ROB=CO

ESAR | BEEE 31012026

EHERREEERNERXMF

Robeco Global Consumer Trends F GBP

Robeco Global Consumer Trends 2 —£ F BB WAL S, SEHRSMEBXHNEEEE L, FESREN—RIIRPIGRBY, FINBLEY. ATSE T-RIBER. IHER AARY, EC0MNES. £2
REETNILELEE DI EHBERBEERNERER, ENERESTETER, A58 5 RS EEERISBELFNEIR,

Jackﬁgele, Richard Speetjens
E£18HE, 8 01-07-2007

HEEXRI\

e Eito
18R -2.30% 0.92%
3 @A -6.73% -0.40%
FENES -2.30% 0.92%
14 -3.14% 10.35%
2 & 6.69% 16.85%
3 & 10.11% 14.83%
5 F 1.52% 1.96%
B 05-2016 12.15% 12.99%

FEL (BB—FHUL)
IR ARESNERNGENMAR, ARSEEER
=R, AMEZER BBREEE

EERE

2 it
2025 3.89% 13.91%
2024 13.78% 19.59%
2023 25.43% 15.31%
2022 -28.89% -8.08%
2021 2.89% 19.63%
2023-2025 14.03% 16.25%
2021-2025 1.64% 11.55%
FEL (F)

BEHRBI N RERE R RAVEM, KEEEAE
BIKE), BRHAERBEAEANE SHETEEE
RNEH¥TR, WFER, FEZFE), HIFRR
BERENARMERE, RIRHREALTR, B
BRI LSRR R UE SR IR EETE R DIEHE
o —ELTHIEIIERAEFEELER, BIREE2NFRE
A, BURSZEERE,

=E

MSCI All Country World Index (Net Return, GBP)

— &R

B2k * %
HE4E5 e
gk GBP
HERE GBP 2,510,133,836
B FERIIRE GBP 5,263,186
ERITEN 17,251
B—RKEBH 10-05-2016
MBEE 0112
FEWE 0.96%
EHER =
BB iR =z
HEIBHIAE RS -
BEENF Robeco Institutional Asset

Management B.V.

Robeco Hong Kong Limited 331k 7 5 ER 12418 FR 6857 & H A [E271% 2704-07%

SEIEEEAIE: www.robeco.com.hk

HEERR

FEHIE R (B E 31-01-2026) - ZR : FHE
350

b

)
S
b

250

200 /A v-‘v
150 ‘/\

el
100

05-2016___03-2017 __ 01-2018 11-2018

09-2019 __07-2020 _ 05-2021 _ 03-2022 _ 01-2023 _ 11-2023  09-2024 _ 07-2025

e Robeco Global Consumer Trends F GBP

)

LURSE, FEESHOEERES 230%.

HIRFIERAMERE R ATEEKEENEHE/R CPU AR OHEEEERLUNTERT L. B
FEERNTE (HBM) RETRESAYHNATEETITE, TEEERE 2026 F2EM 2027 FAHOF
HNERBEERE, BERELRT 200%, HEEARANN S, B=EETF 2026 FNARFTEHRSE
B&#9 7,000 EEITH E kB3 20,000 8T, HHLLZ T, BAFTENEERANIATSERHBIME, HA
TEEEEERREEANER, TENEATE, EHEEERMGEURTE EANERERR, #
FETHE SREEWAEMIEEN 7O E KR TR,

REELBE
EREIGRE HIRAFRE, ABETRERS, CHE Lndt&Springli B T EARHEE S8 ERHO
, EAFRER TRESREEEEDLAEBALE R, RREEERU RS W EBRRNEER
B, Netflix WEREIFEREE, ERERENGHNEEERE, URHATEEMNAEEBATELIHE
FBREMAIRESR, Shopify B T M5, ZRIIATEERERRATEL, Microsoft #1 Meta BIRF A4
BB 7E Ulta Beauty (Z#MNBHHTHIHERMEBBAE) MYRAR DSV (ZEHRE, BELHAITH
ISR HE) BNEN T FTR L,

THRE
2026 1 A, EMBRIMBERISET, BMERHERN@ERIS 8150 ER AR T SRR
5K, EESEKARSRE, BRERIFERRZ L, (—EXENRER)EETHAEX HHEBICH
R, BT KRER, RABRSHRERERS, MEABRENESEERNAZEFEERA
7+, MEAELIRES. Kevin Warsh SEfE @A T —EXBE TR, TBETER, WEEERTERE,
BHRARRITSITAMEMMEMTERAET), EERMEMIERN, ERTSERBNRIERTRETR
o BETBREREESD, EHRTHREMEANRREEREYEEMHLRIETENRIRRS), M
BRAEBET AN E TRRERE,

