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HESA®R | BEEE 31-12-2025
BEMME BENMG
B= —— 98.4%
Be I 1.6%
1T TED REEIEEL
FESABRENE BN, SRAONBERE, ZMRE  ——— =
. ENERREER RN EE BRI ENES BARHR - 35.0% 3.0%
BE, RFEEERBLT MBI, COATSEEES 47 - 21.0% I 0.5%
EABN TEEIESRRGOAN, BEIRR EE oo B : .
BEEERESE RPSARENN, FREMNEN  BIUR 14.3% . a6%
AR EROBERE, SHEERIESENNE B  ELTHEES m 105% M 2.3%
NREEBERANBRBL, KFE, THOBELIN L 5 5 0% 5 0.5
HERESZRESTAERNSHATNAE, SERE 2% 2%
HERR. TERTRSBERNAT, RNEEFSHE  BRRE ] 3.6% 0.3%
WRBAAFEE, SAGETGHILERENNSBAT A mEe I 3 3% 1%
LB, RERENTHELMMAREEATORE, B =2 -" 2
AHEEATNEESA, txSEsrreguensy O 1.4% -2.6%
BEAEE, HEAHES, 1% W 1.8%
EHhE 0.9% I\ -0.9%
Htt 0.0% -\ -2.9%
B ErGaX il B R {REETEEL
@IETES, RMBHRENRSFA NS E S AERE
EEERIHOER, HPOREEA T EEhrhE T - 312% " 0.2%
. SENEEHE, FEHSS A LEERRENEMRE g - 21.9% . 68%
EAREAA LR E AT T L3R, 182025 SESBMHEE L B 8.8% W 6%
WREZ, BPEPENEAERNRZRE, SEEE = D
AT REREHEOEEFSRE, ¥ARMEeS FPEE F 11.4% -\ -6.0%
FLEMTH, BRNNEBBMLEERREREREET = I 6.3% n 18%
HRD. ETERET —RA%, HESESENSE, & | " 7 -
PEREEEEERA LTS D BREELRE, meRg  HE 4.0% 2.7%
ETHZURE, ERAEEBENERT, LHEEER @y 2.2% n 2.2%
3170 RERRORBREEN AT, ATEREEE oo S 7 17
. ERHESNBIRENEEY, (HERE. ) : :
Hrhnig 1.8% [ | -2.1%
Z=E 0.5% | -0.6%
BeMEMHTE 0.0% 0.0%
Bk 0.0% [ 1.4%
EWEOME B33 RALES
SEEEERSH D THELTE, THEEH 2068 — - " -
MEWTE, 1 AETIEE (OXY) METH1N 268 BT 31.3% 1.2%
KR 0.0%, ASBTHERRETER, Br (no% B - 21.6% ooy
) EHE (+18%) MARE (12%) BEBY, MEE o m
b (0.5%) . ERELT (0.3%) MADEE (o) WE DA B ey 4.8%
RET, FIEEL m 11.2% -\ -6.2%
FIEEEL 1 3.9% m 2.6%
ARHE ! 3.5% 1 1.0%
e 1 3.4% a 1.9%
WEE 2.1% _ 2.1%
JEREEHR 2.0% h 1.6%
Frhnig 1.8% L 1.9%
B 0.5% I -0.6%
BT 0.1% 0.1%
Hity 0.0% L 1.4%

FIRREEEFRPMAGE. ERMREE LR BHRN, BTRFIFROFRE. TAURREARENELEEBEBRIIFEEEN, AREEAA

, TR ATEERERN100%,

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712

SE1535 85 www.robeco.com/hk

B3/9



Ro B — CO Robeco Asian Stars Equities | USD
[ BE£AK | BUREE 31122025

ESCEEE
AER TS EEE T AL S ST AT BERMA LB, KERHEHSZ AR, FFRENTHEEET THEA T ERESNNRIES R
BRER, IS AT RS BRERA BN RO ES N SIS BE SSRNETEE RIS, HAEHEEEEREEM,

