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Comfort Systems USA Inc BEEKRTIRE 533
NVIDIA Corp FERKRFERESE 3.93
SPIE SA P¥ERBRAR 354
Taiwan Semiconductor Manufacturing Co Lt BRI E  3.20
WESCO International Inc BHARKRDHEE 318
Celestica Inc Electronic Equipment, Instruments &  3.07
Components
Keysight Technologies Inc Electronic Equipment, Instruments & 2.94
Components
EssilorLuxottica SA BRERESHERAR 284
Cavco Industries Inc REMAEER 266
Vertiv Holdings Co HEERME 263
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BEDMM BENM
B= — 96.0%
Be i 4.0%
a5 FE5 Deviation reference index
AT BT oo+ SR ok g eConI Equpment, nstumens & m we B om
gmemmr, T ARARRSME . 9.5% 1 8.7%
AERBERAR _ 7.6% 1 7.1%
LT F 6.7% 1 5.3%
BERTIRE F 5.3% 1 4.8%
LG F 5.2% 2.7%
A F 4.8% 2.9%
EARKRE I 4.7% 3.3%
BEER i 4.3% 1 3.7%
[[@=17 1 4% 2.9%
Technology Hardware, Storage & Peripherals i 3.3% -2.2%
Hit . 23.29% [N -43.2%

& D W& D1 Deviation reference index
A v Wix B M S ARE TIR YR AR B 48R SENG
World) #8tk, AE4HEARNEAS, MELER B ] 24.4% EE 85%
SETIBE, S I 3.7% 0.7%
thEs 0.0% -0.3%
Bt Bkt Deviation reference index
f\%%iﬁ%ﬁ‘éﬂ@ﬂ;‘% $%%E’Jﬁ:¢@a?§%ﬁ%§ T;Ffﬁbg == - 62 5% - 10.3%
BBENER. NS REEBEEEBR AR ERENRE 7= 270 270
FBRFTERR K 10%0 EX 7T N 17.8% - 9.3%
EX 1 6.4% _ 2.8%
et 4.3% u 4.3%
TR ER 2.5% 0.2%
H 2.5% u 3.0%
BEIHLE 1.8% 1 1.8%
52E 1.5% 1 1.5%
PR 0.4% -0.1%
I TT BA 0.3% -0.5%
BT 0.0% 1 -1.5%
Hit 0.0% n -4.5%

FRRECEEFRAMAG, ERMREE LR BMREDN, ETRFAITROFRE, TUEREARERELREBRSRIIIEEN, HRIEEAA
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ESCEEE
AER TS EEE T AL S ST AT BERMA LB, KERHEHSZ AR, FFRENTHEEET THEA T ERESNNRIES R
BRER, IS AT RS BRERA BN RO ES N SIS BE SSRNETEE RIS, HAEHEEEEREEM,

AIFHER R

AESWAFHERE BER, HFEREENEEEBEIBRICEERNERA ZIRUER, BRICENHAIFEENE 2280 BIZEENRE. RBHER.
ESC BAMBELE S RIMAKEBIZ, RIE Robeco WEBRIB S %M, AESERETERERTEREENLT, @iBE Robeco MERFIREMY AT HHE ¢ E B AZHEZLAN
Robeco M EESHRBERETE R, AESTERETEHHEZEECELAENVE, ERERAERHERERAGTEFENRTA. EMESTEEFTEER
FMESC RFMINA B T LMEREES P, LEHERBIEER ESC RBRMES, tha, NERESTAERESENTRIZTAERBBREE, BEZRZHIT
AERAERER, Bk, ANESHAREERN, RIERobeco MBI ERIETRIERE,

MTRELEE, FAMETHEEERNRE,

AT A Al FHEE R B R R A IEEE T MSC World Index (Net Return, EUR),

AIFFESE R BIZ(SDC) LB P
LESDGEF R MG EFER TR EME P, R EASDGES:

