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Tencent Holdings Ltd BARE
Alibaba Group Holding Ltd FELTEHER
China Construction Bank Corp ot
Industrial & Commercial Bank of China Lt &t
Ping An Insurance Group Co of China Ltd ol
Contemporary Amperex Technology Co Ltd I
WuXi AppTec Co Ltd BERERRE
PDD Holdings Inc ADR FRTHEER
BYD Co Ltd FRTHEER
Xiaomi Corp AR
st

RATLBER SR, MEREERN AR EES IR,

%
9.13
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6.23
4.87
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TOP 10 46.30%
TOP 20 62.42%
TOP 30 73.54%
HEBIR

3 5%
ERBHRE (%) 3.47 4.78
EBLEE -0.39 -0.52
BT 0.02 -0.34
RAT R R (%) 1.23 -3.00
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mAEE 22.68 23.96
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LUERTR R SRR B M R 5
ERR AR

Ex-3 5%
RERENAH 18 29
R A IR (%) 50.0 483
TR 16 27
EFTPRERENAE 12 14
EAEF TR ERPE(%) 75.0 51.9
HERFRETRI A & 20 33
EREMPRERENAR 6 15
FERETT P AR A P R (%) 30.0 455
LR bR LR INBR B AR EISRER AT E .
BEMRIRIL N REREATRIEE, R EEETHET K,

H2/8

Robeco Hong Kong Limited 331k 7 5 ER 12418 FR 6857 & H A [E271% 2704-07%

SEIEEEAIE: www.robeco.com.hk



Robeco Chinese Equities D EUR
| BEEE 31-03-2026

ROB=CO ™

HED BES
B= — 99.7%
Bée | 0.3%
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ERHER 1 2.4% I 1.2%
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AERPORHREEFTURDRERSIFRETZBERMALKRERE, HERMERSE MR, RSN THREEATRRATEEZESNHREERE

BR{ER, MIREREREBRERAEPIENESHFAEHERBIER, ESRASTEREREYR, CUTHEREELRESHA,

AJFHER R

AESEBHER, (56 BA SHEMRFEHIHRHEEMARE R, AESRIE Robeco WHIRBEETERETERBEBEREN BT ASELEZBBEHULEEETNER,
EMBHEEEERRRN ESC ARPIAAB T EHREST D, LEHMERBMEEN £SC ARMKE, 7ERRAHE, AESRHEFRS FIHEERRNERKO
o A, MRBEFTAEEENTHREAEREREE BEZRFRTABRASHRRERNHER, R, FESHAREER ILRE Robeco ARIERIRER

BEEITRIERIR R,
TR EREAESREERHERA. MTRELER,

3 B A FHE AR I R

BT ArA G AR B B A9 BEL T MSCI China 10/40 Index (Net Return, EUR),

Sustainalytics ESG B ST k%

AR B AR Sustainalytics ESG BBRETHL | Bl R EE R 7 588
ESC BT, b B BB EEE P& KA
Sustainalytics ESG BBk, SRAHIBENZERGEET
HBH, BREREBEEGERE, % Sustainalytics AR ESC
BB EARETE D © RIZRE(0-10) « 1£(10-20) . FRE(20-30)
. =(30-40) FIRRE (40+) , EOHIRE TR EMEERR ESC
RSP HIBRBRIE, Bl R R AR BT S,
DUZ2BEIR BIAA ESC AR RIS LB R, WEiR
EREFREATENIFAER,

Negligible Low Medium High Severe
0 0 20 40 50
Overall Risk Rating Portfolio 2324
4.69% better Index 2438
@ rortiolic ) Index
60%
R 2
5 5
5% 8 u
58
&
30%
] =
Lo m e § @ R
= P’ o P o - -
= =) 2 =
] s o© ]
: mal HE =
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+

Source: Copyright ©2026 Sustainalytics. All rights reserved.

