RO B E Co EHERREEERNERXMF

HEERE | #IEEZ 3012025
Robeco Transition Emerging Credits ZH EUR

Robeco Transition Emerging Credits @ —# BB BR FES, RENBEFEEREMAIIFABABHCETBNBEZITHES (THSEREIERES (LES B TERESR(o0)")  BEXIFESR

BOEE W E S, ELESFNEIETENEREN T, AESTUBRTHRENRREE 2 ANEBERS, B ESOREAMERNEEEES, AL EERENEFAHER BN EENR A NERY

féé ERREH(ERBE) N BIEN/RERN/ZH® B IR TSN ERMIED, SRERRENREFTERBENRE. RUERERLBERAAENRE, URBHAXEHLRHESIEN
L 84 Al /sh At & BAZ03RIE B AL/ R A E B BRENES, Zkgﬁﬁ’] BERREURPNESER,

HEXRR
FEHIERIR (B Z 30-11-2025) - KR : A EE
125
120
Thu Ha Chow, Frank Reyhaerts, Christiaan Lever .
HE1RE, H 04-06-2014 s o
110
HEEXRI\
e Eito 105
1188 0.11% 0.08% L
3 @A 1.24% 122%
-ﬂi*}]f;/—j\ 640% 620% 1-2022 02-2023  05-2023  08-2023 11-2023 02-2024  05-2024  08-2024 112024 02-2025  05-2025  08-2025 11-2025
1 25'5 6‘073 5‘46:? e RoObeco Transition Emerging Credits ZH EUR
2 7.58% 7.55%
3 & 6.70% 6.67%
B 12022 6.87% 6.84% PN
SR (AL . %:—E%Iﬁu
B R ’ URGER, AEEHERES 0.11%.
AARAHIREBEE T HEBEE, BT RIFHRB ML P IEE R, Raizen. WE Soda F CAF FE1TA
FEXE MISETHRR T IEERR, M CSN. SH@tbEE HABEMEAEHRER TRE,
1= o
HE B
2024 5.76% 5.86% ThiGiEE
0y 0,
208 632%  667% AR, HRGBLREHHHRBMIL. MRTBERER 2 A EREELOTEE, BNERE

IR, EM ARGERIEESASHHMEAR ; A%, BAEKSIHME, LRENTEHEEE
: e : o BURRIPIHOLE, MR TS LU, MR TR, Al RR M, 10 R EEEE
R AL WERIIE 4168, AXR 40T I ARESREREH | BEHAEEH duslen dess RIEE
gAE. BRI IAMERIRACRLE  me: sEECENERETAE (OB SRERRAE, 1 36, XMEERRSOTRTERS
ROGETE, WL, RELIE, E EREENAML—, EEBFRDBEARESONLLAT EARERE, KA, 1 ARFRTS
RERCOTOERE, FTEEREAXTE B peupeng, OeesRnsEesBRNETAREESOLE, HREHEEE, UETHE
RILBRMERUZ SR T EOETEADERE  rmpyonnmenambs, GRETRNM% BTEKES.,

o —ELTFHEBAEEE(LEIR, BRI DNRE

A, EURSEEE,

ta% B
ersifod (h A 2025 RS — BB, FEBSCEEATER, BHKE . BAESEMRIE
JPM CEMBI Broad Diversified (hedged to EUR) (ROAGREE, (BRREBMIEN (RERETS) AR —s R RRELEN, BEEDRAZMET

E. RERNE, IINEMKARNEFMAL, 2025 F5710 BAKFEESAY, RIHNFETERRE
EBRIEARTF, LHRETT, IFETRTNERE, HENQREEANNBITREZIGE, RHEE

— &R LAETRE FFIR B S, MR ERE L HEDARS, ToKSEAR £ T EmEREERAN S
B2k 0. 8.0.0.¢ BEBEEREEENEN, MERR, R THENERE, BESNERINERESERREIEFZER,
2457 B% EBMAESHERTERE BERETEREG) , $ESHSHENSE, TRI78BB-BBITEAE (HHR
gitg BroT FREIEAEER])  WITERE, RITNSBEREERLRESY, MI. BHENERIEEEE,
SR ERTT 234,147,817
AR FER AR [ERTT 37,778,584
BERITEN 309,720
E—RIKEBH 28-11-2022
BEE 3112
?%%EH&(% 0.02%

SHE=R =
HQ NI =2
HENEHEERE R 5.00%
BEENT Robeco Institutional Asset

Management B.V.

