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18R 1.36% 0.54%
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B 09-2024 7.31% 7.46%
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J.P. Morgan EMBI Global Diversified (Total Return, hedged
into EUR)
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HERE ERTT 21,962,549
B FERIRE [ERIT 11,280,606
ERITEN 102,535
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MHEE 3112
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Robeco Hong Kong Limited 331k 7 5 ER 12418 FR 6857 & H A [E271% 2704-07%

B3 ylg ==y

&5 215 www.robeco.com.hk

Management B.V.

HEERR

FEHIE R (B E 31-01-2026) - ZR : FHE

80
09-2024 11-2024 012025 03-2025 05-2025 07-2025 09-2025 11-2025 01-2026

e RObeco Emerging Markets Bonds IH EUR

HEE&RR

LR BB, AESHERER1.36%.

1A%, AESFEENREREE, B LM TEE Tim RIS HERTARIFER | BEREREU
RABESEEHBERM T I, ARCETERXERIENENERRR, HENKL. FTEHEF W
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FEMEB TS 1 APNRBRESLETEL, BEHRES 0.68%, mBzEHRIRZRFEAT (+1.50%
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1TE 9% TE¥EN REERE
EHNERTES, sE2ITRETERY, HEELE - —
(SOE) #5/MBERIE, EEpEMms L, AekEmn B — 725% - 9.3%
HEAREESE SRR EES FE TR RA SR the I 9.7% [ 8.5%
WERER, BEIRATEE—LEE, RPEEAETN = . .
Pemex 1 Cemex U & +EE ) Ak Bank FIHNETHRIT ( BER 4.2% _ 4.2%
Garant)) AT, AESBEBRBIRRT (Banque BfE 3.6% ] 3.6%
Ouest Africaine de Developpement) FIFEJEH OSRITIF B A 275 2.5% i 2.5%
ik T 1.6% I 1.6%
REMEMTE 5.9% | 5.9%
15 M LS REEIEEL
SESPIBRENETIE, (EEER100%, BTsHE - . .
EHNELID 1% TEEERER ; AESBIFAR e — 75.5% - -24.5%
R, BAAE, tEROSEIEFESRATEOENE KT i B7% M 1B7%
$ET RENBRREHS, BEAMREESIM. o oiey S e | 5 6%
fE BF) &AL 1.8% 1.8%
Uzbekistan Sum 0.6% 0.6%
FEH S H FERS M RBEIEE
AEEHETRBUTEER#EFPURE, BERN —
TEF R AR AABRD, TE R B IREEED, K £ — 62 W 03
SHERTTM (BR) FFEEIEEBE. EREEE i 0.2 - 0.2
.:ff’l';,%&/\ﬁﬁ (Bx3zk) EEEHRN M (BEx) REEIEE
HIFUHRERE, TRE=AT AL, AT BBB AR{EFRAY AN 7% | 179
‘fﬁ%ﬁﬂ*ﬁﬁ %Ekzki’/]@i.% E EHE IS EE e e
BRREHFFIALE, o EIA SR PG 1T A Hr a2 AA 1 -3.0%
HREEE, VR, BNEEREICAER 4 os% mm e
HEEE, RMEATEAEOIR ((05) 2 : :
. I TIERIEN . 7 BBB IRGES T, ALSE  BAA m 12.7% . 19.4%
BEED, RIMASMGFABERM BRAE  pa - 3238% H 80%
SEEM D IR EERE D IR AR IR, £ = s 5 _ 61 _ 3%
BRI, RIPHERIIRS, SRREHENS o 30
B CCCRBIT AT, BEBITAMMEDAEE o . 17.1% - 9.5%
FA, MEEAHEIEALERE, AELHERREMI a o
%8, T EH, FREMMNMA, :
C 1.2% 0.4%
D -0.8%
TR 1.8% 1.1%
REMEMTE | 5.8% ] 5.8%
B R0 BERA REETEEL
BHERE, AESBRREERANEREENSE. 9F . .
F, LRI REREIR B TR ENET, sors  LHL N 8.1% ! 3.9%
(GEEAENTRE) Ms, AHRELENEAETE 2HF I 6.9% 1.7%
SRR SH. BENMANQFH, EREERANTSS [ o 2%
SR, EE TS AT R T, cuador ' 6 ! 2
IR 3E ] 6.3% | 3.6%
#EERI | 4.8% 2.0%
i) | 4.6% 1.5%
HBEI 3R | 4.2% | 4.2%
Z B e N | 4.0% 1.1%
i | 3.8% | 3.0%
Senegal | 3.6% 1 3.4%
3k | 3.3% 0.5%
Hith e 38.2% [ -35.6%
BeMEtTE I 5.9% 5.9%