ERI% R B
[REEIAUE SR EEEEE B ETREMEENR
HERHEEE, SRETMELENRIEE, EREERER
BRUGEEE (BRE, VIO FELESH, HFE
BIETFERELBBEREREEAER MIFEK
DIREVERIR R RUE AR, ASELRR, BXRHEE
ERKERSREERBNORZRTHE.
ARRERSEERIHNEUEFRRBMNTHEE, I
BEE=AENRATHER. A, IRBBEHRTES
E, TREBHIBEE, LBBERERGAREENER
EH,

GHG Emissions Scope 1,2 & 3 .
ug:strearn Portfolio 165.38
1C0,eq/mUSD

26.07% better Index 223.69

Source: Robeco data based on Trucost data. *

Waste generation
Tonnes/mUSD Portfolio 348.34
4.10% better Index 363.23

Source: Robeco data based on Trucost data. *

Water use
m? fmuUsp Portfolio 1,370.37
54.90% better Index 3,038.32

Source: Robeco data based on Trucost data. *

The difference is
equivalent to the
annual €0,eq
produced by

The difference is
equivalent to the
annual waste
generation of

The difference is
equivalent to the
annual water
cansumption of

9

& People

64

& People

25

& People

* Source: S&P Global Market Intelligence data © Trucost 2026. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further

distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or

material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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RAIFFE R R B1Z(SDC) s £

#R4% Robeco A SDC AEZRHI I FHER R BAZ (SDC) , HE
SDC HEEN S T BRER T HEEEREE, HBM PR
BHNA R EREESE, ZIELEA=SEFELTN
FERMRTIFEZERE (SD0) BT —BUARE T
SDC . NBEBER FAZEINEEPE, HENRRE
B R R ESERE, EFEER 3 +3 89 7 ER,.
HFHEEK, BEERANEEN, SERERHEE,
HFEPEQSEREB AN AR TNIETA,

@ rortiolic ) Index

50%
©
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25% = a s = 5 8
= 4] (= ~ =
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Weight
1.61
4.08

High Positive Medium Positive Low Positive Neutral Low Negative Medium
Negative

Source: Robeco. Data derived from internal processes.

8.4

1.42

High Negative

ETREZETE

WEES ZEENNSE,
“EESERETEFVEEEMMN/XIEESK AR AR
BUHFENRIME, SEFENMOARE. 2. A
B sl B ZAERARY ERE, “SDC B S EHEEN N T H SDC B
FAARARERN ml R EA0CE, “NIES B BRARETHS M
, TRETHREERBEBIZENNT, IRERBHOERE
HAETREBRE 12EA REMBSEFESNFAEAR, BT
2, NAAERBELEENERETSE G, HEHEAER
OB HHREEE, BREETETEEBEREE
O A9READ,

BEbRIR &

FRERER EETHRERERIIHERE, H T2
By, BRIEEAANEKRMON, BEETERRARMO,
BIESHR, EELURASERE, AR SBHE R
BEANEMER, FFSHETMT Robeco.com AIBERREIR

FBEBRT KR,

# companies # activities with
Portfolio exposure d with i d
with
Total (* excluding double counting) 27.76% _ 10 50
P  Environmental 14.30% _ 4 1%
22 sodial 2.27% I 2 15
B Governance 0.00% 0 0
£  Sustainable Development Goals 17.60% _ 3 10
55 Voting Related 0.00% 1] 0
& Enhanced 2.08% I 2 B
Source: Robeco. Data derived from internal processes.
(1] 1 2 3 4 5 B 7
Total exposure Portfolio
i ~) Portfolio not exposed
Excl. double counting 0 securities P
Index
A2 securities 5.18%
& Behavior & Fossil fuels
Climate standards Controversia I behavior Good govemance Arclic driling Coal power expansion plans  0il sands
@ Portfolia not exposed © Portfolie not exposed
«  © © ©) ©)
ot exposed 2.14% ot expased ot exposed ot exposed
o 2%
H 0.0
w 0%
# Securities ] 0 0 8 0 0 ] 0 0 %
Threshold Paris goals UNGC/OECD STRAT - Good governance - Extractionzs% Plans=100MW Extraction=iD%
(I Enhanced engagement
cases filtered oit
& Fossil fuels @ weapons Other products
Thermal caal mining Thermal coal power Contraversial weagons Paim oil Tobaceo
©) Portfolio not expased ©) Portfolio nat exposed Portfolio not exposed
. ®
Hot exposed Not exposed
T 163%
H
H 0.54%
g 0.0/ o.00% 0.11%
8 0%
# Securities o 9 o 10 0 o o o o 2
Threshold Extraction=20% Production220% Custom RSPO hazB0% Production0%
Retailz10%
Related=50%
Source: We use several data sources such as ics, RSPO ( on i Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy

Robeco Hong Kong Limited 331k 7 5 ER 12418 FR 6857 & H A [E271% 2704-07%

SEIEEERIE: www.robeco.com.hk

B5/8


https://www.robeco.com/docm/docu-exclusion-policy.pdf

Ro B — CO Robeco Chinese Equities D EUR
= EREE | 2BE = 31032026

RERRER

Robeco Chinese Equities ®—RAEMEEE S, RETHEBRLELTANLHRERE, BREUEFEASTAELE., ESEEESLEREFNRER, EEH BRI DNERIEEE
A, WEREEAEmBRNAE, EENERE (FENEELS) MERNTEEAKRE,

FEESEKBR (BN ATRHESRIRE GRS 5 8 GRMERRE tos (IREMME) FiE, EREBEFMARFERRILER Robeco B RIFAEENK, AEESEAARHEIEEE,
SREETRTEAGN, REBDNREIRMEO TR, ABEREMEA,

ETEER
- REOEETERTSRE. TRERED, LURBA. EEXTSRTOBETHREARML, EINSERENES AT ERRRA RO SRR
B,

FESFRERSMITETE,

PTETB)XZHFAIRMEETERE., BBXRIER R RERSHFRR,
FESRENERETSERG T RBEATRSHENEE, KEMZEREE,

AT RRE RS HRERHELEAEZE, AESRE 656 Y, BREFUHEEAHRERR,

EeRKEBNEE

E5ETF 2015 F 11 BANA Robeco, MLRIEIEFHBBMALIIM (2009-2011%F) , URELBERBERITRAEEARAEELE (20120155) , EMZF, MWERFERLA
AL E R B RA T FH R, b5 —3 TIFR 2000 FNEELSHIEETERM, BEMESNEERA, EXENFERTRE, FFXERILAFIEEHERIEE
BMEXE, TREHMAEH, tEEXEFHEFAZESIEATENRZTL, URPEEEXPECRY L, PEREREBBKERLLTHES +EERNKEERE
B, tfIEFEMNRENSKKEE R, BRNREESKERARARIKIEERNEEMSRKRT b, FEN LBENAEB LS HESHENER TS,

A B mm R TR

AEEREFREML, ZTEMRBEENRIER. FESEANEREFMEFALTR. SR, REVJEFIGER, BEBTERBER (tax d'abonnement'), BERFES
HEFEN0.05%, FRECCHEEESEEFEN, R L, AESANBERENRBHBERR, RBEBEREMEHOTRIOR,

REENRBLRE

BREARFESWRBZERPREZNEANBRME, AHHAAREENS, REFEHEEMNR REKEIENGEDARR. NMREENPFEEBBRRE WSFAR
RESEZVBNEESERNFER, MEAREEFESNSETBREREENSEE—BY. ERENTELAERNIAANIRESE, BARKENRFAESMETEHR,
BEEREETRARBEBEMERNBER, HRERFESHTESNEMKEHR. FEERIFEREZATHMRBERANR, RMEBREETERERENAESH
, EREERER THERNREZEBAEMBEIRBER,

AIFHEMEE A
AR B I P B RN BT RAE T RS MBI,

MSC| %o H 2B
ISR 1 MSCl, MSCISE 4 /e B R ok BB SRRk BR, B #h AT SAIMS OISR S TR B B, MSOBUR TS B B sk 165 H b IS sk (L (T S sk o R S MV R, AR
£ RAEMSCIH M, 75 2. SRSt IR ELH%, (L AIMSCIEKIR R B AR HH (BE R M (LT RS0 22 B sk EEES, o RRE LU M kIR,

