ROB=CO

HEERE | #EEZ 31012026
Robeco Circular Economy FH EUR

Robeco Circular Economy R — £ EBEBUE S, ELHBERNKENFEBREERINAE, TXAEFATIRGNAR  HEERSMEMEEN. TB3IFEYIRBE 52T ER A EIKH AL
TR RNEEYEERE. EEMHENARRCERIEE RSHERREBNEEH N, EREXREMTETER, ZL0BE2KIBERE 2019 £ 1 B 27 B ERH (I ES IR E4E1)2019/2088
B off, ETRHERE, AESRERNERENELNER, B TRHEITREFRRRBREN — A LRBH R E AN REETOETES, REEANEIER, RHAERNKER, aF
ARSI F R BN A ARRR RTEHE R R B RMETEEA AR RIER. ARZIERNESESE, 5 www.robeco.com/sic

Natalie Falkman
E&1CHE, 5 01-04-2022

HEERE

18R

3 EA
FENES
15

2 &

3 &

H 09-2022

FEL (BB—FHUL)

BEE izt
1.71% 1.60%
-0.43% 214%
1.71% 1.60%

14.43% 14.74%
16.64% 18.23%
14.28% 17.40%
14.82% 17.47%

IR HRESMERNGEIETR, AREELEE
EZR, BHESRER, FBRERE

EERR

2025
2024
2023
2023-2025
FEAL (F)

E® it
16.87% 16.73%
14.19%  19.89%
16.74%  20.96%
15.93% 19.18%

B RRE AR BN SRAVEE, AFERE
BIKE), BTHGERBEMEANE ERTEEE
RNEERE, NETEE, HFERKE, HHRR
BELENRBEREE, FTREREALTR. §
BRIILURIIFRBUE SR IR EETER DEHNE
o —ELUT BRI EE AL IR, BRI EANRE

B, EURSZEERE,

B

MSCI World Index

EHERREEERNERXMF

HEERH

FEHIE R (B E 31-01-2026) - ZR : FHE
200

150 -
Vad MV

09-2022 01-2023 05-2023 09-2023 012024 05-2024 09-2024 01-2025 05-2025 09-2025 01-2026

@ RoObecO Circular Economy FH EUR

HEE&RR

LR GE, AESHEREKRE1.71%.

ZESE 1 ANNREEMSO 2IRIBHER—HK, T8, FANEERHRBENRRNER, BANEY
EBEHERREREIR, EZAKIERRR BRI ZAGEESEAEATENAT, WHE (Dell)
Celestica, %&£ 1 BB BRANFIFERE Cavco, ZATEMNSEEERERDS, BHRMARBSEITE
FTESRNEBERFERDN, RERNATEERE, skhynix E—REEBNERE., HHBESTHESE
SEEMBA Organo, AIEREBRSHMRE, HEE—REKNMKEEEER, REEAFFZ
—ERE FAEAX HIEEMELR, AERESHNRBEE, ZESE1 ANERETE, T2HRKE
Cavco RIS R, LURKREEFEELHEKRE, HEEEMRL, s1=%2%252 Organo, ZEEMN
Wesco (—ZR MRO B2 887) o

5% E

ZEE 1 ARRHEIREKES L, HERUENEARERELTSREREAR— AW, 1BHH
HRBEIZ], REMCARE RREHROIBSRRIA, REEDIDEELTREFNO, F 88T
EMERMER LR, SABRBINERERT, BESEERERNG, ERESRENTIERN
BEARZHEHRRR, ATETRFREARBEEY, RN RRERKIEE, BERGOFRAIGEER
o ANEEEEMRATERAEATERAERRGNRE REERERZINONEERN, BmE,

BB SR ASERERRNVIEES 1, 2L s00 BHENFESRKE (rs) BREFRLE
B 1%, EHFAEFEEREME (00) BIIER,

RE

RERFR, ATTRIEARMAZRAEDHVEBEIERG N2 — BANENFEHARKE, S=8q,
TEZHER/ATERIRM BEE" (SRR QR HILER, KBOREFEHENEEDRE
EHERRE, RGN RESNAERE, HERBEAENLE. FSQREEMKEATEERE, &
FiRAER, SLREESKRS TREREE, METREKE, EXEETRUSMBERELE