© Index

e ) 60%
, HESEXERERR (SD6) ERIER. BERFMER " N
ENHBENOLEFGNEELL, ZERRA=SRTES § Ed
%, O EEEBRSGHEENHERE, LHFRE % 5
SDGETSY. TN HEREAIaEEEHHE, WRTERE = 8
Enkm, B EZEER, SRTEEKR3E+3H RIS 30% &
RE. RERILE, ExRPEFRHETREASEEERE . 3
BRI, B ERERGEEAEENFEEE, 15% s 2 7 -
BWOBAEREEE (S00) B (AtREET) NE I - c s ~ g &
RECRBRRERR, MIREABSHNAMERE IRl RN RIS
K1¢%&2§‘%/Hﬁi§wgﬁ?a° ﬂ:k” ZKK{#;FEE}EZEEQE High Positive Medium Positive Low Positive Neutral Low Negative Medium High Negative
%R, HTARRBSENIDERE 77 #H, Negative
. Portfolio . Index
® negative ® Positive
I Engr 0.00%  0.00% . 0.00%  4.64% SoopiEATy 0.00% | 10.10%
Ryl - n oy i
0.00% 0.28% 0.86% 2.41% 5.35%  11.30%
4 AQUALITY 0.00%  0.00% GENDER 0.00%  5.05% CLEAN WATER 0.00%  1.86%
EDUCATION EQUALITY | AND SANITATION |
I!ﬂ I 0.00% 0.02% ; 0.00% 17.53% i 2.98%  1.97%
0.00%  5.76% gﬁmﬁ“&w& 0.00% = 47.79% ';::‘m;*‘;%\;m: 0.00%  70.69%
362% 429% ‘I' 5.45%  38.64% & 0.10%  39.75%
1“ ﬁlﬂl\'ﬂls 0.00%  0.00% 11 T':.I-..II:I}‘[‘-\:}I\I-}:: 0.00%  21.50% 1 EEJSM)\OJ':AED‘EILEEM 0.00%  17.65%
Py — . ANDPRODLETION l
< | R I 0 ||
h 0.69% 0.00% n E 276%  10.81% 5.95% 2.53%
13 a\mi 0.00%  2.81% M_ u:glﬂuﬂﬂw 0.00%  6.69% 15 IL"FEMD 0.00%  8.49%
| e | .
L 2 I o n 8-
9.28%  2.59% 3.05% 0.38% _—_— 483%  1716%
BgEr oo s [ oss oo
IRSTITUTIONS
y, . &
13.20% 2.63% 0.3%  0.00%
Source: Robeco. Data derived from internal processes.
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Sustainalytics ESG BB ST #%

AR B ARI Sustainalytics ESG BBRETH | Bl R EER 7 588
ESG EBR TS, O B BBIFIKER S R &L IR
Sustainalytics ESG JEBR AR, TRUAHABEMKREHE SR
HBH, BREREBEEGERE, % Sustainalytics AR ESG
BARREMREITEIS © AIZE(0-10) . {£(10-20) . % (20-30)
. =1(30-40) FIRRE (40+) , E O HIRHL TR EMETERR ESC
BERERPRIBRBRIEET, B3P R R EAEIR BT S,
UZ2BEIR BIAA ESC RBR/KPEIEEM LB R, WEiR
EHEFREATENIFAER,

Negligible Low Medium High Severe
0 10 20 40 50
Overall Risk Rating Portfolio 18.51
037 worse Index 18.42
. Portfolio & Index
80% s
]
s &
o
w
60%
0% -
=
2 A
o o
- b4
20% 3 o
£ @ 3 =
£ ; “ . : g s ?
] s © - &
= 0% [—
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+

Source: Copyright ©2025 Sustainalytics. All rights reserved.
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[RERH I AUNEEREESEEBETREMHEIR
HEREEE, BRIEERNEHEIE, SIHHERERE
BRUGCEEE (8RS, VIO EELHESH, &S
BINETIER L BIBEREREEAER, BFER
DREVERIR R R UEAMAEE, AT ERR, BExRhRERE
SRFEMR S REERBHIRE B HEE,
ARKERAS BRI HNEREFAREMNFEE W&
BABE=AENEBITHER, Fit, FIRBiRERTES
Z, TREREEHE. LBBEREREARDENRTE
EE,

