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ZIER (SR T EHIHIES)MIFID) ERERE, ZERERMABEERRETHIN12EANES T RREHE,
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= = 22/07/2025 go\?eco Institutional Asset Management
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@ E=£ : Robeco Circular Economy K1E GBP
Reference Benchmark : MSCI t 5235 8 ($ B3R, 58%)
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SK Hynix Inc BRI 432
Taiwan Semiconductor Manufacturing Co Lt BB 4.18
Elite Material Co Ltd BHARE 3.82
NVIDIA Corp BRI 2.99
SPIE SA T3 2.94
Infineon Technologies AG BARE 2.78
Snowflake Inc BB 2.72
nVent Electric PLC T 2.72
Acter Group Corp Ltd T 2.71
ASE Technology Holding Co Ltd BB 2.66
@st 31.83
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@ Portfolio: Robeco Circular Economy

Index: MSCI World Index TRN

SDG Impact Alignment

Source: Robeco

1 No Poverty 2 Zero Hunger . 50%
SUSTAINABLE (™ £™, ALS - 2
DEVELOPMENT \J . 0.0% 0.0% 0.0% 2.8% § o
v R 45%
3 Good Health and 4 Quality Education 5 Gender Equality 6 Clean Waterand 7 Affordable and
Well-being Sanitation Clean Energy o
& o
0.0% 6.3% 0.0% 0.0% 0.0% 4.8% 0.0% 3.5% 0.0% 10.2% 30%
8 Decent Work and 9 Industry, 10 Reduced 11 Sustainable 12 Responsible @ =
Economic Growth  Innovation and Inequalities Cities and Consumption and =3 ~N 15%
Infrastructure Communities Production @ b= ~
0.0% 53.9% 0.0% 74.3% 0.0% 0.0% 0.0% 19.2% 0.0% 9.6% L ~N o o o o &2 =
— =4 o o =) . o o %
13 Climate Action 14 Life Below Water 15 Life on Land 16 Peace, Justice 17 Partnership for - — - || | 0% =
and Strong the Goals
Institutions High Positive ~Medium Low Positive N |  Low Negati Medi High
0.0% 2.8% 0.0% 4.5% 0.0% 7.9% 0.0% 3.3% 0.0% 0.0% Positive Negative  Negative
@ Negative score @ Positive score
Sustainalytics ESG Risk Rating? Exclusions?
Source: Sustainalytics Source: Robeco
Overall Risk Rating 80% P Total
3 Ootal exposure
7.5% worse N - ¢ P
-3
60% = Portfolio Not exposed
Index 4.1%
<
40% S T«
O
N
Index Exposure to
20% <
< o * N 222 Behavior E[ Fossil fuels 77 Weapons
= i P < o @ Q
I, . "
= ®
. Other products
Portfolio 20.0 = o
Index 18.6 Negligible Low Medium High Severe Not Assessed
Risk score:  0-9.99 10-19.99 20-29.99 30-39.99 40+
Environmental Footprint * Engagement®

Carbon source: Robeco data based on Trucost data

Waste & water source: Robeco data based on Trucost data

Source: Robeco

GHG Emissions Waste Water use Portfolio exposure # companies engaged with
Scope 1,2 &3 generation ms/mUSD ) .
1C0,eq/mUSD Tonnes/mUSD Environmental 4.0% 1
Social 0.0% 0
Governance 0.6% 1
SDGs 5.0% 7
Voting Related 0.6% 1
Portfolio 428.2 Portfolio Portfolio (X Enhanced 0.0% 0
Index 619.4 Index Index 1,233.2 Total 9.6% 9
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ESG EEER

AERPHAHFESEEATUEDREEFAFEESZERAZMARKRE SRR, LERMEHRSERE, RSN FEEEATRERATTRZASNIOERERLEE
IR RER, M ERECEEZRBERPEFFTRNESWRMERHIXEE, EESRNPENEE RIS, LAENERG ERESE, IFEEREMEPER
HE8FEETESRAFEN,