RE

ENETHEENERCEMMKRBCAERE, HMANBERRRERBUTLFEESE THRERE.
#HfiRA, ROREHEEMIBLHEESEESBVEE. ST BEN=UEARRNEBRDLE BHEL
B B ERPEFRENFEKTHER, REEFETTRERD. SELETFEERERIIK
ARZEFER, BABFESREERERS|IDORAREK. KFEE, SEREBREANEE. 27
BREOSKTREBREYE SECENREGLERSEN,

H1/9



ROB=CO

TREFFIR AT +REFRE /N T
KRAFRERAHIFIEAZ NVIDIA, Alphabet, Amazon, FizAw
Microsoft FIBEEA . NVIDIA Corp

Alphabet Inc (Class A)
Amazon.com Inc

Robeco Global Consumer Trends F GBP

T %

BRI 7.98
BIAMRY 674
FLFHESR 477

HEEK Microsoft Corp BRAREE 473
310126 GBP 305.09  TencentHoldings Ltd @iﬂﬁﬁi%‘ 3.55
¢$ﬂ§q;{j (09-01-26) GBP  319.18 Mastercard Inc @ 3.50
FHESEAL (30-01-26) GBP 305.09 Industria de Diseno Textil SA ERTHER 3.7
Galderma Group AG BEERER(E 3.03
Meta Platforms Inc WBHARE 243
E=—4=:! Samsung Electronics Co Ltd EARHE 230
TEE 075% @5t 41.61
=RIRE g
MR#5& 016%  FFERIUBERIUE, MEKREESITHE IR ERSCEE,

TEEHAL
RIBERBFEEMIINTREREERNT (
SICAV)

EFTRESEFRAAR, SERTLERAMNKRERER, BEREESRRIGERBL
FREL. T AR HEETERE SRR R,

B110/20/30 K¥FRE#EE

TOP 10 41.61%
BITHERE R T1oP20 61.87%
ucITs v = TOP30 77.90%
B 4ER) FGBP
HEHuE
SERA 3 58
A s HRIBHELE(%) 5.77 8.02
BERE, 0, HL, =& SE = 0.61 117
I 0.62 -0.05
RAT R R (%) -2.44 9.34
BEBER HiZE 0.94 117
AEEFETHERNR S, MEBEERLT, & EAEE 10.61 14.89
BETAEEH, =K A ERIE(%) 6.59 9.99
5B RmAREIE(%) -8.77 n.74
AREE BBt bR R INBR AR EIIRER AT E,
BREECSENAKRERE, LRRESEAN B2 AL A M E
KA TE R RAAR, B A K
Ex-3 5%
RERENAH 17 24
B BER m;;:ﬂhi H%%z 47.2 40.0
pR—— - At A O 24 39
gifjﬂﬁﬁ S, FTE NS R EERERIRY MR E A 1ot T BB ) B 8 T P
EAEF TR ERPE(%) 45.8 43.6
HERFRETRI A & 12 21
HERE Ej:f hRIBEEN A 6 7
ISINFLAS \U408525464  CETR T RAYBRMR AR R 3 (%) A 500 33.3
E;t@ RGCTEFG LX W BT bR R INBR E AR ERRETE,
Sedol BZ1BV36 BERRBIFEERBR RN EE, REEETET K,
Valoren 32538189
LI ERBANTEERNIE R TMES, 120094118300, Robeco Consumer Goods EquitiesE & 1T
HE s A8 E $Robeco Global Consumer Trends Equities, ANE S AR BRI HE RITE,
Robeco Hong Kong Limited 331k 7 5 ER 12418 FR 6857 & H A [E271% 2704-07% H2/9