===

=25k

MRIERTE O B2 LLFI K, T RE AR EICE R (Benelux), IRIEFTE. LEFTHER : VARER/KENBHREZRES | QFSERINE | RO)ETRELER., STEIER,
EEXEARHEBTIEREAERAERATRBRNEMIBASBEMASE, FEETMRERKNER. BAERENELZER, F2Ewww.morningstar.com

GICS S E A

DIERITESBIZE  (GClobal Industry Classification Standard “GICS”) E3 MSCl Inc. (“MSCI”) & S&P Global Market Intelligence (“S&P”) #REHIE, EAHBHEERRBIZE, LERE
T E B, MSCI, S&P SREAT 2 B & sk R CICS SKATAA CICS H4ERAERE A, HAMBZEZESHME (REEAMAEESNER) FHREAHRREROEEKERR, FrE L
W& AR, M ARSERERHEZRAIN., EHEME. TR, BN SRE A& B REEARE, R FHRER T, RMEMAIERT, MSC. Sop. HEM
B B S fAT 2 B2 TE Sk ARIEE GICS SAEAAT CICS D4BME =7, M RBTAIERE. MIE. 55k BEH., STEUREMEIMIES (SEMNBEX) AiEEmEE MEEEEM
ZEBRE AR,

Sustainalytics % & 208

RS ERKRAER. ik, BIBERA Sustainaltics MI/KE=AHEE, BEEBTRMIEFER S, TELUTAARED. oRUEMAXER (2FER51H) , &
FFERREENE. CMERTRHEESR, (1) THRERERZE Q) THEMBABERHERS BEEESETTABENEERZINENRIER; 3) TREHR
TANSERR. MBEETXEERENTE ;. (4 TEEREEEE, (6 BENRBETRERENER, SEEERETE=ARHNER, TTEEIL, RETRER
B, TR, EREESERE BORER M, SLERMEIRE RFEEK" 124, W& Sustainalytics EEFRM SR 2 BRE R, Sustainalytics SkEMEAIEE =5 HEAERTE E
DUEAARERAEENEE. BB ERMERNIEEAETMAEL, KRIBLAEEPERTE. HEZALBNITARETEA T ESEIEMEE, LAEKEZFEENERN
5ERE], FEEAMNERT, EERIIAMZA T AT Sustainalytics FITREZEFEEBFIE B %R, Sustainalytics BASREN T e M IERRBEER RNERIEMBIE, R TREZE
B, 8% compliance@sustainalytics.com,
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Robeco Institutional Asset Management B.V. 158 WSS EERMRM A ERESERTETE (UATS) RBEREES AF) (HBIES)) BBABRE, AHBHEEEBA
EHBEEREEFER, BEREGENEEENERETAER. ERREFEEEFRBTMER FREERIZEEANIREE, Robeco Institutional Asset Management B.V. &
JREMBAR, BBARKMEBAR ([(FH]) HREAAXHEMERNEAESHREE, AXER/NEREMERBRUKRERS, WFEEETHHERB(ERIE
mIHESI) (MIFID 1) RAIRTEEEREFER. EAXENFTAMAD IRENSEAEBENF SRS/ NENSRER, ERERERERBOEREEEEETEANLH
RERBEBERE, AXHNNBREMBETENERRR, TRATAEANRE, RCOE—S R, AXGRAIERATEEN, TAER. M XTEAIEREXmBES
SRR, A LA, FEABILNER. AXHEEATEREERUEHTESRENN—REN, KLIFBTEFAREMEMRE, TRERBE. HEHE
ETHESIREER, IRMEMREREIEE, FHIMNBREBFNVREEZZLER. BAXGHERNAHNFE RN DB SEEBRENE, AXGRESEEI NS
T, RSHERHLBEAT, NMFUEMEASAEA A AER BB EARIGNEME D RETRER, EREZH, HIBVRERTERSE. REEERERTY TRELES
