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@ E=£ : Robeco Circular Economy K1E GBP
Reference Benchmark : MSCI All Country World Index (Net Return, GBP)
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@ Portfolio: Robeco Circular Economy

Index: MSCI All Country World Index

SDG Impact Alignment

Source: Robeco

1 No Poverty 2 Zero Hunger g 50%
SUSTAINABLE £ & ALS < o
DEVELOPMENT \J% oov 00w oov  2ew 2 -
o
3 Good Health and 4 Quality Education 5 Gender Equality 6 Clean Waterand 7 Affordable and 5 .‘:‘
Well-being Sanitation Clean Energy ©
0.0% 11.0% 0.0% 0.0% 0.0% 9.2% 0.0% 7.3% 0.0% 11.4% 306
- - - - o
8 Decent Work and 9 Industry, 10 Reduced 11 Sustainable 12 Responsible o~ &
Economic Growth  Innovation and Inequalities Cities and Consumption and S) ~N 15%
Infrastructure Communities Production ‘u‘: S ~
0.0% 45.0% 0.0% 69.9% 0.0% 0.0% 0.0% 25.2% 0.0% 17.1% e I o o o o 62 .‘g
— - - o' o‘ o‘ c’ =
Q
13 Climate Action 14 Life Below Water 15 Life on Land 16 Peace, Justice 17 Partnership for - — - . || | 0% =
and Strong the Goals
Institutions High Positive ~Medium Low Positive N |  Low Negati Medi High
0.0% 4.0% 0.0% 6.8% 0.0% 13.7% 0.0% 2.2% 0.0% 0.0% Positive Negative  Negative
@ Negative score @ Positive score
Sustainalytics ESG Risk Rating? Exclusions?
Source: Sustainalytics Source: Robeco
Overall Risk Rating 80% I~ Total
- 3 Ootal exposure
0.6% worse N @ © P
60% Portfolio Not exposed
Index 3.7%
o
40% & =
O
o~
Index Exposure to
20% ©
d o . .
= , o IN 5 ° « o © 222 Behavior E[ Fossil fuels 77 Weapons
B, w27 37 o
. e Other products
Portfolio 18.9 = 0%
Index 18.8 Negligible Low Medium High Severe Not Assessed
Risk score:  0-9.99 10-19.99 20-29.99 30-39.99 40+
Environmental Footprint * Engagement®

Carbon source: Robeco data based on Trucost data

Waste & water source: Robeco data based on Trucost data

Source: Robeco

GHG Emissions Waste Water use Portfolio exposure # companies engaged with
Scope 1,2 &3 generation ms/mUSD ) !
1C0,eq/mUSD Tonnes/mUSD Environmental 5.5% 4
Social 0.0% 0
Governance 0.0% 0
SDGs 6.9% 6
Voting Related 3.5% 1
Portfolio Portfolio Portfolio 380.6 Enhanced 0.0% 0
Index Index Index 2,176.6 Total 15.9% 1
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MSCI a5 &R
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GICS e EEMA

