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KFHE&ZE‘%/HI;%}E@EEE" IH:” Z’SKT#;FEE}EZEEQE High Positive Medium Positive Low Positive Neutral Low Negative Medium High Negative
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0.00% 0.00% 0.88% 2.62% 5.73%  10.92%
4 AQUALITY 0.00%  0.00% GENDER 0.00%  4.95% CLEAN WATER 0.00%  4.58%
EDUCATION EQUALITY AND SANITATION
T g .n. w |
U 0.00% 0.02% 0.00% 20.37% 2.05%  1.ET%
0.00%  10.16% gﬁmﬁ“&w& 0.00%  A48.66% ';::‘;}R;"g‘%\;ﬂ';’; 0.00%  T72.67%
5.05% 513% ‘I' 533%  37.24% & 0.09% 38.75%
1“ REDUCED 0.00%  0.00% 11 SUSTAINADLE CITIES 0.00%  23.59% 1 RESPOMSIDLE 0.00%  13.28%
INEQUALITIES AND COMMUNITIE CONSUMPTION
-~ ANDPRODUCTION
L
< | a4 O
h 0.91%  0.00% n E 373%  10.79% 8.06% 2.35%
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| e | -
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O | 1Y | .
9.78%  2.46% 2401%  032% _—_— £33% 1%
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. i ®
'z_ 15.92% 3.06% 0.32% 0.00%
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Sustainalytics ESG BB ST #%

AR B ARI Sustainalytics ESG BBRETH | Bl R EER 7 588
ESC BB, b B BB EEE P& R
Sustainalytics ESG JEBR AR, TRUAHABEMKREHE SR
HBH, BREREBEEGERE, % Sustainalytics AR ESG
BARREMREITEIS © AIZE(0-10) . {£(10-20) . % (20-30)
. ©(30-40) FFRE (40+) . E O HIREE TR EMREERRE ESC
BRI BT, Bk o RIEHR IR BT S,
LZeFER B 1A ESC AR FEIE BRI LBt B, bR
EREWREAENEATER,

Negligible Low Medium High Severe
0 10 20 30 40 50
Overall Risk Rating Portfolio 19.75
BT worse Index 18.88
. Portfolio & Index
80%
=)
5 g
o
&
-
S
i}
- g 9
£ : g & 2 8
2 . s o© s =
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+

Source: Copyright ©2026 Sustainalytics. All rights reserved.
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GHG Emissions Scope 1,2 & 3

10 eq/mUSD The difference is

equivalent to the
annual €0,eq

23.04% better produced by

Source: Robeco data based on Trucost data. *

Waste generation

Tonnes/mUsD The difference is

equivalent to the
annual waste
generation of

Portfolio

68.28% better Index 30.94

Portfolio 498.55
Index 647.84
= 9.81

Source: Robeco data based on Trucost data. *

Water use , The difference is
m*/mUsD Portfolio 562.34 equivalent to the
annual water
50.52% better Index 1,389.29  onsumption of

Source: Robeco data based on Trucost data. *

23

& People

91

& People

13

& People

*Source: S&P Global Market Intelligence data © Trucost 2026. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further

distribution of the Data and/or Reports is permitted without S&sP Global Market Intelligence's express written consent. Reproduction of any information, data or

material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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RARIBAREAN AR 2 ATE, ISR BRAETASIEH
, TREFREERBEBIZENAT, ZRESREBHOZRE
HERERE 128 A NETBSEEFHNAME AR, FE
B, RAHERBEZEENEZEZT2HEP, HEREER
MIOMEHHBRERAE, BrARERETEEERNRR
O RIFRA],

BRI E

FRERER EETHRERERIIHERE, H T2
B, BREEEENERMON, SEETERERMO,
KIS B R, IZWEJ—/UBU\ZE\"Jﬁ 7. 5 AR R R A R B
PERNEEMER, FSHEMT Robeco.com AIBERREIR
FBEBRT R,
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Total (* excluding double counting)

0P Environmental

22 Sodial

B Governance

;;:;s Sustainable Development Goals

Voting Related

g

& enhanced

Source: Robeco. Data derived from internal processes.