AESUMFEREFAEBE, FE(BUNTHESREEEN)E 9 KNEE, E€BBKRE THERMSEFEREBZE (UNSDG) MATE), (RENERRIKCHE
FRABEEREETHENEREFVEREER, SOC W BIZSHE  THME, RIFEFRERSR, BEIENKCESR, EXE. AFMERSE, EFERHItE
UREBEEHENEE, AESEAUFEMEEE, SEETRRTEREBREFMA RS EIRENMEE) ; ERREME, KESNEEEMENRBERR, Uk
FERAREBRE,

2%

1. SDG BB HEE 5. EITREREEHE

LSDGEE N M E R R TR EMEEF, RIBFTEAISDGIESR, HESEIXE WEES=TEEENSH,

ZHEBZE (SDG) EFIEM. E\E&EPIﬁ%%@j]ﬂmﬂ’]u—_ﬁf'ﬂﬁﬂ’ﬂffgitt@ﬂo BESRRETESVBEEMMN/REMSHRE R AFEEZENRARM
FAERRA =L BRI E, HNEELEEFSICSHEENHERE, I B, BETEI UMY ARE. g, AR KR TR ERE, "SDC 2"
Y FHRESDGRTES . AN HER I EAI AT ENHE, WKREERESS E7EHEENA R SDG SRV BAREF RLRI ERIC0E, “NRBE"ZRAETH
. B B=EER SEERR32HEHTIRE, AERLLE, BX 5K, ERETFEREEZREFIFENDE, ZRMERBHEREESPE
FRIEHR M TR EH S HEEREREIRE R, WBIREREREEADE BE 128 B RETRSEEBNME AR, HiR, ARRERKESE
HIFEER, HRIZERT2HP, HERSRERMOMNESEHHRERGE, BrRERE

s o .
2. Sustainalytics ESG BB FEHR TRESA AR ORI

A E AN Sustainalytics ESG JEBE STk | Bl RFE 7288 ESG AR T2
WA R BB ERE PR KD Sustainalytics ESG EBRETHR, FUEH
TEEMIREHAEENE SH, BRIGFKEHSERE, & Sustainalytics I
AR ESC EIRZMRAEITEIS 1 AT2RE(0-10) | E(10-20) . FHZ5(20-30) . &(30-
40) FNERE(404) . EADHIREE TR ER S TET R ESCEBE SR+ AR .,
B & ERREE IR, UREREES ESC RS/ FEIEEN
HBHER, LR EREREEACENFRER,

3. HEBpIRE

B &R E AT R AR TR BB E, RSB A RPN, SEPIEHLUL
ABEE, AR T RERFRBEERATBAB R H#E, E2RTER
Robeco.com HI(HEBRBUR) K (HEBRZ B ),

BRAGE : WE, BfUEAZESIBH AR, 2% Sustainalytics. RSP0 (
AIFER B R EE) | RIRIT (WorldBank) . BEHZZR (Freedom
House) . f1F&E% (Fund for Peace) & EAPRHIH, AIMEERIRIBEESE :
HEBRBUR) BEBR SRR

4. RIERE

[RIERP I AUEEREHABEEETRENTEENREREEE. X
ZIMEEENENERE RREERERERUEEER (8RS, EVICO)

BECHESH, RASEMETDEFELHBEREREBSER, B
R EDRVRERSFRUETFUEE, AHELER, BRIAK2RKE
HHA EEAEIR BRI RIE R IER.

AN ERSRERIENERRFRAREMNTI9E THEAE=AERHE
BITHEE, Alt, FImBBRERTESE, TRKBLHEREE, LBiRE

BMERSREATENISRIER,
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BAEER

BEREEEL2EMAKRERE, LURERESHABEEERTRER,
iREBUGR

SZESHROEIESERE,

3

=R, EARE, Fronyg, mULEF, B, BEE

E¥BER

AESALURBERNEEEBER, LUESENRIER,

Febelfin 5235 ERA

FESIGHEET ARRYEFESFERATEANKEEBE, TRREER SR B VBN B REORE 2 E K, FTEUSEEE S (
£—F, MESFEEKCENTME, ARFEEFES, F2E www.towardssustainability.be,

