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Circular Economy K1E USD.

HoiE BRI BRI HER BB
55T 901,565,909 257 2,815,728 e 3112
AEH BRETR oavdzp: NG
= = 22/07/2025 Robeco Institutional Asset Management
B.V.
FARES HEEE HERB
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FREVEHEEITRE S, IREEGRNET AR, BENAERNEEREL, a1F A
PSR B E— A A, AR A AR R B R S 5 FOESEM £5% 103.94
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@ E=£ : Robeco Circular Economy K1E USD
Reference Benchmark : MSCI 7 &t SR A5 B (R @R, =7T)
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B SHM00%,
=M ITENEIRIE D IRE LS STIZHE('GICS),
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HhHa ST EA
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Keysight Technologies Inc BHARR 3.61
Thermo Fisher Scientific Inc B IRE 3.44
Taiwan Semiconductor Manufacturing Co Lt BB 3.43
NVIDIA Corp BARE 3.42
Republic Services Inc T 3.16
SPIE SA T 2.99
Infineon Technologies AG HARE 2.90
Tetra Tech Inc I 2.88
Agilent Technologies Inc BER(RfE 2.86
nVent Electric PLC I 2.77
st 31.45
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@ Portfolio: Robeco Circular Economy

Index: MSCI All Country World Index

SDG Impact Alignment

Source: Robeco

SUSTAINABLE g™ &™
DEVELOPMENT '«..»‘ALS

3 Good Health and 4 Quality Education 5 Gender Equality
Well-being
0.0% 11.1% 0.0% 0.0% 0.0% 11.1%
8 Decent Work and 9 Industry, 10 Reduced
Economic Growth  Innovation and Inequalities
Infrastructure
0.0% 49.7% 0.0% 70.2% 0.0% 0.0%
13 Climate Action 14 Life Below Water 15 Life on Land
0.0% 3.7% 0.0% 6.4% 0.0% 13.0%
@ Negative score @ Positive score
Sustainalytics ESG Risk Rating?
Source: Sustainalytics
Overall Risk Rating 80%
3.6% better A
60%
40%
20%
- o
g 2
- —
Portfolio 18.5 0%
Index 19.2 Negligible
Risk score:  0-9.99

Environmental Footprint *

Carbon source: Robeco data based on Trucost data
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1 No Poverty 2 Zero Hunger 0 50%
S o
0.0% 0.0% 0.0% 3.9% <
.0% .0% 0.0% 9% oo
= o
6 Clean Waterand 7 Affordable and o =
Sanitation Clean Energy ®
0.0% 6.5% 0.0% 12.5% 30%
- — &
11 Sustainable 12 Responsible . Sty
Cities and Consumption and o ) 15%
Communities Production g ~ <
0.0% 23.2% 0.0% 17.1% e o o o o £
m— m— - o =) o o &
Q
16 Peace, Justice 17 Partnership for - m— - . || | 0% =
and Strong the Goals
Institutions High Positive ~Medium Low Positive N |  Low Negati Medi High
0.0% 3.7% 0.0% 0.0% Positive Negative Negative
Exclusions?
Source: Robeco
NN Total exposure
b o
wn
Portfolio Not exposed
Index 3.4%
~ @
% @
Index Exposure to
2 o . "
S 3 ° < ° ~ 222 Behavior E[ Fossil fuels 77 Weapons
S - = -
- I @ Other products
Low Medium High Severe Not Assessed
10-19.99 20-29.99 30-39.99 40+
Engagement®

Source: Robeco

Waste & water source: Robeco data based on Trucost data

GHG Emissions Waste Water use Portfolio exposure # companies engaged with
Scope 1,2 &3 generation ms/mUSD ) i
tC0,eq/mUSD Tonnes/mUSD Environmental 4.6% 4
Social 0.0% 0
Governance 1.4% 1
SDGs 5.3% 6
Voting Related 0.0% 0
Portfolio Portfolio Portfolio 315.5 Enhanced 0.0% 0
Index Index Index 2,130.7 Total 11.3% 1
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ESG EEER