Total exposure
Excl. double counting

& Behavior

Climate standards

NG

Hot exposed
o 15%
- 0%
# Securities
Threshold Paris goals
& Fossil fuels
Therma coal power
©) Portfolio not expased
3%
» 15%
H
2 s on, 0-26%
s ‘
w o%
# Securities (1] 6
Threshold Production=20%

Portfolio
0 securities

Index
50 securities

Controversial behavior  Good governance

© Portfolio not
exposed

0.98%

UNGE/OECD

® weapons.

Contraversial weapons

@ Portola not exposea

1.67%

Custom

STRAT - Good
governance - L1+

Portfolio exposure

o [

0.00%

1.40% -

0.00%

0.00%

(@ Portfolio not exposed

& Fossil fuels

©

Not exposed

arctic drilling Coal power expansi
plans.

© ©

Mot exposed Not exposed

# companies # activities with
d with i d
with
8 35
1 6
) o
1 2
7 27
0 0
0 0
4 5 6
4.49%
on @il sands Thermal coal mining
=) Portfolio not
exposed

©

Not exposed

0.27%

Firearms

©

ot exposed

Productionzst
Retailz10%

Enhanced
engagement cases
filtered out

military contracting

© Portlionot exposed

277%

[ EE]

Weapons2st
Weapon related
products/servicesz25%

Other products

Paim oil Tobacto

Partiolio not expased

Mot exposed
0.72%
6
RSPO hasB0% Production> 0%
Retailz10%
Related250%

Source: We use several data sources such as Sustainalytics, RSPO (Roundtable on Sustainable Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy
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Robeco Circular Economy B —£ T HEBRHES, ALHBENKENFABEREERINAR, TEGEFETINRENAE  HEERSNEMEER. THEYRE.
RRAESEEAIERAANME, EERROYRNEZRYERRLR, £EMEETAEREERIEE R ERREBNEES R, ERNEFEIMTETER, ££008
ERAHRERE 2019 &£ 11 B 27 B AR (RIFHEE AR 601)2019/2088 3 9 1§, ETHIHERE, AEEBEBRMNBRENELENEIR, ZRMEE TR REFRERAREN
—EROE B A E ERER AR AT EIT RS, REBEANELER, ENAERNKRERY, QEmEEARIEREBE-RNLE. BRAEMTEERR BRI
EERNERFIRAIIES, BRARIERNESER, M www.robeco.com/si,

FESURFEREFABRE, FTEENAIRFESRIKERGEG)E o BNEE, E2BBRE THERSHEAIFFERREBE (UNSDC) MINFE, REMSEREERRBMERR
AEMEENERAVEMEES, D6 WERSIE - THME, RFERELRER BELFNRKER, EX AMMERRE, THERTILEUREEERBNEE, A2
TREAAFEIEESR QBEETRTEREBREFMA oS (AIREMNLE) ; ERARENE. REDNREREMEOREHR, UREBRERE,

FERE

o BREMEEUERTZ K. TEEKES, URBE, KEXHSRINESEMEREAR L, TREREEST FNEMNHERR. BRNRERENFERRE, ZES
RN ATRE IR, RATERARZNERELFEHESNEEELEANTE,

o AESTREERESMITETS,

s FTEIBR)XRSHFAIHEEEEITERS. ZHBRIRIER R RERSEHF AR,

o ARSHRENERENSEG TREMIAGHRENEE, KMPEHEE,

o AIFENARREAIESHEENRESAETE, ARESUIFEREAHREEE,

HEREBIEE

Natalie Falkman 72 Robeco Circular Economy (Robeco fEERISE) HRESMHREMAIE, th2TEHREEBKIIRKE. 7 2022 SN Robeco Z B, HhZ Kapitallnvest R B AIEEE,

Kapitallnvest —RE2 (Morningstar) 5F% 5 £#k. Citywire 574 AR (2IKEARHE) MEHRBRERS, BUTHEIHENRMARIT (Swedbank Robur) . FELLZ BT, #EEE

BT Carnegie (LBREAKBIIREIRTT) , SRECHETSMETEIE, BEEETILREASEYREHRDE, tOEEAT 2002 £, UEEHEERBRTEECREH

BHWENRS, HELORBEEMMETE, Natalie A ETBMELEZM (Stockholm School of Economics) K% BhAE 241,