— AR &R BENEE, EEFNFERESWIIR, KZEHENCERIBERSERKT, BETSGRES
HadER = M HBEETEMLMA TR REREENREBRRNAR, KBUAIESHETE, RESETHE
%‘ﬁ%m E?;_; EMEARKATRERBUHR, BARBNEE., BEEUKBITEMEAGNE AR, EERMER
%%%ﬁj‘% BR5T 526,348 085 B H IR R RHEIE — — BMEIR EE 1 B AT A8 12 fh R ] B R A T 35K B,
BRADFER RS BT 1,023,346
ERITEMN 6,428
F—RMEHH 20-09-2022
ABUEEE 3112
FHEWE 0.96%
BHEH =
ISl =
EEREHERZE R -
BEENT Robeco Institutional Asset
Management B.V.
Robeco Hong Kong Limited 331k 7 5 ER 12418 FR 6857 & H A [E271% 2704-07% BH1/10

B3 ylg ==y

&5 215 www.robeco.com.hk



ROB=CO

+RIFRL A

1 B BEEENE{Lz —E T 2B Silgan 8, A
M, BEREERE=ZFELNERRA, BLFH
BB ——UREEBYH MR ENBERN—
—(RERMEFTEZLAHEFTEAINAIER M, A
i, HRZEBEMNTRIEN, Sigan SHLUREIES
K, i fI A RERREE. I, TEHEMEE (
Novo Nordisk) RXfEREEH, HFINEH TEBNGE
; BEE, ERFEEEERBEHARGEBNEER,
KBPIHEERRBERETR AEEEBEHET (
Sinbon Electronics) ———REZEBEHETFFRUIE
. Wal, ZARERAKBGEEELIRERBEITREMZ
FFE, BREUTEEER TER, HfEE, E5F
BT iElE, BFEEF-EERXERER BHEE
HEETERCNESR, ZESZEZEE T Fabrinet AYFE

o

Robeco Circular Economy FH EUR

+RIFR LA

HIRATE

NVIDIA Corp

Taiwan Semiconductor Manufacturing Co Lt
SPIE SA

WESCO International Inc

Keysight Technologies Inc

Galenica AG

SK Hynix Inc

nVent Electric PLC

Applied Industrial Technologies Inc
Ferguson Enterprises Inc

@t

RATLBER SR, MEREERN AR EES IR,

T
080 R LI
FER R LB

PRI XA

B RNAKRDHE
BT S RiEs
BRI Utr B iR
F LR R LI
HERA
BHRRKkDIEE
B RAKRDHE

4.08
3.78
344
3.31
3.09
2.77
2.66
2.51
2.47
244
30.54

EFTRESEFRAAR, SERTLERAMNKRERER, BEREESRRIGERBL

FREL. T AR HEETERE SRR R,

HEEE
31-01-26 ERot  159.20 v + e
ENES SN (16-01-26) BRT  163.67 fg;%ﬁogw@#ﬁﬂﬁ% 30.50%
I AN v -N1- B . (]
FHESIENL (02-01-26) EX7t  157.64 0P 20 > cco,
TOP 30 70.64%
EH
EEH 075%  F L
%2 g e = SBIR i
AR* 0.16%
ERBHRE (%) 5.90
ERLE -0.34
VEEHAL D 1.00
RBEREERE M TR ERREAT ( PS50 2.63
SICAV) E*EE 1.08
P . EAEE 12.38
it PR gk B (%) 763
B SABRKKIE%) -4.73
BiRER FHEUR AR R UKD B AN ERER A E,
AE %2 Robeco Capital Growth Funds, SICAV FE T F& .
&, ERR AR
3f
— RERENAH 16
SR BB TE (%) a4
ﬁiﬂﬂuﬁ‘}f#%, BEAM, BRE, W, FE, & HFFTRAE 25
WEEF, i1, =E EFHPRBBEENAE n
EAEF TR ERPE(%) 44.0
Jo— ISR AR 1
HREBIR TR R BN A K 5
AESEEHITERNEEEBER, UELEBENRR FERET PRER B P E(%) 45.5
° LR bR LR INBR B AR EISRER AT E .
BEMRIRIL N REREATRIEE, R EEETHET K,
EaEE
BREEESEMNAKRERE, LFRRESEAN
IS TE R EREER,
TREBUGR
AEESROL, RERESEAEA, FtESE
SR MEE R D ERSP,
HEEeRB
ISINTRAS LU2529316601
=g ROCEEFH LX
WKN A3DUBW
Valoren 121705361
Robeco Hong Kong Limited 331k 7 5 ER 12418 FR 6857 & H A [E271% 2704-07% B2/10