GHG Emissions Scope 1,2 & 3
1C0,eq/mUSD Portfolio

12.30% worse Index

Source: Robeco data based on Trucost data. *

Waste generation
Tonnes/mUSD Portfolio

79.85% better Index

Source: Robeco data based on Trucost data. *

Water use
m?/muUsn Partfolio

65.98% better Index

Source: Robeco data based on Trucost data. *

645.55

574.82

5.07
257
488.30
1,435.41

The difference is
equivalent to the
annual £0,eq
produced by

The difference is
equivalent to the
annual waste
generation of

The difference is
equivalent to the
annual water
consumption of

1

& People

87

& People

14

& People

*Source: S&P Global Market Intelligence data © Trucost 2025. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further

distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or

material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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EThEEASE

WEES =EENSHE,
EESERETESUEEEUN/SEESKBEAREF
EUEENRAME, SETEALMEIARE 4E. A
sk B ZAHRR ERE, “SDC 2 B EHBI A RIE SDC B
RARIBAREAN AR 2 ATE, ISR BRAETASIEH
, TREFTHREEREBRSHENQT, ZRERBHZHRE
HERERE 128 A NETBSEEFHNAME AR, FE
B, AFHRKESEENERET2ES, HEHEARRK
MIOMEHHBRERAE, BrARERETEEERNRR
O RIFRA],

BEbRIRE
FRERER EETHRERERIIHERE, H T2
By, BRIEEAANERKRMON, BEETERRARMO,
BIESHR, EELURASER, AR SABHE R
PERNEEMER, FSHEMT Robeco.com AIBERREIR
FBEBRT R,

# companies # activities with
Portfolio exposure d with i d
with
Total (* excluding double counting) 9.47% _ ] 22
0P Environmental 1.51% . 1 6
22 Sodial 0.00% o 0
B Governance 1.88% - 1 3
;;:;s Sustainable Development Goals 7.95% _ 6 13
& Veoting Related 0.00% 0 o
& enhanced 0.00% 0 0
Source: Robeco. Data derived from internal processes.
(1] 1 2 3 4 5 B 7
Total exposure Portfolio @ Portiolia not g
i ortfolio not exposer
Excl. double counting 0 securities P
Index
60 securities 5.49%
& Behavior & Fossil fuels
Climate standards Good governance arclic driling Conlpower cxpamsion il sands Thermal coal mining
plans
- © © © ©
Mot exposes Hot exposed Hot exposed Not exposed
¥ 1.22%
H 0.79%
2 018%
w 0%
# Securities 0 4 0 5 B
Threshold Paris goals UNGE/OECD
& Fossil fuels ® weapons. Other products
Thermal coal power Controversial weapons Firearms Military contracting Paim ol Tobacco.
© Partfolio not expased © Portfolia not exposed © Partfolio not expased Portialia not expased
A% @ 322%
Hot exposed Not exposed
P17 1.48%
2 0.67%
g 00% 015% 0.00
8 0%
# Securities (1] 5 15 a 6
Threshold RSPO haz80% Productions 0%
Components>0% Retail10% Related=s® Retail210%
Senices>0% Related=50%

Source: We use several data sources such as Sustainalytics, RSPO (Roundtable on Sustainable Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy
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RERRER

Robeco Circular Economy B —£ T HEBRHES, ALHBENKENFABEREERINAR, TEGEFETINRENAE  HEERSNEMEER. THEYRE.
RRAESEEAIERAANME, EERROYRNEZRYERRLR, £EMEETAEREERIEE R ERREBNEES R, ERNEFEIMTETER, ££008
ERAHRERE 2019 &£ 11 B 27 B AR (FIFHEE AR 601)2019/2088 5 9 1§, ETHIHRRE, AEEBEERMNBRENEENEIR, ZRMEE TR REFRERAREN
—EREEE A E ERER AR EIT RS REEANELER, ENAEKNERERY, aEmEEARIEREBE-RNOE. BRAMTEERR BRI
EERNERFIRAIIES, BRARIERNESER, M www.robeco.com/si,

FESURFEREFABRE, FTEENAIRFESRIKERGEG)E o BNEE, E2BBRE THERSHEAIFFERREBE (UNSDC) MINFE, REMSEREERRBMERR
AEMEENERAVEMEES, D6 WERSIE - THME, RFERELRER BELFNRKER, EX AMMERRE, THERTILEUREEERBNEE, A2
TREAAFEIEESR QBEETRTEREBREFMA oS (AIREMNLE) ; ERARENE. REDNREREMEOREHR, UREBRERE,

