lUsD  E#E 1.01
% £ 4 ZRobeco Capital Growth Funds SICAVH) FH &, iRt _ 4.14
=ARERIE(%) 3.72
£ AR KEKIE%) 1.63
gifﬁ}ﬁ/g LA_ERTR H B SR AN B 2 FR RO EI4REREH L,
BARE, HNIE, Bt
J€7F7K *ﬁ EZ i) jgi;ﬁrxbﬂ_ﬁ I:Fl Z._Zi
35
B E KERENAR 21
ALERITE TR SEER, pl, sesEE  EREERX) 583
<+, EXRABEREREMEEEhiBoMO R THIAR 27
. EFTHPRERENAH 16
TR Ean P E (%) 59.3
. HRFEETH R A B 9
BksERER FEREM AR RBERENAE 5
AREBELMARERE, LRRETHIEFS  ERHTIERSRRE%) 55.6
%EE%E,\J/EEUO LB R b S LR A BR B FR MBI R AL,
ik
REBUR 2 Eit
AESFA RS, i ESARIEIRA RE EEFR BAA2/BAA3 BAA3/BA1
BRI RN EREZF, MRS E RS () 4.4 41
SIHAHARR (F) 5.4 5.7
. W RS (%) 53 6.0
HEERE BefES (%) 17.9 6.2
ISINFKES LU1599173124 ;
FAL] REMCIHU LX BEMRIRIL N REREATRIEE, R EEETET K,
Valoren 36438301
Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 H2/10

SHIEEE2E  www.robeco.com/hk



ROB=CO

Robeco Transition Emerging Credits | USD

E2A®R | BBEZ= 30112025
1TE 9% TE¥EN REERE
B SEAEENELREE, BERAENAS ( . .
DTS) . FEHERE L, ERIBERANSE A MEER, HE I* - 7.5% M 4.5%
FHAE O MEEE s ERERES, LERANE S - 29.2% m 2.5%
RETRTIOARNS, LURER T2 R8T AR, - o
B ERE, RPN AN EAERARESY, 0 : L :
EMPARBE RSN TEN HESRBITAESE  AREE i 6.2% 0.6%
FREERNFEREERE, B | 3.8% u 3.8%
HBEZR 1.6% | 0.9%
ER&E 1.6% ] 1.6%
=T 0.9% 0.6%
REMEMTE 2.5% n 2.5%
Bi&ath BiEES IREBEIEEL
B R EHE BRI T B S5 m%@%—*ﬁ#ﬂ;ﬁﬁ’] - . .
B, (BEMASITE T ENRT A RENGEE, B XL - 80.5% I 19.5%
R, FAEREEERROBEE RELE, BT i 15.8% W 15.8%
FHONHE T 0.8% 0.8%
miE 0.4% 0.4%
FEPR IS fRHHER
*Eﬂﬁ"*%?a%l IS AESHIARRIEEE 0.25 —
EHE £7T - 41 | 0.0
SEERME (BEF) ERZEEH M (BRF) RS
FAERNR RN B IRE 2 beta IBAL, 173 S S
TENRTREORER, A 0.:8% 0.6%
AA ] 4.6% [| 1.3%
A ' 14.7% - -6.0%
BAA - 37.5% n 43%
BA - 36.3% - 148%
B 29% W 9.3%
CAA 0.7% [ 1.3%
CA -0.1%
C -0.1%
D -0.1%
TR 0.0% | -4.1%
ReMETa 2.5% 1 2.5%
SRR EERF M TREEIEE
EHEAEENEED, BMREFERBARZEZE ) )
BEREAENOES, ARZRben ity 7% B _— 7is% 10.0%
FENERES, RAESEEPEEES, EX%  —f 1 15.2% - 9.2%
EHEs, BMEHR= ‘F&ﬁa#ﬁ'ﬁ# RfES, —q | 61% I 2%
BE 4.7% ] 2.2%
REMEMTE 2.5% ] 2.5%

FIRIECEE (R AR, ERREE LREAMER, ETMREBFROBE, TARK

BEARER100%,

EMRERNELEERRIARRIEEN, HRIEAA, B

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712

SE1535 85 www.robeco.com/hk

H3/10



Ro B — CO Robeco Transition Emerging Credits | USD
= BE&AHE | BUEEE 302025

ESCEEE
AER TS EEE T TS S ST AR BERMA LB, KERHEHSZ AR, FFRENTHEEET THEATERRESNORIES R
BRER. (IS AT RS BRERA RN RO ES NG SIS EE SSRNETEE RIS, HAEHEELEEREEM,

AIFHER R

AIFHENME @ B AZFEE. HERR. ESC E A UK ESC IZEBHNRERBESFAXMAKRERRE, AESRETH SDC EFBEBR P HZEN A ABMNERE, BITAH
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Source: Copyright ©2025 Sustainalytics. All rights reserved.
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GHG Emissions Scope 1,2 & 3
upstream
1C0.eq/mUSD

4.62% better

Source: Robeco data based on Trucost data. *

Waste generation
Tonnes/mUsD

27.03% worse

Source: Robeco data based on Trucost data. *

Water use
m? /musD

72.98% hefter

Source: Robeco data based on Trucost data. *

Portfolio

Index

Portfolio

Index

Portfolio

Index

229.40
240.52
155.71
122.58
3,514.95
13,007.50

The difference is
equivalent to the
annual £0,eq
produced by

The difference is
equivalent to the
annual waste
generation of

The difference is
equivalent to the
annual water
cansumption of

2

2 People

143

& People

145

& People

*Source: S&P Global Market Intelligence data © Trucost 2025. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further

distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or

material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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Portfolio exposure to