DERITENSEIZXE (Global Industry Classification Standard “GICS”) H3 MSCl Inc. (“MSCI") % S&P Global Market Intelligence (“S&P") H[EI#ITE, WEAHBEEERRSE
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HEEEH - EXERE
Robeco Institutional Asset Management B.V. 35BS m 5B EREZW AT EEESERZENE (UCTS) KBEREES AF) (HREIES)) EBARE,
ATGHERAERIXLEEFEH SEREENTRENCEEETFRER, EXEEFEERFURBETMER R EEEERZEEANKRESE, Robeco
Institutional Asset Management B.V.% /S HEAMAE, BRI KMEBAR ([FE]) HECEAAXHMIEKRNETABERREE, AERNNEREMERBIRME
®ERY, AAREETHEERB(EMIEHHESN) (MFID 1) REZRESHEEZKERER., ERERFEMIFID IRENSEBBESNESEME/ENRE
1%, ERRRERERENERE A RLETERANERERFEAEERE. AENAREEMBEIENERIE, TMEREAEANES, REE—DRHA
, AXHERAERAREER, FMER. itk BRI FEFERMAAE LR HEMN, NEEMAREN, BFERBELINER, AXGEERAEEREEREEHTE
FSEREERN—MER, HLIEHTEFAREMAMBE, FTTEREE, FENHESETESIREER, IRMEARERBIEE, HSREEES
FIEERRER., BAHEEERN RN AR B SBEBRTENE, AXGRAEERINFAEM, RCHERLEET A, NMIUEABAREAA
AR B Sk B ARSI RITAE S BB RERR, EREZE, FIBMRERATERE, REEERRXS THRELEERBEBERIZUNTMAEEERIREN
TERAERR, REEMNES AR E BIEMBEASZEESN, BELEFREHRBAR, BEMEERRINA, BERBILIERLERNRE, EREVEERBNEE
AHRETREBRRNWER, NKEEIR, ANEXES, IrnRkBEERKRAR THNEMEBEEESIENESEY . RESBL AT AEREFRERATEESRS
, REBITREREMEENAESRAR, RIESHHRA SRR ) BEIRXIZERNER ki) BREBFRE, #EE2RZEFESNESREE, Rk
BRI EEEE, AXHRNKEEEREXAESENEE BEL—BABEENERLE) FIBENMEX, MEETMAME, MNP, BRSEMEIEEERES S, 12
. FRSRERAX SR MR ERER, SEBFRE S ZKRobeco Institutional Asset Management B.V.7E % R B EEE N BEETEMEMIEFAIRE, A
HFERGHRARAEMEAZFHEARBIBEEN, RUNZEHWENATRBRRHN., PR IEEFEH, XN EREEER NRBESESNIMRE, HAE
RIBFESRAEFHNERMEE, MESRPSAHERATRANNAGIEER, BRERBRONALERT THREENRE, B8ERXEEMBERAfHE
FARRERE, URMEMERANAEEFRGERE, AXGRSENESER (W0H) AREUESRESHAHBESLE, MANGERIKEESRIPE—HEE,
FRESREARRRNFIENISENESRPE, NEESHESRBPERFTEZENH (PRIP) HRIAR EMELL &R,
REH NI AR ATHER Al HEI TERBIRERELE B, LURA—BMESE, rERENKEEAIEX,
BRANERREECHRER £, AT FEHERobeco Institutional Asset Management US, Inc. ([Robeco US]) 9%, ER2—REZEBELSTSIEEE ([£H
BRE)) HMVREBMAR. BREEMRERZERRbeco USEERBERGRAISILE, RIFEEFEXEHIEMTIRINITEIIES], Robeco Institutional Asset
Management B.V.##R %Robeco USKI[ S EEFEB AR, EE2E8TAERAEEEA L], #H52%E ZRobeco USEIRF A THIE T, {EMEENELRobeco USIRHEIR ERE
FEI AR 75 1B 2ok F 4B R, FELLIERT, EL A TR A KRobeco USITH, ZEBERE (@ M Robeco USHIE S, xR EH KkI%EH, Robeco USZORIX
Corporation Europe N.V. ([ORIX])) K2 EMEBA R, ORIX B —RALIMNEHEER TR EIXE EE /AR, Robeco USHYHENEA : 90 Park Avenue, 21st Floor, New York, NY
10016,
BRANEEEBNMIEEZHRER -SRI TEEARRESTARBRBR(MOFERZELNRER) (REI]) K(1933EEFERE) (IEI]) . ROTESEE