AIFHER R

AESBEBHERR. £5C E 4. SEMEZHARHEEMARE B, KESRIE Robeco WHEREER, TEHRETERBSABNRITARELZDEEHLETEENS
B, EMHAEEBEERERM [SC AFMNA B T LWKRESTH, LEHERBMEEN ESC BRMEE, 2B AT, AESRYESRSARHEERARIER
MO, WA, NBRERITAESERE P IRERAERBEBFIEE, BEZRERTABKRASEEREBENER, &%, ANESH ARFEER LR Robeco FIRIERK
EREETRERE,

UTFHOEREAESERETHARA RTMELEL, FHMETRHEEERKE,

FT R w) F 1 1R B B A0 T8 BT -MSCI AC Asia ex Japan Index (Net Return, USD),

Sustainalytics ESG B ST k%

A E AR Sustainalytics ESG LR 3F4% | Bl R AR 7568
ESG BB TS I H B BBIFIKER A R & R 0 10 20 30 40 50
Sustainalytics ESG JE\BR AR, TRAHABEMKREHEESEE

Negligible Low Medium High Severe

B, FESEEEARE, 2 sustinalytic fafesc OVl RiskRating  portoro 19.62
BEREREITE S © RIZREE(0-10) | fK(10-20) . F%(20-30) T
. 5(30-40) TR E(40+) o KA HIRME T REMATERF £SG Index 20.48

EBRER PR BRBRBEIL, (B3 RIRHR SR AR EVET 2,
L ZeREiR EHAR ESC BB ELFE RO LEBURE SR . L BUR @ rorfolio @ Index

ERERFEERPENFRAER, B0% =
iz
650% =
40% 8
2
20% g =)
E - A od 1 <
P, L | | f
0% S
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+
Source: Copyright ©2026 Sustainalytics. All rights reserved.
ERI% R B
[RERIAUEEREREEE B ETREFHENE GHG Emissions Scope 1,2 & 3 portiol The difference s
HRHRE, BRZFELENEHBIE, RISHARHKR upstream, ortietie islnt othe 13
ERUGCHEEE (BES, V0O EEAFESH, BMAE 576% better Index 173.94  produced by 2 People
BIETFIDEGELBBEREREHEAER, BEER .
%HQE’\JE&%E@M’EJ&H%T&@EO %ﬁ@ttg& ﬁq:‘ [7 H# Source: Robeco data based on Trucost data. *
ERKERSREERBNORZRTHE.
ANEAAARESLEOERRTRRBNTHE & 00
BAB=ZAENEBITHEE, Fit, FIRBBERTES Tomeymus Portfolio 1028 e
E, TREBHIBEE, LBBERERGAREENER ot n
EE 2.43% worse Index 105.67  9enerationof 2 peopl
R Ho & People
Source: Robeco data based on Trucost data. *
Water use n f
me/mUsD Portfolio 2,549.41 Z:ﬁlﬁ'a'f:rﬁ’;ﬁ;,i
15.69% better Index 3,023.91  comsumption of 2 People

Source: Robeco data based on Trucost data. *

* Source: S&P Global Market Intelligence data © Trucost 2026. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global
Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further
distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or
material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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RAIFFE R R B1Z(SDC) s £

#R4% Robeco A SDC AEZRHI I FHER R BAZ (SDC) , HE
SDC HEEN S T BRER T HEEEREE, HBM PR
BHNA R EREESE, ZIELEA=SEFELTN
FEHBRRHEZREBE (SD0) BE—BUUARE TR
SDC . NBEBER FAZEINEEPE, HENRRE
B R R ESERE, EFEER 3 +3 89 7 ER,.
HFHEEK, BEERANEEN, SERERHEE,
HFEPEQSEREB AN AR TNIETA,