AERPHAHFESEEATUEDREEFAFEESZERAZMARKRE SRR, LERMEHRSERE, RSN FEEEATRERATTRZASNIOERERLEE
IR RER, IR EREEE RBERBEPIIRNESNFIE I EIE, ESRPEEERIEE, CAETERL LREER, AIFEEREMR PR
HE8FEETESRAFEN,

AESUMFEREFAEBE, FE(BUNTHESREEEN)E 9 KNEE, E€BBKRE THERMSEFEREBZE (UNSDG) MATE), (RENERRIKCHE
FRABEEREETHENEREFVEREER, SOC W BIZSHE  THME, RIFEFRERSR, BEIENKCESR, EXE. AFMERSE, EFERHItE

URaBEEHENEE, AESEATNELEER SEETRTEREGREPMA &S BIRENLE)

FERRERE,

WA G EENREZE (Robeco) FHIEZRM ESC TR,
BEk,

2z

1.SDG FEEHHE

LLSDGEE A MG ERER TR EM A, RIFFREMNSDGIES:, HEESELKE
ZEEIZ (SDG) EFIEME. BEKRTHEZENHENLERGRIEE LA,
KIERRA=SBITMEAE, O HEEAERASICSHT ENHERE, I
BT IRESDGETD, TN HER EADEEmTENEE, LREZEEELS
B, B ESR SERERR-SESNERTISRE, BERLE, BX
PRIEHRE TR EME S HE AR HNEIRE R, MBREREEEEADE
WRRIEE,

2. Sustainalytics ESG /B BT

AFEREHIN Sustainalytics ESG BB ET4k | B A8~ T 248 ESG ERET 5
WA B R BB ERE RS2 A Sustainalytics ESG EBRETHR, FUHE
HENREEGRENE S, BREKREHESHEE, % Sustainalytics B9
TR ESC EBRZHRAEITEIS  FIZRRL(0-10) . E(10-20) . HZ(20-30) . &5(30-
40) FIBRE (404) o EAOMIRAL T R B HETER R ESCEBRE 1R P AV ERBRIEE T,
B & RIBHREEEIRHOTS, URBERERS ESC AR TFHEEERMN
HERER, BBRERERRAACENRER,

3. Ykl

B RN E AT IR A BRI TR BB IZE, BB A RN, SIEPIEHLUL
ABEE, AT A FHERECR R AT E B R s, B2ETIER
Robeco.com HI(HEBREUR) K (HEBRZ E).

BRR : T, BfRAZESEEANIR, S3F Sustainalytics, RSP0 (
AFEREREREE) | HMRRIT (WorldBank) . HFHZ R (Freedom
House) . f1¥&E% (Fund for Peace) &K EIRRHIH, rIMEERIRIBERHEF :
HEBRBUR) BEBR SRR

4. BRI R

(RERH AUEEREHAEEEETREMEENRERERE. X
FIHMECENENHKE SREERERERUCEREE (ARE, EVIC)
EAESH, BAEEMETY A ELHBEREREHEAER,
&R RVRERIRUEEES, AAELE, BXRVPRAKBEREE
1A A IR ARG B IR,
ARERERARESHEHNERRTRREMNFHE, tEEE=AERE
BITHEE, Ak, FrREBELTRESE, TARBEEHEE, HERE
BEWREACENITRER,

; FERAREE. REBDHNRREMEIRBH, Uk

F2REUTHE, ETRTESHRLTREARERERTENES | AEHERRBGRN.. | Fi8

5. ETRREEHE

HEES =BEENSH,
"BESR'RETERUBEEMN/RIETEREEATEEZENRIM
B, ELTEALMSARE, 48 AERERFAMIERE, "SD6 26"
B TEHEE)/N R £ SDG AR RRRER Al R ERVSCE, IS EHAETH
518M, WRETEREEREEEENDR, ZRERBHZREEEHE
B 128 A RETE2EEBNFAERE, FIE, RFUERKESZE
HHBRT2HEP, REHSERMONERMFREETE, BrERE
T E AR EBRAL A AREAD,
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BAEER