FIROEBEFRVAR. EFRVREE LRBHNERR, SEMMREFROBRE. TAURREARENELEEBEFRIRIFEEET,
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ESCEEE
AER TS EEE T TS S ST AR BERMA LB, KERHEHSZ AR, FFRENTHEEET THEATERRESNORIES R
BRER. (IS AT RS BRERA RN RO ES NG SIS EE SSRNETEE RIS, HAEHEELEEREEM,

AIFER R

FEEBEHR, BHEERE, (56 BEMRETHRER B TRSBUR 6 EREFNRERESF TR, FAHEENARERTR, 7ESET Robeco FIEIREF
BREEK, TERETRERERTLCARLGEGEERENEAR, UAGRETIHOE, BRASEENENER, i, FESREBEICAERIGR EHIRH" B 15%
PR RENER, ERE ESC RRFMA B T LNERDN, EREMLSHEED, FAEERIE Robeco EENWERAFER RS, BARENETHEIETERS
95 EIRAIFHEMEBERRYE 40 EIREE, HEMGEERE, BE1 (RE) 10 (&P WFHIREHEITETTS FESEDHK 5% WESRETHE, HF, 7IHE
/A FFHESERNES. RTRESER, FHREHEEERNOKRE, e SERRERURMERNEBHEETERKE B-EM 23S TIFH.

B 2R /FE RS Al TR R R R R

SELERBRREHEAKERbeco ARFIIFERESE S 0 2 4 6
ETAINE, R, HERERES, SLEEoERRER Total ESG Score

SRR ONREENS BEARNDBEE, SLEIEH Portfolio 531

50 ZEBIIRROBE), SEEEHRRTEERE, 1

EFLATEHE TR B SRR B VR rIHE A E . I BiS08 1.61% better Index 522
RABSEOLHHRM, MFEIREHESMAL ESC KRR, B

FhESQEEBEEIRNATEESNFE,

Environmental portfalio

7.82% better Index

Social Portfolio
0.12% better Index
Governance Portfolio
1.97% worse Index

Source: Robeco. Certain underlying data is sourced from third parties (such as e.g. IMF, OECD and World Bank including Worldwide Governance Indicators Control of

Corruption, as well as content from ISS and Sanctl0).

RigEE

BERERTRASNEMBENE, REGANSEF o, tmissions
BEETFHREARNENE, RPESERRNBEELE (O
M SRERENE) BUADBERERNEESRE ©® R index ; o
TR AR, RAAANREAENEEBaNSE .

ERER B AER B REHTRUELEN souce ooore

S RE A M ET A, MR R A AR E T

PR, MR ERANIMEAE, MPPEQAREE (0 misns portiolio N
AT A E R AR, ' ‘

Partfolio 3.66

B.77% better Index 188,115.90

Source: EDGAR

ESC IZHi (&5
ESG 12 (&5 B RBREEHEGE ESCIZEEAENARMO

- N 0 4 8 2 16 20
o BRI, AINRKEMES HBES. THEREES Portfolio exposure to
R SRIHER RIEHNNES SWAEAREEATES  EsGlabeled Bonds Portfolio _- 8.62%
AR 2 — A BB LRSS O RE B ARA , SR BUR IR O Bk
BEHAA BB O BIRIL R, NERERNER, maex [T arss
Partfolio weight Index weight
€ Green Bonds 6.99% 136%
@ Social Bonds 0.00% 0.76%
© sustainahility Bonds 1.63% 2.63%
Source: Bloomberg in conjunction with data derived from internal processes. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its
affiliates (collectively “Bloomberg”).
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Robeco Emerging Markets Bonds 2 — R BEEBEBHE S, HRETETELUEEEHENFEERNBUTES, EEIHESNEGETREZTSHEEE (HPBEEREENRRIN
FEEY, SEBETRRTET. BT, 5%, BMnHER)  SEEENRESETERAN . AESNWEZESERMEREFNERRERPHERNER,
AESERE(BONTTHHES B BEA) E 8 GNRERE tos (BIREMME) FEEREBE P A TIFHERRILER Robeco B RIFABEER, AESERAISEEEE, 2
AR TREE. REBMNE RS E OHERR,