FEIE B IE: www.robeco.com.hk



Ro B — CO Robeco Global Consumer Trends F GBP
: HE£A®R | BEEE 31-:01-2026

HED BES
= I 98.1%
Be I 1.9%
(E i T¥D TRBETEEL
AESREANTEELHEHHERBSFENAT, Bt —
, RENAIERBRELEEES. EAEER, Mgk BB - 24.7% [ 2.0%
BERBHTE ELOTRRANELIUERIBEEN U BERS - 93.3% - 3y
B BIRE - 17.3% 3
BERRE _ 14.3% _ 5.4%
I F 6.1% | -5.0%
EXHER F 5.7% 0.5%
! N 5.7% 11.6%
Rl 1.7% 1 2.2%
BEIR 1.3% | -2.4%
NGEES 0.0% ﬂ 2.6%
EHIE 0.0% ﬂ 1.8%
b L] Hh & 5> TREfTEE
SEEE LB AT BT iR =, TEZHE
g avies CRi I - e W s
25%, HBEANEETS, B : 19.7% i- 4.6%
=R 14.9% -1.8%
FEM 0.0% [ -0.4%
thes 0.0% 1 -0.9%
Bk B TRBETEEL
BEMAESTRALEET, ERHE, HIOCRHR K == = o % _ 2
HER), EERBERMOSREEAEBEEER. ZRE = 6% 2%
HPRRNEERY, S RBAIRNE S E R, EXTT ! 10.0% _ 2.0%
BT 1 6.2% _ 3.2%
I RBER 4.8% u 2.7%
E2[E 2.3% 0.5%
et 2.0% -0.4%
HE 1.9% 1 -1.4%
HE 1.5% n -3.5%
FEIT 1.4% i 1.0%
FEEL 1.3% -0.2%
FHERE 11% 1 0.7%
BEAES 0.0% -0.4%
Hit 0.0% IR -8.1%

FrRECBEERAAR, ERWEZE LREHANERN, TRRESRNZERE, ROREEAZRENELEBEIREIRIIIEEEN, ANEBAEA
, TEFNATRERZER100%,

Robeco Hong Kong Limited 331k 7 5 ER 12418 FR 6857 & H A [E271% 2704-07% B3/9
SEiEFEBIE: www.robeco.com.hk



Robeco Global Consumer Trends F GBP
HE£A®R | BEEE 31-:01-2026

ROB=CO

ESCEEE
AER TS EEE T AL S ST AT BERMA LB, KERHEHSZ AR, FFRENTHEEET THEA T ERESNNRIES R
BRER, IS AT RS BRERA BN RO ES N SIS BE SSRNETEE RIS, HAEHEEEEREEM,

AIFHER R

AESBEBHERIES . (SCEE, AMMKREE T FHEEMAREBRRE, FAESTERETERBBRENBITA, ERFRETHEENIRIE Robeco FIEAHERRBURK
BAULBEEENETA. EMBEFEAEEEEERMN ESC RAFRRMA B T LMNRESFH, LEHEREMEEN ESC ARMESE, EREAE, FAESRHIEAR
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Sustainalytics ESG B ST k%

AR B AR Sustainalytics ESG BBRETHL | Bl R EE R 7 588
ESC BT, b B BB EEE P& KA 0 10 20 30 40 50
Sustainalytics ESG B\BREF#R, RUEMBENREBAESEET overall Risk Ratin

BB, BEERERARE, # Sustainalytics # R ESC 9
BBRERETE S RI2R(0-10) | 1E(10-20) . F%5(20-30)

Negligible Low Medium High Severe
Portfolio 17.36

7.86% hetter

« #(30-40) FIBRE (40+) . FAH1RAE T RABETER ESC index 58
EBRER PR BRBRBEIL, (B3 RIRHR SR AR EVET 2,
W ZRRRR EHAA ESC BBR/K RIS LB R, HEE ® roriolio @ Index
ERERFEERPENFRAER, 100% =
£ - 5 B g ¢ g 3
: me . 8 8
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+
Source: Copyright ©2026 Sustainalytics. All rights reserved.
BRI 2 B
[BERW AUEERERATE B =T EFHENE GHG Emissions Scope 1,2 & 3 ) The difference s
BREER, BRI TEOENEIEE, BEEBREE e, Portlolin 3446 quivalnt o the 7
|HRUCEEE (8BRS, VIO EECHEG R, BE J—— Index gros  produced by A
BIETFIDEGELBBEREREHEAER, BEER “
%ﬂ’x‘ﬂ@iﬁiﬁﬁﬂfﬁa’ﬁuﬁﬁﬁﬁﬁio %ﬁ@ttg{, ﬁq:‘E]H# Source: Robeco data based on Trucost data. *
ERFERSREERBNIRE EHEE.
ANEAAARESLEOERRTRRBNTHE & 00
BAB=ZAENEBITHEE, Fit, FIRBBERTES Tomeymus Portfolio § 1.56 e tcr i
%, RAFEHERE, LMREEERREALEORE ol wase 248
=P 97.34% better Index 5g.gg generationo 2 Peaple
Source: Robeco data based on Trucost data. *
D portiolio Ml 165.23 Z:ﬁi?ria:r:rﬁ’;;i:lse 29
annual water
91,94% better Index 2,061.60 <onsumption of & People

Source: Robeco data based on Trucost data. *

* Source: S&P Global Market Intelligence data © Trucost 2026. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further

distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or

material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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Negative
Source: Robeco. Data derived from internal processes.
EThERGHE , o
# companies # activities with