SEIEEEAIE: www.robeco.com.hk



Ro B — CO Robeco Circular Economy FH EUR
= E&AHE | BUEEE 31012026

EEDH BENM
BE — 96.8%
B ] 3.2%
TED M T¥D TRBETEEL
FESBAROARBREES, BE 2 BELINMO o =
BT, “EHFREHIAN" 1 33% ; AR 10%; E BT axdm, B RAAM - 12.8% 1.9%
BEA" 1 30% ; M ERAR 8%, Flt, RAEATE  Jumpepmassne - 12.6% 0.9%
BINTE, EREM. L EVEEES. VEEBLSN
g;ﬁ@igo AT, R FERTHE R EHERA %%Qa&ﬁ%ﬁﬁ:ﬁ _ 9.4% I 8 6%
AERBERAR _ 7.6% 1 7.1%
LT : 6.5% 1 5.0%
] 5.8% -0.8%
BEESR F 4.8% 1 4.2%
A F 4.8% 2.7%
t2m _ 4.3% 3.0%
BRI AR n 1% 3.0%
BARHIR i 3.7% 2.4%
MEEG, HEEBRAESE 1 3.3% 1.7%
Hit . 20.2% N -46.5%
& D H 5 53 TREETEEL
FESNERRBERSENE THL, BEEREEEEN . "
ERAER, B, RERTANERIES MSCWorld) 8 < — 61.9% . 12.7%
b, AESENEARGET AR, MELEOETHE. BN m 23.2% - 6.4%
EED | n 14.9% W 6%
s | 0.0% 1 -0.3%
Bt B TRBETEEL

AEEZEEEE, AESNERRBEMEEE THLE  — — — . - .
BBRIER, WSRAMANG RN TRAENNE DL 101.0% 92.1%
ERBITERA 10%, £ 13% 72.8%
BE[E 0.3% 0.3%
i1 -0.3% -3.7%
AR 0.2% -0.7%
s -0.2% -4.0%
SRR 0.1% 0.1%
HE 0.1% 0.1%
=151 0.0% 5.7%
IR ER 0.0% 2.4%
FHEE el 0.0% -0.5%
Hitb 0.0% -3.0%

FrRECBEERAAR, ERWEZE LREHANERN, TRRESRNZERE, ROREEAZRENELEBEIREIRIIIEEEN, ANEBAEA
, TEFNATRERZER100%,

Robeco Hong Kong Limited 331k 7 5 ER 12418 FR 6857 & H A [E271% 2704-07% H3/10
SEiEFEBIE: www.robeco.com.hk



Ro B — CO Robeco Circular Economy FH EUR
= E&AHE | BUEEE 31012026

ESCEEE
AER TS EEE T AL S ST AT BERMA LB, KERHEHSZ AR, FFRENTHEEET THEA T ERESNNRIES R
BRER, IS AT RS BRERA BN RO ES N SIS BE SSRNETEE RIS, HAEHEEEEREEM,

AIFHER R

AESWAFHERE BER, HFEREENEEEBEIBRICEERNERA ZIRUER, BRICENHAIFEENE 2280 BIZEENRE. RBHER.
ESC BAMBELE S RIMAKEBIZ, RIE Robeco WEBRIB S %M, AESERETERERTEREENLT, @iBE Robeco MERFIREMY AT HHE ¢ E B AZHEZLAN
Robeco M EESHRBERETE R, AESTERETEHHEZEECELAENVE, ERERAERHERERAGTEFENRTA. EMESTEEFTEER
M ESC RFEMINA B T LMEREES P, LEHERANEBER ESC RBRMES, thal, NERESTAERESENTRIZTAERBBREE, BEZRZHIT
AERAERER, Bk, ANESHAREERN, RIERobeco MBI ERIETRIERE,

MTRELEE, FAMETHEEERNRE,

AT Al FHEE R E R IEEE T MSC World Index.

FIFHER R BIR(SDC) REEH T

LESDGEF R MG EFER TR EME P, R EASDGES:
, HEABRXERERIE (Sb6) BEEE. BEkT MR
ENHBENLEPENEE LA, ZERRA=ZSBTMES
%, O AEEARSGHFENHERE, TRFHRE
SDGEF5y, sFA SRR EmBBEmPEENHE, WIRFER
EnHE. BOBEZESR SERER-3+3EHRTFS
RE. BERILE, BXRPRMFRETREBGHEEERY

@ rortiolic ) Index

B0%

45.94

@
=]
g

10.60
14.76

BB HIR, BB ERERREAEENFREE, ' 8 .
HAEAERERE (00) 2% (SAehRER OE I - < | 2 §
REMRBERARSE, TSREAMSEHAEERAE E = c . | %
K{#E&ZE&/H&%}E@E&?EO ﬂ:t’ AU ER TR High Positive Medium Positive Low Positive Neutral Low Negative Medium High Negative
%R, HTRARBSENIDERE 7 #HE, Negative