0

10 20

30

- e

@ CGreen Bonds

@ Social Bonds

 Sustainability Bonds

Partfolio weight

17.86%

1.80%

6.17%

Index weight

6.20%

0.99%

3.08%

Source: Bloomberg in conjunction with data derived from internal processes. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its

affiliates (collectively “Bloomberg”).
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# companies # activities with
Portfolio exposure d with i d
with
Total (* excluding double counting) B.69% _ 14 42
0P Environmental 6.77% _ 10 28
28 Sodial 1.01% . 2 9
B Governance 0.91% . 1 3
%4  Sustainable Development Goals 1.82% - 1 1
& Veoting Related 0.00% 1 1
& enhanced 0.00% 0 0
Source: Robeco. Data derived from internal processes.
1 2 3 4 5
Total exposure Portfolio © portfollo not ’
. o it ortfolio not exposet
Excl. double counting securities P
Index
B1securities p-90%
& sehavior & Fossil fuels
climate standards Controversial behavior  Good govemance aretic drilling Coal power expansion il sands. Thermal coal mining
plans
@ Portfolio not. © Portfolio not © Portfolio nat © Portfolio not ©) Portfolio not
exposed exposed xposcd
- © ©
1.38%
Mot exposed L21% Not exposed
v
H
2 0.00% 0.05% o o 020% ) 0005 0.08%
8 0%
# Securities o 2 o 4 2 0 o o n ) 1
Threshold Paris goals UNGCAOECD Good
governance - 11+ 12
" Fossil fuels # Wezpans Other products
Thermal coal power controversial weapons firearms Miltary cantracting ealm ol Tobacco.
1) Portfolio not exposed © Portfolio nat exposed Portfelio not exposed
- © ©
= Mot exposed Not expased Mot exposed
® 1%
2 0.31%
g 0.02%
“ 0%
# Securities 0 2 0 5 1
Threshold i RSPO ha<80% Production>0%
Components= 0% Retail:10% Related=5% Retail:10%
Senices>0% Relaled=50%

Source: We use several data sources such as Sustainalytics, RSPO (Roundtable on Sustainable Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy
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. RIEWHEBAZEA A, NMELULAEAREMA IER KRB RA G WETAED, HESRER, EREZH, HIBMBERATERS, REBERRTH THRELEE
FrBERIR AR EAR E E R SRBHERER, RESNEERAGNKEBEMRBAZS, ELEREMRARR, EMAEBERIRAAA, BERRBILIFRRERNR
FH BERBERRNEEENRETHRERARNEY, ABELIR, BREXRKE, FIRRREERBRABTHEREEERAIREEMIIRD) . RESBEETAEETFRER
APERES, SBTRERBEUMEENAERAAER, RIESHHA, TRIRR ) BNRXSEENER & i) REBFRE, #E5F2RZSESNESRASE. inRR
BRI EERE, AEFANWEEERXARSENER @EL—BEENERLD) PPN, MEEEABE. N BERIEMEIEEERS S, R1E, FIEE
A HEER EHERTER, TEBERE LK Robeco Institutional Asset Management B.V.7E% Bl A E RN EETEMEMKHFAIRE, MAXGERERNEAIERNS B
FHRARJEBEN. IMUNZEHEHALTRERRS, DRSEEER, AEFERALIEEENABESERNEMARE, LAERBESRPEMANEHEL, mES
RPASMEHERAIREENRAXGFEHER, BERBRONALTEETTHRELEARE, EEREIEEMBERAIRERNEERE, UREMERNNEES RO KR,
AXHMHENESER (WF) NEEUESRPEFRELE, MANGEBREESRBE—HET, FRESRHBERRNFRENENESRBE, TEEENES
RASREZERSGE (PRIP) ¥R E 1Bk % B %A,

BRANREEREEZHERER

TEER, AX¢FRFEHRobeco Institutional Asset Management US, Inc. ([Robeco US]) 2%, ER—REEEEAXSFEZET ([EHEXT]) HMIREEMAT., BREGZMAE
R ARobeco USEERERZ D RAI sk, RIB=EF T THERTIZENITENIFES], Robeco Institutional Asset Management B.V.#%#8ZRobeco USKI[SEAEEEBNT] |, EHHET
AR % [ BARE A £ 1. #58E ZhRobeco USEABKATMIE T, #EHIEENERobeco USIRIERIIX B RERI RIS E SRR, EIIER T, B A1 A A FKRobeco USITS, £E
B ERBIEE A Robeco USHIR B, R EE KRIXEE, Robeco USZORIX Corporation Europe N.V. ([ORIX)) HIEEHEBA T, ORIX B—RUNTHESANEHIREEENT,
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) VATERN KRS |, AT E sk M EmE A HAAER A L9838, ASCHEREIERM N2,
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EERAESR—ELAERREFE, ZEETZIEEMEER ((HEER)) EARANBERERFTRR, ZERAFTRED T (Q03EBLHTHIHIED) E2006FRK
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BAREERR RS ERAENREE2HETER

—&kimE, MIFERAHREIESRPSHEER, SURNEEERASENREERS  ARBITATRESRATRERYS, SEROGRATEAZNIEEREIBENE
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BRAREERSEMEARENREEZHTER
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BAREESEMEARTNREEZHETER
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