FrBERIR R EAR E E R SRBHERER, RESNEERBAGNKEBEMRBAZS, ELEREMRAR R, EMAEBERIRAAH, BERRBILIFRRERNR
FH BERBERRNEEHENRETHERARWEY, BHELIR, ARERKE, FRRREEREAETHEBEEE TSR, KRR BT AER FRERE
AFEEES, SBTRERBUMEENEESRAR, RIESHHHA, THRE ) BNRXSEENER ; & i) REBFERE, #5F2RXEESNESRPE, kB
BT EERE, AXHFMENEEHRIAESEFNER BEL—RBEENEREE) PIPANRZ. MEEEABE. N BERSEMCEIEERR IS, RBE, FiefE
BAXHEEREHEERSER, SOEBFAMESL T Robeco Institutional Asset Management B.V. £ AliEEEENBAETEAEMEHFAIRE, NAXERSRNRAIEASAH
EMRARIEEN, SN ZFEHEHALTRERRG, P RSEEER, EEFERALEEEANRBESREENEMARE, LPAERBESRPAETANEHEL, MES
RPAEMHERAIEEIRAGHER ., EERBROVALTEETTHRELEARE, EEEEEMBERTEERNEEETE, UREMERNNESHREI KRR,
AXHFENESER (I0F) AREUESRAEMEERE, MAHEHREEESRAZ —HEE SRESRAEHRRNERERNENESRAE. AEESNES
RPBREZERMH (PRIP) ¥RTHAT MBI o & REN, A& NI D AR ATREER A B TERBETRIEEER, LURA —HMHEYE, raRRYEHA A TEX,
EAREBRREECHTER £, AXXHATHRHRobeco Institutional Asset Management US, Inc. ([Robeco US]) 438, ER2—REEABAXFEEE ([ZEBXE]) HMH
HEBBANTE, B MAERZEARobeco USHESSE R T RIS, RIFXEZFERXZMERMAIRIITENIFES], Robeco Institutional Asset Management B.V.#% 8 ZRobeco USHIT
ZHEBMBAT], ERPETAWEAIFEBALL HREARbeco USEBALTHET, WENEENMERobeco USIRHAIX BN EIERMEMEM, EHERT, BEALH
1B AR FRobeco USTTE, EBIERE R FHI{EEA M Robeco USHIE B, #REE KRIXEE, Robeco USZORIX Corporation Europe N.V. ([ORIX)) BIEEHEBA R, ORIX — RN
BRI EEE /N T, Robeco USHIHIAES : 230 Park Avenue, 33rd floor, New York, NY 10169,
BAREZEREMEEZHRER SR TEEARRESTRRIBOMOEXZERENTE) (EFT) RO9B3EXEEHE) (IEFT) M. RHTBEERMEEER
FEARAEMERALENSHE, ZEEALTNEERS © QBTMSRENT S BEEHARRERNEMAMEA ; (O)IRIBEEAEAISEBESERNERNEE, 2B ERH
MBS 5 (HWESBMMEERTASRIEER(ERE, THEMEURETREEEFIEBEERHER, €260, AMBRETIRF(1933FEXEBIE) (IEFT) SKREIFT
EEHPIEEIRIEBALINAL,
BRARBSESREREARNNIREEZHRER RN, AXHECHTEREEEESERAT (ARBN 156 512 659) %, ZLBDRBEMELSRZKEZEE (ASIO) £
03/11035% AR e D, EHRIFE(001ERRE (M) VRENENEHBRBHME, TEREEEFTSERAANRBESLIZELSMESHBERZETEE, XEEMT
HEABIRIBRMNES, A ES#FQoEARE (BiB) )ATEENIKEEF |, AT R E Sk M ERETAEMERN WA Lok &#h, ASUERBERM A%,
BAREEMSEMEATARNREECHTEN EHAR, AXHEREFQIBESRTIBTAR) WRIBIQEMERNWARERESE, AXXHERNRENTAHAR S,
BRAREERREREARIBFINREE CHTER AXERERTE(RAHAESEE R MEENETEREEXNEEBRIHFEA,
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