EEKEBHBE

Diliana Deltcheva 2 EMHIHEFIRETE, thELRRBEEBILE, #thTF 2024 £I0A Robeco, AT, HETE Candriam EEFEHHEFIRETE, MBS INC REEEATF
BOBSERY, QERETSERREEGEE, T 2002 FRMBRERETE, £INCERETEARELBZERY, QEFETSERRERAKE, s FRNAESE
EAE (American University in Bulgaria) T & 32/ BUAZE N EPRE R E B LURFIBETHF I AE (University of Amsterdam) BIBR & BAAE - B34, i 245 SF S RO TEN CFA® 3525
Ao Nicholas Sauer 2B HERKIFEHEGIKE, LELREHEBAIKE., thF 2024 FEAMA Robeco, thEI, METE Candriam HEEH B IHEFIZ BB, 7£ 2019 E£MA
Candriam Z &, f7E BMO £IKEEEEN AT BEBIE, HPaiE MD HEHEESIEIEA EMD S 47, Nicholas Sauer F 2011 BB R B ITE. IFEEERABEER (R
HIETIRHT KER, Erasmus University) FUSREREIREET AL, BREFSBONTED CFA® #5358 A, Richard Briggs R B S #HETISHEFIRENRERGIKE, tRESREEHBMBIMKE,
ftF 2024 FE A A Robeco, LLFI, #E7TE Candriam IEEEE BB EHIBEH R BN ER A, 7£ 2022 FIA Candriam Z &I, fb7E CAM Investments #&{E & & EMD FRE
EISER, TEULZAT, fBTE CreditSights SEEFT T I5(E FAERRE, T 201 EFBRBREITE, MEB TR AEZ (University of Strathclyde) #EEFER S8BT B2 B AT
AT RZ (University of Glasgow) & EHSESELENL, 2RISR TED CFA® 3535 AAH5H CFAESC FHE,

===

B2k

MRIERTE OB 2 LLF K, T RE AR EIC T (Benelux), IRIEFTE. LEFTHER : VARER/KHENBREZFRES | QNS ERINE | RO)ETRELER., STEIER,
EEREANRBEFRNTMEAERAERMBRNEMELAKBEME S, FRLETMREBRAKNEXR, EHEENESZER, FHZEwww.morningstar.com

RE oy
AIFHEM R B P BRI B TR T E SRR EN,

Sustainalytics disclaimer

RS ERKMNE R, ik BIBME R % Sustainalytics FI/RE=AWHE, BEEATRMIEEERE, FELUTAARNEN. SERUEMBAXER (2FEB5IA) , K
FEHPEEEDNE, EMERTRMAER, (1) TERKRERHE 0 TREERBABESHERS BEEERETEAEENEERSINENSER; Q) TRE]YER
TANKRERE. UEEEIREERENTME ; 4) TEERFEREZE ., (6) BENRETRFBRENER, SLESRETE=ARENER, STEHEL, FILTRER
B, TR, ERESERTE BB, SEERNEIERE REK" 12H, WEKMRT Sustainalytics EEF AR Z BHE R, Sustainalytics SkETAI S = A LFEREE
DUERAREREENER. BERERMERNEEAETAER KRIEEBEPRAT, HEZHLBNTARKBEA THERDREFEE, EEREZMEENED)
R, EEANERT, SEEIRIMZA R AR Sustainalytics FIRRIZEHEFIBEIR, Sustainalytics EFEREN T ROMIERRRBEEE RNERIENBILE, RTBESE

B, % compliance@sustainalytics.com,

CEHREENR
B SRZIEH AR A Z R HAE S E N, ZBH RIS HF TES TR AR AIRER, TREFEHPEAERIERESTEYE, WitH I RILESNE
KTEHEFAPATRRERORE, LEEEEAFNEAEERN, MERFEHLERNEGE T REEMaAREL.
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BEER