BEREEEL2EMAKRERE, LURERESHABEEERTRER,
iREBUGR

SZESHROEIESERE,

3

=R, EARE, Fronyg, mULEF, B, BEE

E¥BER

AESALURBERNEEEBER, LUESENRIER,

Febelfin 5235 ERA

FESIGHEET ARRYEFESFERATEANKEEBE, TRREER SR B VBN B REORE 2 E K, FTEUSEEE S (
£—F, MESFEEKCENTME, ARFEEFES, F2E www.towardssustainability.be,

MSCI a5 &R
BHRIAGE : MSCl, MSCI £ 1F H B RS S AR B BR, BHtith RS AIMSCIBUR I (LA R R B E, MSCIEIBTNEB DR iEA L tis BT MRS RE
SRAOELRE, AR REMSCIHLE, BE, ERTIERERHE, TAMSCIBIREEFMIEH (BT FMRERAENERRES, BRELUEAKE,

GICS e EEMA

DERITENSEIZXE (Global Industry Classification Standard “GICS”) H3 MSCl Inc. (“MSCI") % S&P Global Market Intelligence (“S&P") H[EI#ITE, WEAHBEEERRSE
1ZEE, MWEREREMEM, MSCI. S&P ST BT E skiRiE GICS sk{Ef GICS H4ERIMEMA, WML FIZES N (REFERAOIEESHER) EHE(mae
REBERHRER R, ATE LS A AARERE, T AIXEFEER S B RAME, Rk, T2, BB RE AR B AT AR E, ERRHIF]
WIERT, RIEAERT, MSCI S&P. E(E(AIBA 7 S F 2 B E SAmiE GICS SIEM GICS DIEME=F, HRMIEMERE., B, 5%, BEE. $T4EMsRHE
AEAIEE (BEFIBEIEXR) ABEAEE, AMECHSNZFERE AN,
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bRIESHEEE, EFRIE : Robeco,