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 BH1/10
SE1535 85 www.robeco.com/hk



ROB=CO

+RIFRL A

RERMOE, B0+ RBESEFMILELM
B, CSN % CAF %, F RHY{EBCEE R FEYPF, Altice &
KazMunayGas, IZIEEHE, HEERANEBEITRIT.
FIEEEMEFNEARE,

B E%

30-11-25 Bt 1224
FEWMES S (28-10-25) BT 122.31
FEHESIESL (13-01-25) EXT  114.40
b= g2z

EEE 0.00%
=RIRE g
RIE 0.00%
SRR

*E%J;%ﬁi%if%éiﬂ%ﬁiﬁE’Jﬂ’ﬁiﬁﬁ&ﬁﬁﬁ (
SICAV

BTHERE R
UCITS v 2
B 1n%ER ZHEUR

AE £ 2 Robeco Capital Growth Funds, SICAV 1 FF&

<7 o

50, BERE, Fng, myLs, it

BHEER
ITERARNEEBE ; I, AREE—FY
EAL DR SE TSR BRI,

el g
ARERTLMARENE, URRATHRES
AR R AR,

TREBUER
FEETDHL, EEESHRA KR OEER
Lo EEHEESRERERREEREL,

BB

ISINFRAS LU2554843388
AL REMCIZH LX
Valoren 123580345

Robeco Transition Emerging Credits ZH EUR

+REFR LA
HIRATE

Standard Chartered PLC
Alibaba Group Holding Ltd
Chile Electricity Lux Mpc Il Sarl
First Abu Dhabi Bank PJSC
Corp Andina de Fomento
Bangkok Bank PCL/Hong Kong
Bank Negara Indonesia Persero Tbk PT
mBank SA

Saudi Awwal Bank

SK Hynix Inc

@it

RATLBER SR, MEREERN AR EES IR,

TE %
@t 1.89
T 181
W 1.69
HE 161

HBExR 160

&P 1.55
HERE 154
B 151
SR 146
T 138

16.04

WEATRESEFRAMRE, SERTLRARANRERE, BERFESRREETRL

FREL. T AR HEETERE SRR R,

FERRIER

B (%)
ERLE

WELE

P R (%)

B

B

5K A REARIE(%)

15 A BARKIE(%)
LUERTIRE SR BRI bR #E AR EISR R A 5L,

BERan

KRB A Y
SR TR (%)
R A A

P RRIBER B
FEAE A R R AR (%)
HERF AR B

R PR RN A Y
FERE T SRR P (%)

BEFRAH R LR BB E T,
kb

EETHR

e EEED (§)
FUERHARR (£F)
YRR (%, #ir)
BEBES (% LE)

BERNRRI T REREBHROERE, KREEEY

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712

SHIEEE2)E  www.robeco.com/hk

&
BAA2/BAA3
412

5.4

3.6

17.8

ER-3
0.54
0.06
0.92
0.01

1.01
4.06
3.46
-1.85

3F
21
583
26
15
57.7
10

60.0

it 24
BAA3/BAT
41

5.7

4.0

6.2

H2/10



ROB=CO

Robeco Transition Emerging Credits ZH EUR

E2A®R | BBEZ= 30112025
1TE 9% TE¥EN REERE
HPNEEEAEEREEEEE, BEEENENAL ( - .
D) ERERLE, BREERANREMLED. BE L - 373% 4.7%
ERAESRMEES B ERENEN, LERANE £ - 29.0% N 2.3%
BITRTHLRES, LURER T 2T RIHT AR, e 8 0%
B ERE, RPN AN EAERARESY, a ! — :
HPPRRREERL T EN, SHESRETAEE  ABEE ] 6.1% 0.5%
FIEHFRIOERRECE, B | 3.8% ] 3.8%
HBEZR 1.6% | 0.9%
Bl 1.6% | 1.6%
=T 0.9% 0.6%
REMHMBTE | 3.1% | 3.1%
Bi&ath BiEES IREBEIEEL
HPR R BB AT A2 m%@%—*ﬁ#ﬂ;@ﬁ’] — - -
B, EEANNRTETENETARBNEE, KR eI - 80.1% I 19.9%
R, FAEREEERROBEE RELE, BT i 157% Wl 157%
FHONHE T 0.8% 0.8%
B 0.4% 0.4%
TFHEER M EEAH REEN
22 H
;ﬁ;%ﬁ" %Ta%l IS AESHIARRIEEE 0.25 == - i1 | 0o
EEEmSH (BEik) EEEHRN M (BEx) REEIEE
FAERNR RN B IRE 2 beta IBAL, 173 S S
EEARITARBORER. AR 08% 0.6%
AA ] 4.5% [| -1.4%
A ' 14.6% - -6.1%
BAA - 37.2% n 4.0%
BA - 36.1% - 6%
B 29% W 9.3%
CAA 0.7% [ 1.3%
CA -0.1%
C -0.1%
D -0.1%
TR 0.0% | -4.1%
ReMETa ] 3.1% i 3.1%
ERRF D EERF D REETEEL
EHEAEENEED, BMREFERBARZEZE 5 .
ABREWENNES, MRS R et kY, % B - % W
FENERES, RAESEEPEEES, EX%  —f 1 15.1% - 9.1%
EHEs, BMEHR= ‘F&ﬁa#ﬁ'ﬁ# RfES, —q I 61% I 21%
BE 4.7% ] 2.2%
REMEMTE 3.1% 1 3.1%