MSCI a5 &R
BHRIAGE : MSCl, MSCI £ 1F H B RS S AR B BR, BHtith RS AIMSCIBUR I (LA R R B E, MSCIEIBTNEB DR iEA L tis BT MRS RE
SRAOELRE, AR REMSCIHLE, BE, ERTIERERHE, TAMSCIBIREEFMIEH (BT FMRERAENERRES, BRELUEAKE,

GICS e EEMA

DERITENSEIZXE (Global Industry Classification Standard “GICS”) H3 MSCl Inc. (“MSCI") % S&P Global Market Intelligence (“S&P") H[EI#ITE, WEAHBEEERRSE
1ZEE, MWEREREMEM, MSCI. S&P ST BT E skiRiE GICS sk{Ef GICS H4ERIMEMA, WML FIZES N (REFERAOIEESHER) EHE(mae
REBERHRER R, ATE LS A AARERE, T AIXEFEER S B RAME, Rk, T2, BB RE AR B AT AR E, ERRHIF]
WIERT, RIEAERT, MSCI S&P. E(E(AIBA 7 S F 2 B E SAmiE GICS SIEM GICS DIEME=F, HRMIEMERE., B, 5%, BEE. $T4EMsRHE
AEAIEE (BEFIBEIEXR) ABEAEE, AMECHSNZFERE AN,
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HEEEH - EXERE
Robeco Institutional Asset Management B.V. ¥ 55 Ml <@ iiHE R RBERN Al EERAERKRETE (UCITS) RBEIREEE (AF) (HRIES]) BEAME,
ATGHERAERIXLEEFEH SEREENTRENCEEETFRER, EXEEFEER P URBETMER R EEEERZEEANKESE, Robeco
Institutional Asset Management B.V.% /SKHEMA R, MEBARDKMBAR ((HE]) HREAAXHFMSKMEAIEERREE, ANERNNERENERRER
HIHRERY, MAREETHEERB(EMIEHHESN) (MFID 1) REZRSEEZRERER., EARNERFEMFID IFRENSEBEZENIESEME/ETF
WHEK, ERRRHRERENERAZENEECETERANTSHREEREERE, AXHFNRBEENBETENERICE, TRETAEXNRE, RCE—S
R, AXGARRIHRATEER, MARR. bt R rIRER EiimA AR R H B, NAEARERN, BFEABINRR. AN EERZTEREEIRMEH
WEEEEAN—REN, HAEFETEFARENARMRE, FITEREE, FARHESETERSRREER, IIRNTMAMIRERESEE, FHHRRBERY
BERZNER, BAXGAEENEBOEEN B S REBTEN A, AHENMFERKARES, RCETERLEETR], MUEAEASEAAR
BRS B A R ARD, HESREAR, EXE 2R, FHEBVBREATNERE, REBERERS T HRERL BB E IR H AL A7 E & M S RERE
R, REENEE BAGHIRE BIENEAZEEN, BEEREHRPRR, BEMEERRAAA, BERRITIERREENRE, ERTBERRNEEE
ARETAERRNEY, AEEIR, BREXREE, FMRRBEERRABTHEMERETRESEMSRY, RRBIBLESAEETFREHEGREERS,
KT REEBMAMEENAERAR. RIESHFH, TRRR ) BNRRSERNER & i) REEFRE, #EE2RZEESNESRAE, ArrkEE
MBRHZEERE, AXHRNEEMRAXAZSENFER BELEBENERERD) FIANEX, MEEETABRE, M, BERJE BRI EEER SR, =1E
. FEIRSERARXHI$E K EEESER, KERE(AEERobeco Institutional Asset Management B.V.7E:% Rl E B2 B NZA BT (M sF AR E, BIASIH
FERARAEAEAZFHEARIBEEN, UNZEHMENALTSEBRRA. ) BREEHFERH, EENEREEERE ARBESESNIAIRE, HEEIR