@ rortiolic ) Index

50%

37.5%

25%

5% @ m
£ a2
5
3
=

40.27
37.47

18.79

16.86
16.29

.68

16.31
13.44

3.54
6.44
2.45
4.56

High Positive Medium Positive Low Positive Neutral Low Negative Medium High Negative
Negative
Source: Robeco. Data derived from internal processes.
MEITANEL S A S B
EITERZRGEE
. i # companies # activities with
WEES ZEENNSE, Portfolio exposure d with ias ¢ d

"EESRRETEAVHEREMN/HIEEEREE AT
EEZENRPME, SLETETLMO RRE &8
B B AR, “SDC SH"EEHB AT Y D6 H
JRRAOBARERN R R B AVEE, "INE2 B BT ETASI &M
, WRETREERBEEEENQR., IWMERBNZIRE
HAERERE 12188 NETRSEEHNFERR, #FiE
B ARAERRKESEENEET2 RS, KEEARR
MO RBEEHE R ERE, BARASTERENRR

Total (* excluding double counting)

P  Environmental

o

o

25 Sodal

34.94%

12.76%

10.80%

[

I B Governance 3Ny 2 g
BOIRIBAD, I
£  Sustainable Development Goals 20.52% _ 4 7
S Veting Related 0.00% o o
% tnhanced 145%. a n
Source: Robeco. Data derived from internal processes.
L 2
PEbRiR &
TRERE RN EH T HRRRERIHERE, HT23%F ¢ 1 ? i ¢ i
E E"l Fﬁ&é%ﬁé\ﬂ’ﬂﬁwfaﬁﬂuﬂ 5’*, ﬁ@?ﬁn‘t?‘é%lﬁﬁﬁﬂﬂﬂo Total exposure Portfolio
BIESERD, DEUKAALEE, BRKRERTMBER eo o coumting osecurtes | @ Portfolo not exposed
AEAREMER, F2RBET Robeco.com HIHFRREBIR o5 secndex 3.71%
BRI,
& Behavior & Fossil fuels
Arclic driling Coal power expansion plans  0il sands
© Partfolio not exposed @ Portfolio not exposed © Portiolia not exposed 5 Portfolio not exposad
= ©) ©)
MNot exposed 115% Not exposed
W 0.79%
g ..... 0.19% 0.04% 0.0
w 0%
# Securities 2 12 1 0 29
Threshold Paris goal UNGC/OECD $TRAT - Good governance - Extraction=5% Plans=300MW Extraction=10%
i
& Fossil fuels @ weapons Other products
Thermal caal mining Thermal coal power Contraversial weagons Paim oil Tobaceo
@ Partfolio not expased ©) Portfolio not exposed © Portolio not expased Portfalio not expased Portfolio not exposed
2%
PR 0.50% 0.68% 0.80%
2 0.29%
-3 0.0 0.0 I} . 0.00% 0.02%
8 0%
# Securities 14 18 a4 o 1 o a
Threshold Extraction=20% Productionz20% Productions0% RSPO hazs0% Production0%
Components>0% Retail210%
Senvices>0% Related:50%
Source: We use several data sources such as RSPO ( on Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy
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RERRER

Robeco Asian Stars Equities @ — AR EERE S, RETRMKRERSINNARNER, BREUEFANNTAHERE, ESEEESLEREFNRER, ESEETXHESER
WERPER, ESZETRE, REHEAED,

FEESEKBR (BN ATRHESRIRE GRS 5 8 GRMERRE tos (IREMME) FiE, EREBEFMARFERRILER Robeco B RIFAEENK, AEESEAARHEIEEE,
SREETRTEAGN, REBDNREIRMEO TR, ABEREMEA,