ﬁg@ﬁz*ﬁiﬁ@ﬂg%gﬂe Portfolio exposure d with ;nrilh d
"EESRRETEAVHEREMN/HIEEEREE AT
BTSN RENE, L TEIUMNAEE, HE A Tota! (" excluding double counting) 2 [ n 68
B R AR ERE, “SDC SH"EEHB) AR H SDC E
BEOPRA T ROIGE, “NBRBRRETETAEN » viomens s . °
, WRETREERBEEEENQR., IWMERBNZIRE
BAIERE 1288 NETRSERNFE A, #iE R - , .
B ARAERRKESEENEET2 RS, KEEARR =
MRS EAE AT E, BRI ST EEERERR & son | s s
ﬁ:ﬁll:l E)‘Jﬁ%%ﬂe Governance -

£  Sustainable Development Goals 39.26% _ 16 a9

55 Voting Related 0.00% 1] 0

& Enhanced 0.00% 0 0

Source: Robeco. Data derived from internal processes.
HriRix &
TRERE RN EH T HRRRERIHERE, HT23%F ¢ o 1 18 2 25 3
B, BAAEANBRKON, BRETEBARBEO.  1on eosure portfolio
MRIESERA, FELKRARER, BRIPRERAMER Excl. double counting 0 securities Partfolio hot exposed
AEAREMER, F2RBET Robeco.com HIHFRREBIR 03 sec e 1.91%
BRI,
& Behavior & Fossil fuels

© Partfolio not exposed @ Portfolio not exposed

© Porttalia not exposed

2 Portfolio not exposad

©

© Portfalio not exposed

1%
ot exposed
¥ 05% 0.38%
E 0.16% 0.18%
=3 0.02% 0.01% .00
w 0%
# Securities ] 2 0 1 2 0 EL] E
Threshold Paris goals UNGC/OECD STRAT - Good governance - Extraction=5% Plans=300MW Extraction=10%.
(I Enhanced engagement
cases filtered oit
& Fossil fuels @ weapons Other products
Thermal caal mining Thermal coal power contraversial weapons paim ol Tobaceo
© Portfolio not exposed © Portfolio not exposed © Portfolio not exposed Portfalio not expased Portfolio not exposed
%
0.65%
v 05%
H aeT 0.32%
g o0.00% 0.05% 0.00 o - 0.00% 0.00% 0.00
8 0%
# Securities o 13 n 7 o 1 o n
Threshold Extraction=20% Productionz20% Custom RSPO haz80% Production:0%
Retail210%
Related:50%
Source: We use several data sources such as RSPO ( on Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available

Exclusion Policy
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AICER, bR B FHARITBHTAE (Erasmus University Rotterdam) AUt EFOEE2E T2, 0 ARBUNFREERMH AT, Richard Speetjens 2 EHIRICH EHTB LA RIEHIRE
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Van Lanschot # BE & 22 ) R Philips i & B B ARG R FE R E H A, Richard 158 BEMFEMFAE (Maastricht University) FIEISERSRBETENM, WHERKHER
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MSCIZZEH
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WRIEFRE © F 2 LA BE, 757 B R B AR B IR B R (Benelux), WRIEFT . LWRFATEHER : )VARER/ZERBHEEFRES ;| QFABERNLH ; Q)L RELERE, STEKER,
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GICS ZEHA

DERITENEIEH (Global Industry Classification Standard “GICS”) F3 MSCl Inc. (“MSCI”) & S&P Global Market Intelligence (“S&P”) #RE#IE, EAHFHEERRBIEZE, LERME
TIEER, MSCI, SGP ST 2 B E skRi CICS SE(A CICS S 4ERAERA A, HTAMBZERESHME (REEARAIRESWER) FHEAARRERNEFSKBRR, FrE L
WS BAREE R, EMEAZEFEER DA RAINE, SR, TR, EIRESFE AR ESEAEEARE. ERREIFHRIERT, MERIERT, MSC. S&P, HEfM
B 2 B SRAE AT 2 BRI TE SARIEE CICS SAEAA CICS DABME =4, HTRBTAIERE. M., 5k e, STEURHEMEIFIES (EABEERX) AEEAEE EEREM
ZEBRE RN,