BESRASHMBOERMEL, MESRASHMEAERATEBINRAEIERER, EERBRONATEET TREEQNRE, EEEXEHEMBRER A fERA
HEERIRE, URTABERNAESHRNERE, AXHEFRENESERN (0F) AREURSRBEFRHEALE, MAXGERKEESRPE—HEE 7
HESREAREROEHENINESRNPEE, TEEASHNESRNPERIEZERH (PRIP) BN ER@LGERI, AEW TGN ORBATEER Al
FEN TERBNETIREEER, LURA —BUEENEE, A RIYCAATIE™X,
BANERREECHRER £, AT HEHERobeco Institutional Asset Management US, Inc. ([Robeco US]) 9%, ER2—REZEEBELSTSIEEE ([£H
BRE)) HMVREBMAR. BREEMRERZERRbeco USEERBERGRAISILE, RIFEEFEXEHIEMTIRINITEIIES], Robeco Institutional Asset
Management B.V.##% % Robeco USHI[ 2 EEHB /AR ], HERH BT RIMAATBEREA L], #52E ARobeco USHBF A TME T, #HEAEENERobeco USIRIEMIZERE
FARISE Bk M AR, ERIERT, BL&ATER A KRobeco USITE, EEER A FIEEAMNRobeco USHIE S, IR EHE RIXEE, Robeco USZORIX
Corporation Europe N.V. (TORIX])) M£EMEBA R, ORIX B —RALINHEHEE R TN EIXE EE /AR, Robeco USHIHbEZ 230 Park Avenue, 33rd floor, New York, NY
10169,
BRANEEBNMIEEZHRER-SRE TEEARRESTARBRR(MOFERZELNRER) (REI]) K(1933EEFERE) (B Hf. ROTESEE
REEEEREARATMEBATENRHE, EEALHNERS © (QMETMERENTE BERARXKERMNEMAMEA ; (b)RIEEBRAEK S EMkE
NEBNEE, SRLEKEMER ; HENABEMMNERRBIIESRIEERETE, THrBMRARTHERE IS EBEEERME, EEE, AMRER S
F(1933FEEEFHE) (FIEFT) SHOIFTERAI2Rm] I EBALINAL,
BERARBES GRS RNNREE 2RTER RN, AERETEREEERTEERAT (ARBN 156 512 659) 4%, ZNRIRBENESRIZERZESE®
(ASIC) 2503/11035%58R1E D, EHMEIHFF(2001EQTE GiB) VREENENSHMREEE, HEREEEEEERAARBESEZTESRPESEER
ZEEEE, ZHROITRARNEMEG . AXHESFEF(2001E2FE @) IMERNIKERS |, AXHFTREEKEEREAEGENHIA LTSRS
B tn, AR RN AR,
5_%53g’%%gﬁﬁﬁﬂﬂ%%%ﬁ%ﬂﬂﬁ%tﬁ%ﬁﬂ EHAEE, AXHEREF(QB3EEMHTBITARIMRIEIQEMERNAIERES AN SUETRENT
INFITER o
RN EEEMihA R NREE AR ERN AXERNERFTE(RAMAESEE L MERNEEREENGERRZEHFFER,
BERAREEGREMEACANKREEZATEN E2TECALHENSIHE, A, E€UETEAEEERARSFRZEEE (CVM) #fl, BRRER
ég%i%gﬂg%%%ﬁﬁﬁﬁE@X1¢&E¢ﬁﬁ§iﬁ*ﬂﬁ<%ﬁ BEAEAMREYE, AAEESNENEEATBNARENES, TASHARETMREREXNRENRIER
BRARBEMEEMEAIRNREEZHREN ESRPEP R —ERAERBRENE, LGRITEZNFERERER (NEREER]) TARANBENIERR
HR, E&RNASHRESI BT (2013FFHMIGIED) BEMRNHREENRES, AETSREFSEFEFIHEFAKRE, NREERLESTERRMEHR
AEBRENHFRANTAESRBERE MG, REERLBIEESRFENTMEMABR G, TERMIAEEZEESRESAMEHANER, i
TAWEEMER, ESRPEFMEROBEM I EREERN RN ZREERY, BB TEMNEERIES THEMETERES,
BRAREEMEEMEANERNIREEZHERER AXGRAARESNERRCNEXTAESZE TR BLEBEE I AARNEE, EFTMER