EEKENEE

Vicki Chi 2EEAKEBAZERAEE, ZITHEMETE, £ 2014 EMAZEBGZE, 2 Robeco FEMIHE B — 2 0ITER, HESTEEMBTERNFEKE, Vicki T
2006 FE7E Robeco BAMAMMANIR EITHEEE, A ER SRS, HWABRSAFRIETBETAZ (Erasmus University Rotterdam) B TR BB, it 24FFFESRDATEN CFA® 15
& A, Joshua Crabb B EFEREEAKEHF T RERZRETE. 7£ 2018 /A Robeco Z &, Joshua BYE(E Old Mutual FUTTMNRZE & E ALK BIE (BlackRock) FIRE (
Prudential) 7EEBIIREHEEGICIE, 1996 F, MEXBEEBEELFER (BT Financial Group) EEITEDTEN, FIIA THEREBITEMNSEE, Joshua FEBTIERAE (University of
Western Australia) S&REEEB+EN, It B2IFTFSBOITEN CFA® FEEAL

AIFHE R A
AR B P ROR T RE T R SR E.

MSCIZZEH
ORISR 1 MSCl, MSCISE 4 /e B R sk BB SRRk Bg, B Ak AR SRS OB R it S R B B, MSOBUE TS B B s 165 H b IE sk (E (T SB sh S R S AV SR, 43R
£ RAEMSCIH A, 5 22, SRSk IEFELIH%, (L AIMSCIERR R A R AR H (SRR M (LT RS0 2 B sk EEES, R RE LU M kIR,

===

=2k

IRIERTE OB 2 LLFI K, T RE AR EIC T (Benelux), IRIEFTE. LEFTHER : VARER/KENBREZFRES | QFNESERINE | RO)ETRELER., STEIER,
EEXEARHEBIZREAERAER AR AIBASBIEMASE, FEENMRERKNER. BARENELZER, F2Ewww.morningstar.com
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BEEH

Robeco Institutional Asset Management B.V. 158 WSS EERMRM A ERESERTETE (UATS) RBEREES AF) (HBIES)) BBABRE, AHBHEEEBA
EHBEEREEFER, BEREGENEEENERETAER. ERREFEEEFRBTMER FREERIZEEANIREE, Robeco Institutional Asset Management B.V. &
JREMBAR, BBARKMEBAR ([(FH]) HREAAXHEMERNEAESHREE, AXER/NEREMERBRUKRERS, WFEEETHHERB(ERIE
mIFESI) (MIFID 1) RAIESEEEREFER. EAXENFTAMAD IRENSEAEBENFESEE/ENRER, ERERERERBOEREEEEETEANLH
RERBEBERE, AXHNNBREMBETENERRR, TRATAEANRE, RCOE—S R, AXGRAIERATEEN, TAER. M XTEAIEREXmBES
SRR, A LA, FEABILNER. AXHEEATEREERUEHTESRENN—REN, KLIFBTEFAREMEMRE, TRERBE. HEHE
ETHESFIREER, IIMEMREREIEE, FHINBEBENRERERER, BAXHHERERNFEEN DB SEEBTEME . AXHRSERS RS
T, RSHERHLBEAT, NMFUEMEASAEA A AER BB EARIGNEME D RETRER, EREZH, HIBVRERTERSE. REEERERTY TRELES
FrBERIR R EAR E E R SRBHERER, RESNEERBAGNKEBEMRBAZS, ELEREMRAR R, EMAEBERIRAAH, BERRBILIFRRERNR
FH BERBERRNEEHENRETHERARWEY, MBHELIR, ANERKE, FRRRERKEAE THEREEERAIRSEMEIRD . RESBLESFTAEETFIRER
AFEEES, SBTRERBUMEENEESRAR, RIESHHHA, THRE ) BNRXSEENER ; & i) REBFERE, #5F2RXEESNESRPE, kB
BT EERE, AXHFMENEEHRIAESEFNER BEL—RBEENEREE) PIPANRZ. MEEEABE. N BERSEMCEIEERR IS, RBE, FiefE
BAXHEEREHEERSER, SEREMESLHRobeco Institutional Asset Management B.V.7E% miFEREANBETEMEMEFTRTE, MAXETRERNRAEFANEAH
EMRARIEEN, SN ZFEHEHALTRERRG, P RSEEER, EEFERALEEEANRBESREENEMARE, LPAERBESRPAETANEHEL, MES
RPAEMHERAIEEIRAGHER ., EERBROVALTEETTHRELEARE, EEEEEMBERTEERNEEETE, UREMERNNESHREI KRR,
AXHFENESER (I0F) AREUESRAEHMHEERE, MANHEEREESRAE—HRE AHESREEHERRNFRERNENESRAZ, THESNES
RPBREZERE (PRIP) AT E M8 52 E REX,