Robeco Institutional Asset Management B.V. 35BS m 5B ERERW AT EEESERZENE (UCTS) XBEREES AIF) (HEIES)) EBARE,
ATGHERAERIXEEEFEH SEREENTRENCEEETRER, EXRERFEER P URBETMER R EEEERZEEANKEE, Robeco
Institutional Asset Management B.V.% /S HEAMAE, BBARKMEBAR ([FE]) HECEAAXHMEKRNTABERRE S, AERNNEREMERBIRME
®ERY, AAREETHEERB(EMIEHHESN) (MFID 1) REZSEEZKERER., ERERFEMIFID IRENSEBBEENESEME/ENRE
1%, ERRRERERENERE A BLETERANCERERFEAEERTE. AENAREEMBEISENERIE, TMEEEARANES, RIEE—DRA
, AXHERAERAZREER, FAER. itk BRI REFERMAAE LR HEN, NEEMAREN BFERBELINER, AXGEERAEEREEREEHTE
FSEREERN—MER, HLFHTEFAREMAMBE, FTTEREE. FENHESETHESIREER, IRMEARERBIEE, HSREES
FIEERRE R, BAHEEERN RN AR B SBEBRTENE, AXGRAEERI DR, RCHERLEET, NMIUEABAREAA
AR Sk B ARSI RITAE S BB RER, EREZR, FIBNRERATERE, REEERRXS THRELEEREBEBERIZHENTMAEEERIREN
TERAERR, TREEMNES AR E BIEMBEASZEESN, BELEFREHRBARE, BEMEERRINA, BERBLIERLERNRE, EREVEERBNEE
AHRETREBRRWER, NKEEIR, ANEXES, IrnRkBEERKRARTHNEMEBEEESIENESEY, RESBL AT AEREFRERATEESRS
, REBITREREEMEENAESRARN, RIESHHA SRR ) BEIRXIZERNER ki) REBFERE, #EE2RZEFESNESREE, Rk
BRI EEEE, AXNHMRNKEEREXAESENEE BEL—BABEENERKE) FIBENMEX, MEETMAME, MNP, BRSEMEIEEEES S, 12
. FRSRERAX SR MR ERER, SEBFRE S ZKRobeco Institutional Asset Management B.V.7E % R B EEE N BEETEMEMIEFAIRE, A
HFERGHRARAEMEAZFHEARBIBEEN, RUNZEWENATRBRRHN., PRIEEFEH, EENEREEER NRBESESNEIMRE, HAE
RIFESRAEFMHNERMEE, MESRPSAHERATRANNAGEER, BRERBRONALERIT THREENRE, BBEXEEMBERAfHE
FARRERE, URMEMERANAEEFIREERE, AXGRSNESER (W0H) AREUESRESHAHBESLE, MANGERIKEESRIPE—HEE,
ERESREARRRNFIENENESRPE, N EESHESRPERFTEZEN N (PRIP) HRIAR EMRLL &R,
REHHE S N B ATREEA Al B TERBRE R ERE M, MRA—BMEYE, mERESKBEAIE .
BRANERREECHRER £, AT FEHERobeco Institutional Asset Management US, Inc. ([Robeco US]) 9%, ER2—REZEEBELSTSIEEE ([£H
BRE)) HMVREBMAR. BREEMRERZESRbeco USEERER G R AISILE, RIFEEFEXEHIEMTIRINITEIES], Robeco Institutional Asset
Management B.V.##R %Robeco USKI[ S EEFEB AR, EE2ETAERAEEEA L], #H52%E ZRobeco USEIRF A THIE T, {EMEENELRobeco USIR IR ERE
AR 75 1B 2ok 40 R, FELLIERT, EL A TR A KRobeco USITH, ZEBE R E I I{E:# M Robeco USHIE S, xR E & KkI%E &, Robeco USZORIX
Corporation Europe N.V. ([ORIX])) K2 EMEBAN R, ORIX B —RALIMNEHEER TR EIXEEE /AR, Robeco USHYHENEA : 90 Park Avenue, 21st Floor, New York, NY
10016,
BRANEEEBNMIEEZHRER -SRI TEEARRESTARBRKBR(MOFERZELNRIER) (REF]) R(1933EEFERE) (B Hft. ROTESEE
REEEERBEARATMEBATENRHE, EEALHNERS © (QMETMERENTE BERARXKERMWEMAMEA ; (b)RIEERAEK S EMkE
NEBNEE, SRLEKEMER ; HENABEMMNERRBIIESRIEERETE, THrBMRARTHERE IS EBEEERME, EEE, AMRER S
