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This Robeco annual report and the information contained

herein has been prepared and is presented by Robeco

Groep N.V., incorporated in the Netherlands. It is solely

intended to supply the reader with general information

about the investment-management activities and

Assets under Management of Robeco Groep N.V. and its

subsidiaries worldwide. It does not constitute an offer

to sell or solicitation of an offer to buy any investment

product or program offered by Robeco Groep N.V. or any

of its subsidiaries, and is not intended to be used as the

basis for an investment decision with respect to any such

product or program or a decision to retain Robeco Groep

N.V. or any of its subsidiaries to provide such services.

Readers should be aware of the fact that the shares in

the capital of Robeco Groep N.V. and the shares in the

capital of all its subsidiaries are not listed on any stock

exchange and are not otherwise for sale to the public. 

The information in this Robeco annual report is not 

intended to solicit the purchase or sale of any securities in 

any investment funds or other financial products of Robeco

Groep N.V. and its subsidiaries in any country where the

offering and/or distribution thereof is not allowed or not

available to the public. Readers of this Robeco annual

report should be aware of the fact that they are solely

responsible for full compliance with all laws and/or other

regulations in their respective jurisdictions with respect

to any decision on such purchase or sale. Robeco Groep

N.V. only provides investment-advisory services, including

investment advice with respect to investment products

and programs, through its authorized local subsidiaries.

All its banks, investment-adviser subsidiaries and affiliates

are registered with their respective local regulators.
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This annual report may contain statements that amongst

others relate to future net result and operating expenses.

These statements are not historical facts nor do they

contain any guarantee of future performance, but they are

statements of future expectations or forward-looking

statements based on management’s current views and

assumptions and involve known and unknown risks and

uncertainties that could cause actual results, performance

or events to differ materially from those expressed or

implied in such statements.

Actual results, performance or events may differ materially

from those expressed or implied in such statements due

to, without limitation, [I] general economic conditions,

[II] performance of financial markets, [III] interest-rate

levels, [IV] currency exchange rates, including but not

limited to the EUR/USD exchange rate, [V] changes in

laws and regulations, including monetary convergence

and the European Monetary Union, [VI] changes in 

the policies of central banks and/or foreign governments,

[VII] cost overruns and [VIII] competitive factors, in each

case on a global, regional and/or national basis.

Except as required by law Robeco Groep N.V. on behalf

of itself and its subsidiaries expressly disclaims any

obligation or undertaking to update or revise any

statements of future expectations or other forward looking

statements contained herein whether as a result

of new information, change of events, circumstances 

or conditions on which any such statement is based on, 

or otherwise.
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