BRANXEREECHTER

S, AU RIS ERobeco Institutional Asset Management US, Inc. ([Robeco US|) 98, ER—RAEZEBLHXRHEZET ([ZEBXEY)) dFMOOKEBEMATE. REEMAE
12 ARobeco USHEER BT R A skl A, RIBEMB R THIMBATIRIVITENIES], Robeco Institutional Asset Management B.V.#{8 ZRobeco USKI[Z BB /AT |, HIPHET
BEAR 7 [BAEE A £ 1o #%3RE ZRobeco USEABKALHIE T, #HEHEENERobeco USIRELAVIX BRERI RTS B M EAER, EHIERT, B A THER A KRobeco USTTH, EH
EREHRHIEERRobeco USHIRF, HREH Ki%E#H ., Robeco USEORIX Corporation Europe N.V. ([ORIX]) BIEEMEAT, ORX B— RN HESANFNREREEENT,
Robeco USHY#BIEZ © 230 Park Avenue, 33rd floor, New York, NY 10169,

BRANEBEEMEEE CHFTER—SHRH]

TEHERKNRESERRIBE(1040FEZEHRENTER) (BT k(1933FXEEHRE) (EIT) Hft. ROTSEESMEEZEREARAEAEZBEATENRHE, ZEA
THEESR  QHMEBHAERENTESBEHELARKERMEAEA ; ) RBEBEEEAIKEBXZNERNEE. SBLENHMBER | (HKREHNEER TSR
HIEEDSEE, THA RS ETRERE I NEBEERME, X8, AMRHERT D& F(1933FX B SE) (I85]) SHOIFERAI 2 EEI kI EBA L INAL,
BEAREERSERE SRR EE 2T ER

RN, AXEFEHFTEREGEBEEHMAR (ARBN 156 512 659) %, FANARBEMESRIREREE (ASI0) F03/MO3RIAERIES, BHREFEFQONELRZE (BHE
) VREWEMERRBER, THREEEEAERARARBESLNZIBSRIPESBERZETEHE, ZEEORIRENNEMNES, AXHEL&FQoELRE (B
#B) VTEERNKEEF | AR E sk R AH AR A L H B0, ASUERRIERM QB #,

BAREERREMEAFERNREE 2ETER

EHE, AXHEREFQOBESRTHITAR MR EIQEMERNAEREE, AR REFREBELRIZ,

BAREERRER A RBFINREE BT ER

AN EHERR S (A BAEE L) MERNEEREE LB FER,

BAREEMSEMEAEAENREE ZHTER

ESFTFEBAAHENRHEE, FAit, ESTEMETSECAZSFXSEZEET (VW) =M, BREXRFLAREESE, RESEHROXHEREPARBEENTESEEARL
TR, RAESNENEEATBRARENES, ITEAREEAREANRENZHIH EEHEHNEE,

BAREERRERE SRR EE CETER

HERBPESR—EMARREEHE, ZAVFZTERSHEER (RESER) TARANERERITER, E£RBSBESZTF(0B3FEHLHHIHIES) F20EARN
BEHNKREE, AUTESREFESERFIUEFAKE, EEERLESAFRIRBERAERREHAFHANEIAEESRNPAEN LMY, JCEEERL BN AR SR
AEREMEMER X, TERIEMEEZEESRPAEMBNER, HUBRREETAET ESRPEMSRNEMRIERBERERZIEFERS, HBEMRITE
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