F(1933F EFEHE) (B155]) SHAFMERABIHEEISIEIEZBALINAL,
BRAREE GRS RNNREE ZHTER RN, AEEETEREEEFAERAR (IRHKJ) (ARBN 156 512 659) 438, RHKIRIR(2001 &N FEE
(BFD) VEITAQ)(ep)RERMRITH RMESRRISIER, LURBREMREN SRS, RIEEME%, RHKETRLZEIZEE (wholesale clients) 1RESFIRTS,
RHKZESESRIIEERERZETEE, MEREERGIMTRERNNEMNES, AXHEIZEF(2001E0 7% G MRENKBERER, AETRERE
SRR EMIER A T 0B, AERRERN AR,
BRAREE MRS EMFINREE 2 HRERN AEHEHRA S (B BAEE LD MERNEERBEERNCEBR S HFFER,
BERAREEGREMEACANKREEZATEN E2TECALHENSIHE, A, E€UETEAEEERARSFRZEEE (CVM) #fl, BRRER
ég%i%gﬂg%%%ﬁﬁBﬁﬁ’\]ﬁ(#&ﬁqﬂﬁﬁﬁﬁﬂxﬁﬁ BEAEAMREYE, AAEESNENEEATBNARENES, TASHARETMREREXNRENRIER
BRARBEMEEMEAINRNREEZHREN ESRPEPR—ERAERBRENE, LGERITZNFKERERER (NEREER]) TARANBENIERR
RIR, EERNAZRESHF(2013FEBEHTIHIED) F20EFIRASEENRES, AETSREFZSEEFREHERKE, CEERLESTEMNMEHR
AEBRENHFRANTAESRBERE MG, REERLBIEESRFENTMEMABR G, TERMIAEEZEESRESAMEHANER, i
TAWEEMER, ESRPEFMEROBEM A EREERN RN ZRNEERY, REERRTEMNEERIER THEMETERES,
BRARBEMEEMEANEANIREEZHERER NEXTAESZETRHMEMUEEREIRBRAG, TRUEAA RN AR ESKEREE
EE O, sER T ; (EfAIER AR R RO BRIR IS B &%= 1T A, Robeco Institutional Asset Management B.V. {&kiB it mAIBIFRAS 5 Fa & B ISR EA R 16 3R1T S, L EEMT
McCarthy Tétrault LLPZAE7ER AL S AIARTS I,
AR EENSEMEAEFRENREEZHTER TERRSESYRIBIEEE18.04558 K2 (F5M5%E) (Ley de Mercado de Valores) K& EHMBBRHIEDHE
BifIHZE 82 (Comision para el Mercado Financiero) FEfft, A AERES A EMERESBERESRPNENSEE, ERAFZHERTIREHEREEA
TR AR, R, AXERIEEHEA(EETSR) BMEMENIAAZN] ENEFRAQRREB/ITER S ELREBIRENEN) .
BRANEENSGEMhATHILENREEZHRER A ETREEENEETERARAEN, EENENHRATE—BAFERES, ESTSETREL
IERSk AT ML EE REEREE, RIEGREHEERE MR E2010E 525555055 R H R M@ LR i E AN B £ EEN B AR KA, AESRPEEHH
BREBHENEZERAEEREATEZ RN, AESRPSHIHERNER BRG], TAFEAESRBELFERFRERMUA I EERETBET 7 RILET
AR FEERNFAEEAEEREN, BERBRMNALTEET TREEQNRE., BREXEBEMBERNWEAEREEEE. A ESHMENRBRARNE,
BRARBEEMGEMRhAMLARSEREEFREEERPO (DIFC) HIREEZMF ER A+ EHEHRobeco Institutional Asset Management B.V. (DIFCS S ##E)
8%, Hbuhit A Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060, UAE, Robeco Institutional Asset Management B.V. (DIFC%
T SEFSHREEER (IDFSA]) BEE, EHDFSATERNEERFSHBERSGHFETRS, TTHBERFETRES.
B EFE G Mt AR BRI E H 2 7 EF Robeco Institutional Asset Management B.V. B #E7E /A B AR 75, Robeco France R EMMB AR, HEBIZMAE
BENEEREERENTBERNES,
HARESESEMEASENIEEEZHREN 2B EH(ERESR SR MEENEEREEXABERR S EHFEMA,
BRAREENSGEMEATENKEEZHERER AXGHEHBEREEAER, HTRRFE(ESRBEGA) (B51E) REWBES, AXGHETEREE