E &R E

Natalie Falkman %2 Robeco Circular Economy (Robeco B ERISE) HESHIIREHAICIE, th2TEREEBRIAE. 7 2022 F/0A Robeco Z B, #hZE Kapitallnvest B3R B AIEE,
Kapitallnvest —RE2 (Morningstar) 5F% 5 24k, Citywire 574 AR (RIKEARHE) MLEHRBZEESE, BUTHEIHENRMARIT (Swedbank Robur) . 7ELLZ BT, #EEE
BiTF Carnegie (ALBREBAKBIIREIRIT) , SREEHEMSHETEIE, BEEETIERELRAEYREMRIE, tOEEET 2002 F, UEEHEERRTETREM
BHWENRS, HELRBEEMNETE, Natalie A ETBELEZR (Stockholm School of Economics)  Hs: BhAE 21,

AREEE A
AR R R PR B T R E T E SRR EN,

MSCIEERR
HERER © MSClo MSCIIE A H B RHFE S AV RFBRBE, BRI R BEIMSOBIRI B EMEREE MSOBBR B RAFAEMERSEARSIEMERNER, 7K
ERBMSCHLE, BE. BRI EER. ERAMSOBIREEBMIEH (TR ERRERENBRIESR, BTELULEAKE,

|I=N—=F=

B2k

WRIERRE © 2 2 LLAIRE, a7 KB FR RIS R % (Benelux), HIEFRE, WEAMEER - VARER/SEANBRHREEMES ; QABERNKHH ; RQ)WEAREBLER, TR ER,
EEXHEARTHEBRTEREMAERAERFTRBRRNEMEASBEMASE, FEITRERKNVERR, EHEENELZER, F2MBwww.morningstar.com

Febelfin Z£BH

FELSIEHERLFRENFESH AR TEANKELEBE, IRRERIESAS R H BN B RESTRE 2 B3R, FVSHEREWRA—F, mE
BEAREHTE, A ERFE, F2E www.towardssustainability.be,
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BEEH

Robeco Institutional Asset Management B.V. 158 WSS EERMRM A ERESERTETE (UATS) RBEREES AF) (HBIES)) BBABRE, AHBHEEEBA
EHBEEREEFER, BEREGENEEENERETAER. ERREFEEEFRBTMER FREERIZEEANIREE, Robeco Institutional Asset Management B.V. &
JREMBAR, BBARKMEBAR ([(FH]) HREAAXHEMERNEAESHREE, AXER/NEREMERBRUKRERS, WFEEETHHERB(ERIE
mIFESI) (MIFID 1) ROIRTEEEREFER. EAXENFTAMAD IRENSEAEBENESRE/NENRER, ERRERERERBNERELEEEETEANCH
RERBEBERE, AXHNNBREMBETENERRR, TRATAEANRE, RCOE—S R, AXGRAIERATEEN, TAER. M XTEAIEREXmBES
SRR, A LA, FEABILNER. AXHEEATEREERUEHTESRENN—REN, KLIFBTEFAREMEMRE, TRERBE. HEHE
ETHESIREER, IMEMREREIEE, FHINBREBFNVRERFXER. BAXGEENAHNE RN DB L SEEBRENE . AXERGEES MRS
T, RSHERHLBEAT, NMFUEMEASAEA A AER BB EARIGNEME D RETRER, EREZH, HIBVRERTERSE. REEERERTY TRELES
FrBERIR R EAR E E R SRBHERER, RESNEERBAGNKEBEMRBAZS, ELEREMRAR R, EMAEBERIRAAH, BERRBILIFRRERNR
F BETBERRNEEENRETHERRNEY, WBHEIR, BREXRKY, FIRRREREAETHEREEERTRSEMRD, RESBRLEFAEEFKRER
AFEEES, SBTRERBUMEENEESRAR, RIESHHA, TRIRRE ) BNRXSEENER ; & i) REBFERE, #5F2RXEESNESRAE, kB
BT EERE, AXHFMENEEHRIAESEFNER BEL—RBEENEREE) PIPANRZ. MEEEABE. N BERSEMCEIEERR IS, RBE, FiefE
BAXHEEREMEERSER, SEREMESLHKRobeco Institutional Asset Management B.V.7E% miFE i EANBETEAEMBHFTRTE, MAXETRE RN RAEFANEAH
ERARIFER, SIUNZFHEHALTSERERA, D BIEEER, ERFEALEEREARBESEINETMARE, 2AERBESRPASHENEREL, MES
RPAEMHERAIEEIRAGHER ., EERBROVALTEETTHRELEARE, EEEEEMBERTEERNEEETE, UREMERNNESHREI KRR,
AXHFENESER (I0F) AREUESRAEMEERE, MAHEHREEESRAZ —HEE SRESRAEHRRNERERNENESRAE. AEESNES
RPBREZERE (PRIP) AT E M8 52 E REX,