. Portfolio . Index

® negative ® Positive

0.00%  0.00% IER0 0.00% 2.B0% GOOD HEALTH 0.00%  9.05%

o
I POVERTY HUNGER ‘ AND WELL-BEIG

b (W
. A
Tl - I\ v
0.00% 0.29% 0.82%  2.36% 5.50%  10.91%
4 AQUALITY 0.00%  0.00% GENDER 0.00% 7.74% CLEAN WATER 0.00%  3.96%
EDUCATION EQUALITY AND SANITATION
T g .n 0w
U 0.00% 0.02% 0.00%  20.18% 2.93%  1.88%
0.00% 9.08% DECENT WORK AND 0.00% 55.28% INDUSTRY, INNOVATION 0.00% 72.52%
ECONOMIC GROWTH - ANDINERASTRUCTURE -
4.05% 4.91% ‘I' 5.43%  37.57% & 0.10%  38.87%
1“ REDUCED 0.00%  0.00% 11 SUSTAINABLE CITIES 0.00% = 20.37% 1 RESPONSIBLE 0.00%  15.40%
INEQUALITIES AND COMMUNITIE CONSUMPTION
-~ ANDPRODUCTION
L
< | a4 O
h 0.85% 0.00% n E 3.52%  1M.22% 7.BA%  2.09%
13 CLIMATE 0.00%  3.61% M_ LIFE BELOW 0.00%  7.23% 15 LFE 0.00%  10.77%
AGTION WATER N LAND
| e | -
= &
-~
O | 1Y | .
B77%  2.58% 362%  037% _—_— S7T%  14%
13 PEACE, JUSTICE 0.00% 4.82% 17 PARTNERSHIPS 0.00% 0.00%
AND STRONG FOR THE GOALS
IRSTITUTIONS
S
'z_ 13.58% 2.51% 0.33%  0.00%
Source: Robeco. Data derived from internal processes.
. N p . - .
Robeco Hong Kong Limited 331k 7 5 ER 12418 FR 6857 & H A [E271% 2704-07% H4/10

SEIEEEAIE: www.robeco.com.hk



RO B — CO Robeco Circular Economy FH EUR
= 2S£ AR

| Bus#E= 31-01-2026

Sustainalytics ESG BB ST #%

AREAR A Sustainalytics ESC BB EFHLEIRIER T 518 Nealgble - tow - medum - Hn severe
ESG EBR TS, O B BBIFIKER S R &L IR 0 10 20 10 a0 50
Sustainalytics ESG B\BREF#%, RUEMBENREBAESEET Overall Risk Rati _
B3, BREREEARE, 2 Sustainalytics B AR ESG verall FISKRating — portfolio 1817
BERRERETE S © AIZEZ(0-10) | {£(10-20) . H1%5(20-30) ——
. #5(30-40) FIERE (40+) » A MHIRHL T XA B ATERR ESC Index 1857
BERRERPRORREREEIL, B P RFHRHEER BT S,
M=K EHR A ESC BB/K FEIE B LR R, thEUE ® rortioio 5 ndex
EEERREACEOSAER, aox .
s B

60%

40% e

20% . = & "

BT | i | BTN
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.09 10-19.99 20-29.99 30-39.99 20+
Source: Copyright ©2026 Sustainalytics. All rights reserved.
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*Source: S&P Global Market Intelligence data © Trucost 2026. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further

distribution of the Data and/or Reports is permitted without S&sP Global Market Intelligence's express written consent. Reproduction of any information, data or

material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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Portfolio exposure

0.00%

1.75% -

Source: Robeco. Data derived from internal processes.
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Excl. double counting

& Behavior

Climate standards

NG
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o 15%
- 0%
# Securities
Threshold Paris goals
& Fossil fuels
Therma coal power
©) Portfolio not expased
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H
2 Lo, 0-23%
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(1] 1 2 3
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# activities with
: d
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6 21

1 5

) o

1 2

5 14

0 0
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a 5 6
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on ol sands Thermal cosl mining
2 Portfolio not
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0.20%

& Fossil fuels
Controversial behavior  Good governance arcic drlling Coal power expansi
plans
© Portfolio not
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0.90%
5 .
UNGE/OECD STRAT - Good
governance - 1+ Ennanced
engagement s
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Contraversial weapons Firearms military contracting
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@ R
1.67% ot exposed
5 0 0 o 32
Custom Productionz5% Weaponszs%
Retail210% Weapon related

products/services=25%

Other products

Paim oil
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RSP0 haz80%

Tobacto

Partiolio not expased

0.70%

Production> 0%
Retail10%
Related=50%

Source: We use several data sources such as Sustainalytics, RSPO (Roundtable on Sustainable Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy
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