1@1'1‘ Y9/8:&7%K. Robeco Institutional Asset Management B.V. &g L ST OB PR3 5 P K Bl BREE R BA R IRERT TR, I B & fEMcCarthy Tétrault LLPAEER I TAIRTS
IR,
AR EENSEMEAEFREMNREEZHTERN TE RS ESIYRIBIEEE18.04558 K2 (F5M5%E) (Ley de Mercado de Valores) K EHMBBRHIEDHE
BifIHZE 82 (Comision para el Mercado Financiero) FEfft, A RERES A EMERESBERE SR PNEWSEE, ERAFZHERTIREHEREEA
TRHAIBRI B, AXHRIEEEEA(EETRER) BHMEFMENRAZY] ENEFRALAMKEBTERHELREBIRENEN)
BRANEENSGEMhATHILENREEZHRER A ETREEENEETERARAEN, EENENHRATE—BAFERES, ESTSETREL
IERSk AT ML EEREEREE, BRIEGREHEERE BT E2010E 52555505 R H R @ iR i E A B £ EEN B AR KA, AESRPEEHH
BREBHENEZERAEEREATEZ RN, AESRPSHIHERNER BRG], TAFEAESRBELFERFRERMUA I EERETBET 7 RILET
AR A EE RN BREERRG. EERBRONATERTTREELRE, BFREREEMBEROTABAEERE. JEE IR RBARE,
BRARBEEMGEMRhAMLARSEREEFREEERPO (DIFC) HIREEZMF ER A+ EHEHRobeco Institutional Asset Management B.V. (DIFCS S ##E)
8%, Hbuhit A Office 209, Level 2, Gate Village Building 7, Dubai International Financial Centre, Dubai, PO Box 482060, UAE, Robeco Institutional Asset Management B.V. (DIFC%
T SEFESRREEER ([DFSA]) EE, ZHEDFAERMNEEEFSMBREHFEITRS, TTHTERFETRS.
B EFE G it AR B RIRE H 2 fFEEF Robeco Institutional Asset Management B.V. B #E7E ;A B AR 75, Robeco France 2 EMMB AR, HEBZMAE
BENEEREERENTBERNES,
HARESHSEMEASENIEEECHEREN AENEH(BEESR R M ERNEEREEREERT S HFEA,
BRANEENSGEMEATENKEEZERER AXGHEHBEREEAER, HTRRFE(ESRBEGA) (B51E) REWBES, AXGHETEREE
BEAEGRAT (WHE]) 7% SLRAZEEESRPEEEERZET ((FERET)) RE. ANABRKEESEESER, IHAGNTARER
IR, ESRBIEERR,
BERAREESGEMEAENENREECHREN T, E€RAELTEREERSNENIBEESNIBE,
BRARBENSGEMhARAFNREECHREN AXGHERAERREERMAZTEER (EREBRAABESXSHZE 20074108290 5161905E33 1515526
&()(b)FN(d)B) A, BREFHBARENBERIEETHERERTSNALER, NEMARERER&, AXHRERNERNERNTE AN EEEHEE
BAAR, AR ST EEYEREERNEA, ARG EE AT AR ERE KR,
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BRAREEMSGEMEAS B ANREECHTEN AXHEREERIKESEFERH, HKHAEHAFMASH T B35 EAmAIRobeco Japan Company Limited [5+
e MERMBRE (SRMIEEREER) $27805F, AXKEEHEBEKE] 2%,
BEAREESGEMithAERNIEEE 2HRER BT AR NRIEEERRE (SEETRR(NER SR REERASG) BEANXFIRESNEERSE
HEAERR, £ R RBEMER(SMEERBLREATIZE) ZEM, RERBEAEEEENSERE, TURSERESEASKATAERERBEZEIMEEN.
HESKZMES, RABEEAATENSHELETEENREE,