Sustainalytics disclaimer

RS EHRRIER. A& BEMB RS Sustainalytics I/RE=ANEE, EEATAMFEEAS, TEUEAANES, 2RBIUEMBHXER (FBE51H) , B
FBEREERNE. EMERTRHELR, () TERKREEH; Q) THEEBABENHERS BEEERETEAEENAERSINENIIER ;. 3) TREHE
TANKRERE, UBEREREERENTME ;. 4) TREARZERHE; (6) BENRETRERLNER, SLESRETEZARENER, SREE(L, FHLTRER
T, SRR, RIS E B RIRE M, B LE BANEUARR MRIFA" IR, WRMRT Sustainalytics FEE LRI REAR 2 HAYE R, Sustainalytics ScEAEAIEE = 5 HAER £ A
DUEAAREREENER. BB RMERNBEAREIMERE, KRIELIEEHERE, HEZHALBNEMRERBREA THERIEMEE, TTEREZAMEENEE)
KRBT, EEMBIOERT, EEITFINFHIZL R TTALE Sustainalytics R FZHEPIE BIR, Sustainalytics DASTER T 4 B IR RS RNEBIEAB I, R TRES(E

8, 8% compliance@sustainalytics.com,
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Robeco Institutional Asset Management B.V. 158 WSS EERMRM A ERESERTETE (UATS) RBEREES AF) (HBIES)) BBABRE, AHBHEEEBA
EHBEEREEFER, BEREGENEEENERETAER. ERREFEEEFRBTMER FREERIZEEANIREE, Robeco Institutional Asset Management B.V. &
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RERBEBERE, AXHNNBREMBETENERRR, TRATAEANRE, RCOE—S R, AXGRAIERATEEN, TAER. M XTEAIEREXmBES
SRR, A LA, FEABILNER. AXHEEATEREERUEHTESRENN—REN, KLIFBTEFAREMEMRE, TRERBE. HEHE
ETHESIREER, IIMEMREREIEE, FHIMNBREBENVRERFXER. BAXGHERNAHNEEN MBS REBTEME ., AXERGEES RS
T, RSHERHLBEAT, NMFUEMEASAEA A AER BB EARIGNEME D RETRER, EREZH, HIBVRERTERSE. REEERERTY TRELES
FrBERIR R EAR E E R SRBHERER, RESNEERBAGNKEBEMRBAZS, ELEREMRAR R, EMAEBERIRAAH, BERRBILIFRRERNR
F BETBERRNEEENRETHERRNEY, WBHEIR, BREXRKY, FIRRREREAETHEREEERTRSEMRD, RESBRLEFAEEFKRER
AFEEES, SBTRERBUMEENEESRAR, RIESHHHA, THRE ) BNRXSEENER ; & i) REBFERE, #5F2RXEESNESRPE, kB
BT EERE, AXHFMENEEHRIAESEFNER BEL—RBEENEREE) PIPANRZ. MEEEABE. N BERSEMCEIEERR IS, RBE, FiefE
BAXHEEER S ERSER, SEBFAMESL T Robeco Institutional Asset Management B.V.7E% AlEEEEANBAETEAEMEHFAIRE, NAXEREFNRRAIETAEAZ
EMRARIEEN, SN ZFEHEHALTRERRG, P RSEEER, EEFERALEEEANRBESREENEMARE, LPAERBESRPAETANEHEL, MES
RPAEMHERAIEEIRAGHER ., EERBROVALTEETTHRELEARE, EEEEEMBERTEERNEEETE, UREMERNNESHREI KRR,
AXHFENESER (I0F) AREUESRAEMEERE, MAHEHREEESRAZ —HEE SRESRAEHRRNERERNENESRAE. AEESNES
RPEREZERE (PRIP) ¥9RTHATE M8k 50 & REX,

BRANXEREECHTER

S, AU RIS ERobeco Institutional Asset Management US, Inc. ([Robeco US|) 98, ER—RAEZEBLHXRHEZET ([ZEBXEY)) dFMOOKEBEMATE. REEMAE
1R ARobeco USHEERER TR A Skl A, RIBEFMB X THIMBTIRIVITENIES], Robeco Institutional Asset Management B.V.#{8 ZRobeco USKI[Z BB /AT |, HIPHET
BIEAR 7 [BAEE A 1o %5 E ZRobeco USEABKALHIB T, #HEHEENELRobeco USIRELAVIX BRERI RTS B M EAER, EHIERT, B A THER A KRobeco USTTH, E£H
EREHRHIEERRobeco USHIRF, HREH Ki%E#H ., Robeco USEORIX Corporation Europe N.V. ([ORIX]) BIEEMEAT, ORX B— RN HESANFNREREEENT,
Robeco USHY#BIEZ © 230 Park Avenue, 33rd floor, New York, NY 10169,

BRANEBEEMEEE CHFTER—SHRH]

TEHERKNRESERRIBE(1040FEZEHRENTER) (BT k(1933FXEEHRE) (EIT) Hft. ROTSEESMEEZEREARAEAEZBEATENRHE, ZEA
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