REEEEREARATMEBATENRHE, EEALHNERS © (QMETMERENTE BERARXKERMNEMAMEA ; (b)RIEEBRAEK S EMkE
NEBNEE, SRLEKEMER ; HENABEMMNERRBIIESRIEERETE, THrBMRARTHERE IS EBEEERME, EEE, AMRER S
F(1933F EFEHE) (B155]) SHAFMERABIHEEISIEIEZBALINAL,
BRAREE GRS RNNREE ZHTER RN, AEEETEREEEFAERAR (IRHKJ) (ARBN 156 512 659) 438, RHKIRIR(2001 N A
(BFB) VEITAQ)(ep)REMRITH RMESRIRISIER, LUIRBREMREN SRS, RIEEME%, RHKETRLEILEE (wholesale clients) 1RESFIRTS,
RHKZESEFASRIIEERERZETEE, MEREERGIMTRERNEMNES, AXHEIZEF(2001E07%E G MMRENKBERER, AETRERE
SR AT EMIER A T 0B, AERERERN AR,
BRAREEGEMhAEBFINREE 2 HRERN AEHEHRA S (R EAEE LD MERNEERBEERNCERR S HFER,
BERAREEGREMEACANKREEZATEN E2TECALHENSIHE, A, E€UETEAEEERARSFRZEEE (CVM) #fl, BRRER
ég%i%gﬂg%%%ﬁﬁBﬁﬁ’\]ﬁ(#&ﬁqﬂﬁﬁﬁﬁﬂxﬁﬁ BEAAREYE, AAESNENEEATBNARENES, TASHAREEMREREXNRENRER
BRARBEMEEMEAIRNREEZHREN ERPEPR—ERAERBRENE, LGERITZFKERERER (NEREER]) TARANBENIERRR
RIR, & RNAZRESHF(2013FEBHTIHIED) F20EFIRMSEENEES, AETSREFZSEEFREHEAKE, JCEERLESTEMNMEHR
AEBR AN FRANTAESRBERE MG, RS ERL B EESRAE S MEMABRE G, TERIAEEZEESRESHEHANER, i
TAWEEMER, ESRPEFMEROBEM I EREERNEXZRNEERS, REBERRTEMNEERIER THEMETERES,
BRARBEMEEMEANEANIREEZHETER NEXTAESZETRHMELUEEREIRBRAE, TRUEAA RN AR ESKEREE
EE O, sER T ; (EfAIER AR R RO BRIR IS B &%= 1T 4, Robeco Institutional Asset Management B.V. {ki% it mAIBIFRAS 5 g & B SRR EA R 16 3R1T S, L EEMT
McCarthy Tétrault LLPZAE7ER AL AIARTS I,
AR EENSEMEAEFIRENREEZHTERN TERRSESYRIBIEEE18.04558 K2 (F5M5%E) (Ley de Mercado de Valores) K& HMBRBRHIEDHE
BifIHZE 82 (Comision para el Mercado Financiero) FEfft, AX G AERES A EMERESBERE SR PNENSEE, ERAFZHERTIREHEREEA
TR AR, R, AXERIEEHEA(EETSR)BMEMENIAAZN] ENEFRAQRREB/ITER S ELAREBIRENEN) .
BRANEENSGEMhATHILENREEZHRER A ETREEENEETERARAEN, EENENHRATE—BAFERES, ESTSETREL
ERSk AT ML EEREEREE, RIEGREHERE BT E2010E5255550 %5 R H R M LR ENEESEEN B AR KA, AESRPEENH
BREBHENEZERAEEEATEZ RN, AESRASHIHERNER—BRIES|, TAFEAESRBELFERBRERMUAIIEERETBET T RILET
AR FEERNFAEEAEEREN, BERBRMNALTEET TREEQNRE, BREXEBEMBERNWEAEREEEE. A ESHREMRBERARNE,
BRARBEEMSGEMRhAMLARSEREEEREEERPO (DIFC) HIREEZMF ER A EHEHRobeco Institutional Asset Management B.V. (DIFCS S ##E)
8%, Hbhit A Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060, UAE, Robeco Institutional Asset Management B.V. (DIFC%
T SEFSHMREEER (IDFSA]) BEE, EHDFSATERNEERFSHBERSGHFETRS, TTHBERFETRS.
B EFE G it AR BRI E H 2 7 EF Robeco Institutional Asset Management B.V. B #E7E ;A B AR 75, Robeco France R EMMB AR, HEBIZMAE
BENEEREERENTHERNES,
HARESESEMEASENIEEEZHREN 28R EH(ERESR SR MEENEEREELABERR S EHFEMR,
BRAREENSGEMEATENKEEZHERER AXGHEHBEREEAER, HERRFE(ESRBEGKA) (B51E) REMBES, AXGHETEREE