Robeco Institutional Asset Management B.V. 5B M SmMM IS EERERWAESREEAERILETE (UaTs) RBEREES (AP @HEIER]) EBABR, AhGHESEA
EHMBEEREEFH, FEREENTREFAEEZTFRER, BRFEEFEERFNRIBEMABRAEEEEZKEEETRZRER, Robeco Institutional Asset Management B.V. &
SREBBAR. BBARKMEBAR ([FE]) HREAAXHMERNIAEEEREE, AXERNERAENERBRURERYE, WFEEETHHERE(EHIE
SRS (MIFD 1) BHIRTEEEREBER, EAXERFEMAD IRENEEEEENESEE/ NENRER, ERRERRERBENERENEEOETEANRE
RERBBERE AENRABREERBEIRNERER, TRACAEINRE, RCE—SRP, AT EATEER, TABR., MmN EmEAS
SR HBA, NEEMARERN, FEHRBLNER. AXHEEATEREERUENTEERBOIN—REN, HLFHTEEAREMEMRE, TRERBE, SEHE
ETESIREER, NIRMEMREREIEE, FHIRNBESNVRERERER, BAXGRENEHNTEEFN B EEBTEN S, AXEREGER AR
. RIEWHEBAZEA A, NMELULAEAREMA IER KRB RA G WETAED, HESRER, EREZH, HIBMBERATERS, REBERRTH THRELEE
FrBERIR AR EAR E E R SRBHERER, RESNEERAGNKEBEMRBAZS, ELEREMRARR, EMAEBERIRAAA, BERRBILIFRRERNR
F BERBERRNEEENRETHRERRNEY, WBHEIR BREXRKY, FIRRBEEREABRTHEREEELTREIEMRD, REBBRLE S AEEFKER
APERES, SBTRERBEUMEENAERAAER, RIESHHA, TRIRR ) BNRXSEENER & i) REBFRE, #E5F2RZSESNESRASE. inRR
BRI EERE, AEFANWEEERXARSENER @EL—BEENERLD) PPN, MEEEABE. N BERIEMEIEEERS S, R1E, FIEE
A ER EMERTER, SEBERE LK Robeco Institutional Asset Management B.V.7EX B A E R ANEET MM IRE, MNAXERERRNERAERNS B
FHRARJEBEN. IMUNZEHEHALTRERRS, DRSEEER, AEFERALIEEENABESERNEMARE, LAERBESRPEMANEHEL, mES
RPASMEHERAIREENRAXGFEHER, BERBRONALTEETTHRELEARE, EEREIEEMBERAIRERNEERE, UREMERNNEES RO KR,
AXHMHENESER (F) ABEUESRBERRELAE, MANGEEREESRAZ—HEH FHESREEHRRNFEEERENESRAE, TEESNES
RASREZERSUE (PRIP) ¥R E 1Bk % B %A,

BRANREEREEZHERER

TEER, AX¢FRFEHRobeco Institutional Asset Management US, Inc. ([Robeco US]) 2%, ER—REEEEAXSFEZET ([EHEXT]) HMIREEMAT., BREGZMAE
R ARobeco USEERERZ D RAI sk, RiIB=EF T THERTIZENITENIFES], Robeco Institutional Asset Management B.V.#%#8ZRobeco USKI[SEREEEBNT] |, EHHET
AR 2 [ BABE A £ | 4858 T ZhRobeco USEABKATMIE T, #EHIEENERobeco USIRIERIIX B BRI RIS E SRR, EIIER T, B AL A FKRobeco USITS, £E
B ERBIEE A Robeco USHIR B, R EE KRIXEE, Robeco USZORIX Corporation Europe N.V. ([ORIX)) HIEEHEBA T, ORIX B—RUNTHESANEHIREEENT,
Robeco USHYMHBIEZ : 230 Park Avenue, 33rd floor, New York, NY 10169,

BAREEENMEEE ZHFTTER —SHH

FEERRRESTRRIB(040F EBMZERAE) (BIEFT) R(1933FEXEBHE) (RIEF]) . ROTSEESMBEEXEEANSAEAEEAALTENREE, ZEA
THEES  QUEBHAERENMSBEEELARKERNWEMAEA ; O)RIBEEEERIKERKZNERNED, EBLEKEMBER 5 (HKRBENEERIMER
HIEEDEE, TA RS ETHERE I NEBEERME, X8, AMRUERIHSZF(1933FEEFHSE) (I85]) SHOIFERAI 2 EEIRIIEBALINAL,
BRAREEBREREARMREE 2HRTER

R, AXEROBTEREEEEEERAT (ARBN 156 512 659) 8, ZARARBEMBFRIZREZEE (ASIO) 503/M03FFERIES, BREFEQONEARE (B
) VEEMRMNERRSEER, TEREEEEAERAANRBELEMZIBLRPESTBERZECEE, AFEORREINNEMES, AXEELZF(Q00EARE (B
#B) VAAERNKBEEF | AR E kR AEMERNA L9 8k h, RAERREEM RS &,

BRAREERREME AR AENREEZHETER

EHEM, AXHERETQOBESMTBTARIMRIFIQERERNABRESE, AERREHFEELM .,

BRAREEREREARBFINREE 2HTER

AXERHERR & (RINH BAHEE R MERNEEREE LA ERX Y FER,

BRAREEREMEAEAENREE2HTER

HETEEBANMENSHE, A, ELEHETMEASEBRBEARHEEST (VW) M, HREXTEREEEN, BEESFRNGRETFREEHNTESEBRAL
iR, EAEENENEEATBRARENES, FITERREEAREANMENZFEI L EBZFEMNEE,