BRANXEREECHTER

S, AU RIS ERobeco Institutional Asset Management US, Inc. ([Robeco US|) 98, ER—RAEZEBLHXRHEZET ([ZEBXEY)) dFMOOKEBEMATE. REEMAE
1R ARobeco USHEERER TR A Skl A, RIBEFMB X THIMBTIRIVITENIES], Robeco Institutional Asset Management B.V.#{8 ZRobeco USKI[Z BB /AT |, HIPHET
BEAR 7 [BAEE A £ 1o #%3RE ZRobeco USEABKALHIE T, #HEHEENERobeco USIRELAVIX BRERI RTS B M EAER, EHIERT, B A THER A KRobeco USTTH, EH
EREHRHIEERRobeco USHIRF, HREH Ki%E#H ., Robeco USEORIX Corporation Europe N.V. ([ORIX]) BIEEMEAT, ORX B— RN HESANFNREREEENT,
Robeco USHY#BIEZ © 230 Park Avenue, 33rd floor, New York, NY 10169,

BRANEBEEMEEE ZHFTER—SHRH]

TEHERKNRESERRIBE(1040FEZEHRENTER) (BT k(1933FXEEHRE) (EIT) Hft. ROTSEESMEEZEREARAEAEZBEATENRHE, ZEA
THEESR  QHMEBHAERENTESBEHELARKERMEAEA ; ) RBEBEEEAIKEBXZNERNEE. SBLENHMBER | (HKREHNEER TSR
HIEEDSEE, TA RS ETHERE I NEBEERME, X8, AMRHERIS#F(933FXFHSE) (1851 SHOIFERAI 2 EEIRIIEBALIHAL,
BEAREERSERE SRR EE 2T ER

RN, AXEFEHFTEREGEBEEHMAR (ARBN 156 512 659) %, FANARBEMESRIREREE (ASI0) F03/MO3RIAERIES, BHREFEFQONELRZE (BHE
) VREWEMERRBER, THREEEEAERARARBESLNZIBSRIPESBERZETEHE, ZEEORIRENNEMNES, AXHEL&FQoELRE (B
#B) VEERN KBRS |, AR E kR T AEMER WA Lo Rk h, ASUERRIERM QR &,

BAREERREMEAFERNREE 2ETER

EHE, AXHEREFQOBESRTHITAR MR EIQEMERNAEREE, AR REFREBELRIZ,

BAREERRER A RBFINREE BT ER

AN EHERR S (A BAEE L) MERNEEREE LB FER,

BAREEMSEMEAEAENREE ZHTER

ESFTFEBAAHENRHEE, FAit, ESTEMETSECAZSFXSEZEET (VW) =M, BREXRFLAREESE, RESEHROXHEREPARBEENTESEEARL
TR, RAESNENEEATBRARENES, ITEAREEAREANRENZHIH EEHEHNEE,

BAREERRERE SRR EE CETER

HERBPESR—EMARREEHE, ZAVFZTERSHEER (RESER) TARANERERITER, E£RBSBESZTF(0B3FEHLHHIHIES) F20EARN
BEHNKREE, AUTESREFESERFIUEFAKE, EEERLESAFRIRBERAERREHAFHANEIAEESRNPAEN LMY, JCEEERL BN AR SR
AEREMEMER X, TERIEMEEZEESRPAEMBNER, HUBRREETAET ESRPEMSRNEMRIERBERERZIEFERS, HBEMRITE
NIEEREBTHEETERES.

BRAREEMSEREANEXNIREE2HTER
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