BESARAT ((WHE]) FIE, ZILRSEEBSRPEEEERZEY ((F58%T)) RE, AXHNARRKEETERE SRR, NMEAXENETARES
IR, ESRBIEERR,
BERAREESGEMEAENENREECHREN T, E€RAELTEREERSNENIBEESNIBE,
BRAREBENSEMhARAFNREECHREN AXGHERAGERREELRMAZTEER (EREBRANBESXSEZEE2007410829H5161905E33 1515526
E&(1)(b)F(d)B) EH, BREFHEARENBEREETHERERZMTSNALER, NETRAREBRERR, AXHRENBIRINERNTE AR EE EHEF
BAAR, AXGERSESEA A EEYEIREERNEA, EIARSEREEIRTEEAITARERE KR,
BAREENREMTES B EANIREECHRER AXHERSERKREERFER, TICAEEAFEMASH T B ErAIRobeco Japan Company Limited [5
i RMBRR (SRMIEEKEER) $2780%, AXKEETHEME] 2.
BRAREESR GRS TRLEENIREECHTERN A ES TR ZENFBROESRPNEE (PINRT. 2REZERERAEE, fRBoF. &
SHPES) , MELFNMEERNEBITRENAIXEFIERHES, ATRHEHRobeco Switzerland Ltd2$5%, ERZFHhlit @ Josefstrasse 218, 8005 Zurich, Switzerland
o LGT Bank Ltd. (b3t : Herrengasse 12, FL-9490 Vaduz, Liechtenstein) EEINZHTBENRERMARRE, BRESHNESRBE. TEZERXE (PRIP) | fBEER
WA, EREEFEERSAIMARRIEEBEMN T H,
BERAREEhSGEMhA BRAENREECHTEN —BMsS, RIEZAREIESRASHAER, TURSEERADTENHERD @ ANBITATE
EBRAERERD, RERORATAENIEFRERBEENER, RLEEMSETIERIMEAITESIUETERARAE, MEESRARRMEREEA
TRt ENREREERY, B HEARE. BEHERDIEGE, MEERRALDSE, (RESBSERANEFRERDE BTG SE bRl 10
AT TEEERFAEENRE R BT MHEREY, HEXBERGIER, RIESZALTCRINERBELIESTERAE AR,
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BAREEhSGEMhASEINREEZHETEN EeTEMASEEATERESSZLEAIMIEERTRARRITABHZESEFHEMER, FHETE
EEAFARAENHE, TE RMEAABEKE S ARIB(ERTESHTHE)EERTE, EEAFTLUAARESXABRBERIREEENRHERES,
HAREESEMEAFAERNIREE2HERER EFAH, AUHEREF(2013FEEMTTHITAL) M R1FE3(QBEATE R RILE E (wholesale investors),
AXHETRTER A AR5,
HAREESEMtAMBNIREECHREN BEBESHHEER (SMV) TEHAESRESBEEHEMAESR, ELORESRENEN REMREHHT
BEBASEAE, AESRPSRE LMD,
BEAREENREMbAFINEAREECHTEN AXGLREFNESHEER (FNFEER]) =M. Bit, AXHERSEESMEDFMFATER
g, WHUTIERRA : () RIRSFAZEI0MGAMEBIREEBERIH T 5 (i) IRIESFAE3051)EABEREAL, SIRIRSFAZEI05()GMERALERRS S, HAE
FFASFASE305MRFTIRAIIEEE 5 3k (i) RIRSFARITA EMBAGR, HRTEZFERIREGNETE, AXGNABREHINEEERER, (LASHEESNRED
[EEERESRASMBERKEZRER. AIRER, BRRREERITINEEERS (FRIFIMEREENEEEN] ) WEEHRER, REFMEER
AHMRERG, ESNEERR. BRANESRE. AR URESERTESAGNEEEREMEEN, ELXALEEERN, REEEIR, IEGESRH
ENEZELFINREREENEEZEN | —HNMEFAINTES ((FEE]) , ATEFIMKEEERE, TESDRBIFMEENHE289F(FERAER) ([
SFA]) EMAZRFIMNARTE], AKIRSFAFEI0MEREISENEARER, ERRETESRPSEMET. FESREHIMESE BIRERRA, FEEHK
BTEAFIENTEAMEBE, ESNWESRASHISFATTERNESRAE, Bk, SFAPFRESRASATNEEETLENER, FESENAEREYN
EEE R LM, HEHBMRREWETEFTS REAR, YRTASFASE3041E, 5530518k SFAR H A B EF A E A E @ FAE AR E B T H B A L HEE,
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