HEANRBENKEMEATIEREENREE2HTEN AXGEIRFIZRHEIEFEXFENSRPNEE (FINRT. 2R EREEAKE, REAR &
£HRES) , MELPMEERRBITRENAEFETRNES, AMEHEHRobeco Switzerland LtdZ/%, Bt ¢ Josefstrasse 218, 8005 Zurich, Switzerland
o LGT Bank Ltd. (b3 : Herrengasse 12, FL-9490 Vaduz, Liechtenstein) #EEFITHTBNRRRARNRE, EHRESNWESRAES, TEERE (PRIP) | B#ER
AR, FEIR R FER S A AR RENEOE B T &,
HEANREENREMEASRAZNREE2HFTER —HMES, RIERTRECKESRPERCER, SUTESEERATENRHERD @ ANSBITATE
EERPIRMEIZD, RERDBRAEAEZNREFRERBEENER, FAEEME TS REEATEILOET ERMEE AR, LUEEERMESAERAIEA
TRt ENREREERY, BHEARE. BEXHERDIRE, MEEBRALDSE, (RFESBSERANFRERDE BTG E Rl £
AL REBEERATERRESZEHTMEEREN, KHEXBERDIEE, BRIEZIAL BRI EEELUEST ERALIEAE,
HAREENREMEASATNREECHTEN BT ENEAeEESATERESSLRAMIESATHEARBITRBLHZESEREMER, RLFE
EERTNRENREE, TE R AABEKE S A RIB(BAFESTISE) BUEE, EERTUMAREAXARBARIREEENREERES,
BRAREENSGEMAREBNIREECHTEN HEBETHBEER (SMV) EEHAESRATEFHEIMES, ESHMREERHNERN REMREIIHRTT
BEBALEASE, AEERPERBLMEL .
BRAREEMSEMEAFINENIREECHTER AXGEAREFMESHEER (FMNEESER]) =M. B, AXHERSEZERMERFTMEALER
S8, MELUTIERRRIL ¢ () RIRSFASE0MEMMEIBIREBEERIZ A% ; (i) RIRSFAZEI0S(1MEMAMERIA L, SARIRSFAZE305Q)EMAEMALERS S, WA
FIASFAZE305IRAT IR AR 5 3K (jii) IRIBSFARMEMEMBEAER, WS ZFERFTRIEEFNEE. AXGHNARREIINE S ERER, TASEESINREY
EEERESRPERHEEREERBRE. AIRER, BERRREBREFMEEERS GERIFIMEKREENEEZER | —§) NEREY, RESMNEER
AXEHBERE ., RENEERN. BANEERE. HARR, UKESEETEAAGNEEFEEMEMN, FEALSEXEN, REEETE, REESRY
ENZBAFNMBIREENEZEN —BINMRAIINTES (FESE]) , AAEFIMEREERE, FESERBIINKEGFE289Z(GESRAEE) ([
SFA]) HEMAZRHMNBEEE, WKIESFAEIMERFEIENRRIER, ERRETESRBPSHMETE, FESREFMFSERIZMERRA, FESNEK
BABAFINENSEARBE, EENESRBPELIFSFARMERNESRPE, FAit, SFAPFRESRPERNBRNETETLNER, FESEHMEHRZEH
R R B, ENERRB AR RNER, WFTASFASEI04E, 305/ SFAR H B &M B F A E b @ FE ST R AR E 0% T H b B B9 A T HERE,
%E;;JEEE%H%J%EXE&%EE‘E@%TO Robeco Singapore Private LimitediFE#FHMFEERERNEARTHRBEEE (ELTE) , UZXEBTHNETESRS
F o
AR EER Mt AFEVIFNIREE 287 EFR Robeco Institutional Asset Management B.V.FaUIFF /3 1 (GRBISRFEAW0032687F) , XM ERUNEEER
Calle Serrano 47-14°, ENEEENAVIFEMESTREAM (B3R19.95758190E F8Ei{RI;EM-351927) , WHEAMFEREFLSTHEE ST (CNMV) BIRUN IR & IRTES
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