BRAREERREMEAENREEZHETER

EERAESR—ELAERREFE, ZEETZIEEMEER ((HEER)) EARANBERERFTRR, ZERAFTRED T (Q03EBLHTHIHIED) E2006FRK
BEEKRESE, AETESREFSEEFEEFEAKE, IS ERLESIERNIKERARBIZEHERNTAESRBERHM U, MRS ERLEMELESR
RESEAEMAR X, FERIEAEEREESRBETRNER, HUFTAEEMEE, EERPEMSRNEMATRAHMETEXZEEER, BEEMRTE
MINEE REBTHELETRBRES,

BAREERREREANEXNREE 2HETER

AR AR B SN B REMEAEAZAZE TRBLUEEETER T AR EE, BFHEEAERER, ¥98BEE, Robeco Institutional Asset Management B.V. kit
RHERR 5 Rk ERER AR IERITE, B EEMcCarthy Tétrault LPA A BT AR IS,

BAREERREREAETAEMBENREE 2HERER

FHKS RS RIRIRE18.04550E R (FESMIHE) (Ley de Mercado de Valores) REARRIMRBITESHE&@MTHIHEZESE (Comision para el Mercado Financiero) &, 230 HFIE &R
EEHHNEAREXEEESRONENSOEE, BRIHERRIVEAERIVEEA TR HRIRA, B, AXGTRRER(BHTIHE) S MERTHENIFAAZER] (B3
BARKEBITEREEARERIRENEN)

BAREERRER AT HRILENREEZHTER

A EFHHEEMELE TERAREN, EENENHRATR —BLBERES, EeTEET ML EEARATHLEEREESREN, RIEFHERERERTE2010
EF25555E S RE MR F AL EHRENEESBFNERRARRG, AEERBENDBRBROENERL R LEEEARZ IR, AESRPFAMHERHEE KIS
5, EAFEAEERNPZT LA LHFREROVWALHERETET TRELEFEAEMRDEEBRRVIABEREEREN, EERBROVALTEETTHREEARE. B8
Esk B EE R AEREERE. AEEHIRG RBARE,

BEAREERRER AR ARSEREEFERER SO (DIFC) MREEZHETER

AFEHE I Robeco Institutional Asset Management B.V. (DIFCHSZH#4E) 438, itk A 0Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060,
UAE, Robeco Institutional Asset Management B.V. (DIFCH xi#18) Z@FELRMRBEER ([DFsAl) EHE, EHDFAERNEEERIATHXFHFEITRS, TEHRTERFE
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G R

BAREERREREAEENREE 2HRTER

Robeco Institutional Asset Management B.V. B2 7E ;£ B2 AR 75, Robeco France R EHIMB AT, HEBEMERNTEREEHENDBERNES,
BERAREERSEMEAEBENREEZHTER

AN EHER(BEBES RS ) MEENEEREELRERTZHFER,

BRAREERREMEASTENREEZHRTER

AXHERBEEREGEGER, HEEREB(RHERBERA) (FnE) REMBEEN, AXGEFEREEREESERAR ((WE]) 1R, ZLRZEEERHRPESEH
ERZEE ([BBRHE)) RE ANGHABTKCESRZESER, MHAXGNEIAAREEMERN, EEHBIEEER,
BRAREERREMEAMNENREE ZHRTER

R, EERPZLTEREERFNENLBEBRIFNRE,

BRAREERREMREABRAFNREE 2HETER

AXHEREGERBEERMATEERF (ERREANBEHRLSZEE20075F10A29H 516190578 BI5526160) (D) F1()IB) E/. HREF D BARED BAREETHER
EWEBOALER, AETAREBRERR, AXEMBNBBENERTEANREERBIEEARR, AXHERSETATERYEREEANEN, FILAXHETRERTR
FEVE R E R E R

BRAREERREREAAANREEZHRTER

AN HEHREBRIREEFER, TCHAERREMASRHT BEFZErEMRobeco Japan Company Limited [ZIfiRES: : BRMERR (SR ITEEFRLER) 527805, AEXKX
EEMBEME] 95,

BRAREERSEMEABERNREEZHTER

AR A B NRIBRE®REE (SFERRR(NER S E) REBRRG) BEAXFRESNERFEREAER, Rt R RERB(EMRERBREARTSE) M
, BRIFEFBBAEEREMSERE, TUNTEEEEEALREMEREREEIMEEZN, HESXXTES, FTEREAALTENREELETHEENREE,
BAREERREME AR BNREEZHETER

AXHEFETFINZALZEXFEOSRPNMEE (PINRIT, 2EZFEREESTHE, REBAR., E£PNES) , MELFNMEETRBTRENAXHFTBERINES, &
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