FIRIECEE (R AR, ERREE LREAMER, ETMREBFROBE, TARK

BEARER100%,

EMRERNELEERRIARRIEEN, HRIEAA, B

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712

SE1535 85 www.robeco.com/hk

H3/10



Ro B — CO Robeco Transition Emerging Credits ZH EUR
= BE&AHE | BUEEE 302025

ESCEEE
AER TS EEE T TS S ST AR BERMA LB, KERHEHSZ AR, FFRENTHEEET THEATERRESNORIES R
BRER. (IS AT RS BRERA RN RO ES NG SIS EE SSRNETEE RIS, HAEHEELEEREEM,

AIFHER R

AIFHENME @ B AZFEE. HERR. ESC E A UK ESC IZEBHNRERBESFAXMAKRERRE, AESRETH SDC EFBEBR P HZEN A ABMNERE, BITAH
SDG Y5228 iBE F Robeco MEBFIZERI =4 SDC EZR T LURETE , HfEREMAEZHI SDC A FRETENL, RKFZERE SDCHER (BE, PHICE®) fMEEaER
WEE (B, FE) . B2 50% WESBRETEPTER(ERGE) BZNEREREEN/ROEREN/H T B ENESRA/MKRE, %E18T28:E Robeco BFR—
B THERETE, ZETEEAREERE SN RETIHE, thoh, RESIRIE Robeco WHFRBERAERETERBEBRHNEAERITARE L IBBREHHLEEEN
R, EMHAEETEEERMN ESC RFRHMA B T LHESL, LEHMHEHBITARREEEENTE, W, FAEESEDK 15% NESRETHRE, 1T, ATH
FEAN /SR ATFHE M I E S, AR SR AFEZERR A WERM O, &%, MEEHAESITAERERNRWIZEAERBERIZE, BEXERERTAR
R A BEBRET SR,

MTMELER, FAMEAHEEARNIKRE,

FTRrE A R B SR AT EE T JPM CEMBI Broad Diversified (hedged to EUR)

AIFFHEZE R BIR(SDC) EHE
HSDGEF S S FEIER T REHEA P, IR ERISDCES

@ rortiolic ) Index

~ _ 50%
, HAEXEZERIE (SD0) BEFIEE. BEEkPHR
ENHBENDEFGHIEEILE, ZERRA=ZSBRTES 5 N
&, PITEEEEROGHEENHERE, TETFHRS s p = 4
SDGETSY, AN EEREET amEE YT, WKkZERE R
Enmm. B EZESR SETAKR3FBNTRTS 25%
RE, BENRLR, ERFRRETREHESHEERR
BB HIE, HBBRERERBERACENFRIEE, 2.5%
BAEXEREERE (SD0) &t (ZEeRAER) Bt £
REMRRERARS, TERERAMSEENEERE :
§1¢§&%%i/§§§;§/ﬂ\gﬁé‘?° —Jig’ ;g;({#’-)’ﬁiﬁzgﬂ;ﬁ High Positive Medium Positive Low Positive Neutral Low Negative Medium High Negative
HEE, HTREMEGENILISNE 7TRE, Negative
® rortfolio @ Index
. Negative . Positive
1 Egmrr 0.00%  3.47% ﬁ.‘-« 0.00%  143% Esgw::‘:m 0.00%  2.11%
oy (s |} A
Tidhi v
' Tw 0.00% 2.45% ' 0.91%  1.18% 4.96%  3.48%
4 QUALITY 0.00%  0.00% GENDER 0.00% 1.20% CLEM WATER 0.00%  0.30%
EDUCATION EQUALITY ‘ AND SHNITATION |
|!!| l 0.00% 0.00% ; 0.00%  1.64% i 141%  1.03%
0.00%  15.38% %mm;w#' 0.00%  31.29% :‘rzlm“&hiﬂu\;m 0.00%  43.57%
15.80%  6.28% ‘I' 1.40%  19.77% & 0.05%  25.86%
NED.  coxpoom | EDE oo amas | SRR oxx
A ANDPRODUCTION
= \ AEE_ (X)
hd 0.42%  0.00% n = 126%  10.77% 5.05%  175%
13 i\mi 0.00%  17.82% 14 ufnﬁlﬂ“ﬂﬂw 0.00%  0.00% 15 ywﬂmn 0.61%  1.52%
o o L
18.74% 3.58% m 331%  0.00% I= 6.18%  1.06%
BgiEe e eon  [EMER ooos e
INSTITUTIONS |I ‘
Yy I &
7.35%  477% 0.00% 0.00%
Source: Robeco. Data derived from internal processes.
Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 H4/10