AFHEMEE A
AR B N P B RN BT RAE T RS MBI,

MSCI % & Z A
FRIFEE © MSCl, MSCIE A5 A RSB S IR B RBRE, B3t ARAT SAOMSCIBUR L S R R BT, MSOBIBRE B BRI A LSRN FEABAERSMER LR, AR
S REMSCH A, I8, Bk Ik e EL R, (EAIMSCIBIR AR B fE (SRR LIS R B DR, tRRELU fE A KR,

|I=N—=F=

B2k

WRIERRE © 2 2 LLAIRE, Ty KB FR BSR4 (Benelux), HIEFRE, WEATEER - VARER/SHEANBHREEMES ; QABERNKHH ; RQ)EAREBLER, TERER,
EEXHEARHEBRTEREAERAENATRBRRNEMEASBEMASE, FEITRERKNHERR, EHEENELZER, F2MBwww.morningstar.com

Febelfin % & ZEH

FESDBHERT TRRUFESFAETEANKEERE, FRRREHERFS R HNBNRBERESURE ZER, IESNEEE SR —%, mA ’;
BEAERENTME, RALEERFS, 5255 www.towardssustainability.be,

Glcs = EERA

DIERITESBIZH  (Global Industry Classification Standard “GICS”) E3 MSCl Inc. (“MSCI”) & S&P Global Market Intelligence (“S&P”) #REHIE, EAHBHEERRBIZE, LERE
TFEE, MSCI, S&P SREAT 2 B E sk R CICS SKATAA CICS H4E/MERI A, HAMZEZESHME (REEAMAEESNER) FHREAHRREROEEKERR, FrE L
W& AR, M ARSERERHEZRAINE, EHEME. TR, BN SRE A& B REEARE, ERRGFHRER T, AMEMAIERT, MSC. Sop. HEM
BB B S AT 2 B2 TE Sk ARIEE GICS SRAEAAT CICS D4BME =7, M RBTAIERE. M, 5k M., STEUREMEIMAIES (SFEMBEEX) AiEEMEE, BEEEEH
ZEBRE AR,
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Robeco Institutional Asset Management B.V. 158 WSS EERMRM A ERESERTETE (UATS) RBEREES AF) (HBIES)) BBABRE, AHBHEEEBA
EHBEEREEFER, BEREGENEEENERETAER. ERREFEEEFRBTMER FREERIZEEANIREE, Robeco Institutional Asset Management B.V. &
JREMBAR, BBARKMEBAR ([(FH]) HREAAXHEMERNEAESHREE, AXER/NEREMERBRUKRERS, WFEEETHHERB(ERIE
mIHESI) (MIFID 1) RAIRTEEEREFER. EAXENFTAMAD IRENSEAEBENF SRS/ NENSRER, ERERERERBOEREEEEETEANLH
RERBEBERE, AXHNNBREMBETENERRR, TRATAEANRE, RCOE—S R, AXGRAIERATEEN, TAER. M XTEAIEREXmBES
SRR, A LA, FEABINER, ANHEEAZEREEREEHFTEERE NN —REN, HLFHTEFAREMEMFEL, TIEXBE. HEAHE
ETHESIREER, IEMEMREREIEE, FHIMNBREBENVRERFXER, BAXGEENEHNE RN DB L SEEBRENE . AXHRSERS QMRS
T, RSHERHLBEAT, NMFUEMEASAEA A AER BB EARIGNEME D RETRER, EREZH, HIBVRERTERSE. REEERERTY TRELES
FrBE SRR AR AR E E R IRBHERER, RESNEERBAGNKE B EMERAZS, ELRREMURARR, BABERIKAAA, BERBILIFRTERNE
F BETBERRNEEENRETHERRNEY, WBHEIR, BREXRKY, FIRRREREAETHEREEERTRSEMRD, RESBRLEFAEEFKRER
AFEEES, SBTRERBUMEENEESRAR, RIESHHHA, THRE ) BNRXSEENER ; & i) REBFERE, #5F2RXEESNESRPE, kB
BRI EERE, AXHFMENEEHRIAESEFNER BEL—RBEENEREE) PIPANRZ. MEEEABE. N BRSEMCEIEERR IS, RBE, FIefE
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