BESARAT ((WHE]) FIE ZILRSEEBSRPEEEERZEY ((F58%T)) RE, AXHNARRKEETERE SRR, MEAXENETARES
IR, ESRBIEERR,
BERAREESEMEANENIREECHREN e, ESRPELTERHERSNENRBEESNIEE,
BRARBENSEMhARAFNREECHREN AXGHERAERREERMAZTEER (EREBRANBESXSHZEZ2007410829H 5161905733 1515526
&(1)(b)F(d)IB) EFM, BREFHEARENBEREETHERERZMTSNALER, NETAREBRERR, AXERENBIRINERNTE AR EE EHEF
BAAR, AXGERSESEA A EEYEIREERNEA, EIARSEREEIRTEEAITARERE KR,
BAREENREMTES BEANIREECHRER AXHFERSERKESRFER, TICAEEAFEMASH T EEKZERAIRobeco Japan Company Limited [5
i RMBRR (SRMIEEKEER) $27805, AXKEETHEMRE] 2.
BRAREFESR RSN TRLEENIREECHTER A ES R FIXRTZENFBROESRPNMEE (PINRT. 2R RERAEE, fRBoF. &
£HPES) , MELFNMEERNEBITRENEIXEFIERIES, ATRHEHRobeco Switzerland Ltd2$5%, ERZF il @ Josefstrasse 218, 8005 Zurich, Switzerland
o LGT Bank Ltd. (b3l : Herrengasse 12, FL-9490 Vaduz, Liechtenstein) EEINZHTBNRERARRE, BRESNESRBE. TEZERXE (PRIP) | BEER
A, EREEFEERSAIMARRIEEBEMN T H,
BERAREEhSGEMhA BRAENREECHTEN —BMS, RIERAREIESRASHAER, TURSEERADTENHERD @ ANRBITATER
EBRAERERG, RERGRATAENIEEFRBIEENHR, RS TERBYEATEILUESTERAE AR, UEESERARERAERAEERA
TRt ENREREERY, B HEARE. BEHERDIEE, MEERRALDSE, (RESBSERANHRERDE BRI SEGSE bRl 10
AT TEEERAEENRE I BT MHEREY, HEXBERGIED, RIEZATCRIDHERELUESTERFEELE,
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BAREEhSGEMhASEINREEZHETEN EeTEMASEEATERESSZLEAIMIEERTRARRITABHZESEFHEMER, FHETE
EEAFARAENHE, TE RMEAABEKE S ARIB(ERTESHTHE)EERTE, EEAFTLUAARESXABRBERIREEENRHERES,
HAREESEMEAFAERNIREE2HERER EFAH, AUHEREF(2013FEEMTTHITAL) M R1FE3(QBEATE R RILE E (wholesale investors),
AXHETRTER A AR5,
HAREESEMtAMBNIREECHREN BEBESHHEER (SMV) TEHAESRESBEEHEMAESR, ELORESRENEN REMREHHT
BEBASEAE, AESRPSRE LMD,
BEAREENREMbAHRIMNEAREEC2HTEEN AXGLEREFNESHERER (FNFEER]) =M. Bit, AXHERSEESRMEDFMEATER
5, WHUTIERRA : () RIRSFAZEI0MGAMEBIREEBERIS T 5 (i) IRIESFAE3051EAEREAL, SIRIRSFAZEI05()RAERALERRS S, HAE
FF A SFAZE305MRFTIRAIIEEE 5 3k (i) RIRSFARMTA EMBAGR, HRTEZFERAREGNETE, AXENABREHINEEERER, (TASHEESNRED
[EEERESRASMBEMKEZRER. AIRER, BRRREERITINEEERS (FRIFIMEREENEEEN] ) WEEHRER, REFMEER
AHMRBSRG, ESNEERR. BRANEERE. AR, URESERTESAENEEEEEMREMN, EXALEXERN, REEEIR, REERN
ERNZELFINKEREENEEZEN | —HNMEFAINTES ((FES)) , ATEFIMKEEERE, TESDREBIFMEENHE289F(FERAER) ([
SFA]) EMAZRFIMNARTE], AKIRSFAFEI0MEREISENEARER, ERRETESRPSEMET. FESREHIMESE BIRERRA, FEEHK
BTEAFIENTEAMEBE, ESNWESRASHISFATTERNESRAE, Bk, SFAPFRESRASATNEEESTLENER, FESENAEREYN
EEE R LM, SEHBRRENETEFTS RNEAR, JRTASFASE3041E, 55305185k SFAR H A B EA A E T E @ FE AR E RSB T B P A T HEEE,
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