SE1535 85 www.robeco.com/hk



Ro B — CO Robeco Transition Emerging Credits ZH EUR
= E2AK

| s = 30-11-2025

Sustainalytics ESG BB ST #%

AIZXE AR Sustainalytics ESG JELBE ST#k | Bl R EER 7 242
ESC BERETS . AR EBIIREME P E D BN
Sustainalytics ESG JEBR AR, TRUAHABEMKREHESEE
HBH, BREREBEEGERE, % Sustainalytics AR ESG
BAREMRESTEIS © AIZRE(0-10) |, {£(10-20) . % (20-30)
. ©(30-40) FFRE (40+) . E O HIRHE TR EMREERRE ESC
BRI BRI, B P RIEHR IR BT S,
LR B A A ESC AR FEIE BRI LB B, bR
EEEWREAENEATER,

Overall Risk Rating Portfolio

14.97% better
Index

@ rortiolic @) Index

50%

Negligible Low Medium

211
24.82
A
A

&
=]
- &
37.5% & 5
S o
] -
25% o
o
@
~
12.5% L
a = o
£ g II
] =
R — |
Negligible Low Medium High
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99

Source: Copyright ©2025 Sustainalytics. All rights reserved.

High

6.59

Severe
40+

Severe

16.00

n73

Not Assessed

RIS R B

[RBEH I AUEEBREEEEE B ETREMHENR
HEREER, SRETMELEENRIEE, ERFEERER
ERUGEEE (BRE, VIO FELGESH. HE
BIEFIERELBBEREREEAER &K
DIREVERIR R RUERMEE, A ELRR, BEXRHEE
ERKERQRELRBNORZRIHE,
BRRERSEERIHNEUEFRKBMNFHEE I
BABE=AENEBTHEE, Ait, FIREEEHRRES
E, TRFBHIBEE, LBBERERGARERNER
EH,

GHG Emissions Scope 1,2 & 3
upstream
1C0.eq/mUSD

4.62% better

Source: Robeco data based on Trucost data. *
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Source: Robeco data based on Trucost data. *

Water use
m? /musD

72.98% hefter

Source: Robeco data based on Trucost data. *
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annual waste
generation of
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annual water
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2
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143

& People

145

& People

*Source: S&P Global Market Intelligence data © Trucost 2025. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further

distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or

material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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Source: Bloomberg in conjunction with data derived from internal processes. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its

affiliates (collectively “Bloomberg”).
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# companies # activities with
Portfolio exposure d with i d
with
Total (* excluding double counting) B.69% _ 14 42
0P Environmental 6.77% _ 10 28
28 Sodial 1.01% . 2 9
B Governance 0.91% . 1 3
%4  Sustainable Development Goals 1.82% - 1 1
& Veoting Related 0.00% 1 1
& enhanced 0.00% 0 0
Source: Robeco. Data derived from internal processes.
1 2 3 4 5
Total exposure Portfolio © portfollo not ’
. o it ortfolio not exposet
Excl. double counting securities P
Index
B1securities p-90%
& sehavior & Fossil fuels
climate standards Controversial behavior  Good govemance aretic drilling Coal power expansion il sands. Thermal coal mining
plans
@ Portfolio not. © Portfolio not © Portfolio nat © Portfolio not ©) Portfolio not
exposed exposed xposcd
- © ©
1.38%
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v
H
2 0.00% 0.05% o o 020% ) 0005 0.08%
8 0%
# Securities o 2 o 4 2 0 o o n ) 1
Threshold Paris goals UNGCAOECD Good
governance - 11+ 12
" Fossil fuels # Wezpans Other products
Thermal coal power controversial weapons firearms Miltary cantracting ealm ol Tobacco.
1) Portfolio not exposed © Portfolio nat exposed Portfelio not exposed
- © ©
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® 1%
2 0.31%
g 0.02%
“ 0%
# Securities 0 2 0 5 1
Threshold i RSPO ha<80% Production>0%
Components= 0% Retail:10% Related=5% Retail:10%
Senices>0% Relaled=50%

Source: We use several data sources such as Sustainalytics, RSPO (Roundtable on Sustainable Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy
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