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Robeco Global DM Multi-Factor Equities Alpha Fund (AUD Hedged)

Robeco Global DM Multi-Factor Equities Alpha Fund (AUD Hedged) invests in stocks all over the world in developed countries. The selection of these stocks is based on a quantitative model. The fund follows a bottom-up driven investment
strategy to gain efficient, well-diversified exposure to the proven factors value, momentum and quality. The fund uses enhanced factor definitions to avoid unrewarded risk and unwanted and unintended factor tilts.

L
Guido Baltussen, Daniel Haesen, Wouter Tilgenkamp
Fund manager since 06-02-2018

Reference Index
MSCI World TR, net dividend reinvested (AUD Hedged)

Key Information

APIR Code ETL6318AU
Type of fund Equities
Currency AUD
Fund inception date 08/05/2018
Total size of fund AUD $33,842,715

Daily tradable Yes
Responsible entity Equity Trustees Limited
Fees

Management fee 0.65%
Buy/Sell spread 0.14% /0.12%

Investment objective

The Fund follows a bottom-up driven investment strategy
to gain exposure to the proven factors value, momentum,
low-volatility and quality. Rather than using generic factor
definitions, it uses enhanced definitions to avoid
unrewarded risk and maximize its return potential. For
example, value factors may lead to investments in
distressed stocks that are cheap for a reason. Our
proprietary distress-risk model helps to identify these risks
and avoids such companies. Furthermore, the strategy
aims to prevent that exposure to one factor gives negative
exposure to another factor, avoiding unwanted and
unintended factor tilts. It is a rules-based process that tries
to avoid unnecessary transaction costs by only buying
stocks if the expected gains outweigh the costs of the
trade.

Net Performance (AUD)% Portfolio Index
1Tmonth 6.31% 7.839%
3 months 1.10% -1.08%
6 months -6.27% -8.07%
1year -4.09% -7.05%
3 years 7.70% 8.61%
Calendar to Date -11.00% -12.74%
Performance since inception* 5.4 8.07%

*Annualised (for periods longer than one year)

Fund return after fees, before taxes. Past performance is not a reliable indicator of future performance.
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Fund inception date 8 May 2018
Fund performance is recorded at the end of each month

Performance

This month the portfolio posted a return of 6.31% (in AUD), underperforming the MSCI World Index by -1.58%.

Jun-21 Dec-21 Jul-22

The fund is divided into three sleeves that capture the Value, Momentum and Quality factor premiums, while aiming
to not go against the low-risk factor. The Momentum factor and Quality factor contributed positively, while the Value

factor had a negative contribution.

Top 10 largest positions

Holdings
Equinor ASA

HP Inc

Kroger Co/The
Apple Inc

Lowe's Cos Inc
Cadence Design Systems Inc
Novo Nordisk A/S
Cisco Systems Inc
McKesson Corp
Pfizer Inc

Total

The value of your investment may fluctuate. Past performance is not a reliable indication of future performance.

For more information visit: www.robeco.au

Sector

Energy

Information Technology
Consumer Staples
Information Technology
Consumer Discretionary
Information Technology
Health Care
Information Technology
Health Care

Health Care
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130
123
112
1.06
1.05
1.01
1.01
0.96
0.92
0.87
10.53
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Sustainability

The fund systematically incorporates sustainability in the investment process via exclusions, ESG integration, ESG and environmental footprint targets, and engagement. The fund does not
invest in stocks issued by companies that are in breach of international norms or where its activities have been deemed detrimental to society following Robeco's exclusion policy. Financially
material ESG factors are integrated in the portfolio construction to ensure the ESG score of the portfolio is better than that of the index. In addition, the environmental footprints of the fund
are made lower than that of the benchmark by restricting the GHG emissions, water use and waste generation. With these portfolio construction rules, stocks issued by companies with better
ESG scores or environmental footprints are more likely to be included in the portfolio while stocks issued by companies with worse ESG scores or environmental footprints are more likely to be
divested from the portfolio. In addition, where a stock issuer is flagged for breaching international standards in the ongoing monitoring, the issuer will become subject to engagement.

ESG Risk Score ESG Risk Score
The Portfolio Sustainalytics ESG Risk Rating chart displays the
portfolio's ESG Risk Rating. This is calculated by multiplying each ‘ Negug ible : v : Meaam : fign : e

portfolio component's Sustainalytics ESG Risk Rating by its
respective portfolio weight. If an index has been selected, those
scores are provided alongside the portfolio scores, highlighting the
portfolio's ESG risk level compared to the index.

30 40

4.5% better
The Sustainalytics ESG Risk Rating distribution chart shows the
portfolio allocations broken into Sustainalytics' five ESG risk levels: L. 40%
negligible (0-10), low (10-20), medium (20-30), high (30-40) and =
severe (40+), providing an overview of portfolio exposure to the ; 20%
different ESG risk levels. If an index has been selected, the same 2
information is shown for the index. I 0%
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.99  10-19.99 20-29.99 30-39.99 40+
2% 2%
low (10419, 47% 45%
Medium (20-29 42% A41%
High (30-3 9% 11%
Severe (40+) 0% 1%
Not Assessed 0% 0%
. Portfolio VA Benchmark

Source: Copyright ©2022 Sustainalytics. All rights reserved.

Footprint Ownership Environmental Footprint
Footprint ownership expresses the total resource utilization the

portfolio finances. Each assessed company's footprint is calculated

by normalizing resources utilized by the company's enterprise GHG Emissions Scope 162
value including cash (EVIC). Multiplying these values by the dollar fEzeq/mUSD

amount invested in each assessed company yields the aggregate
footprint ownership figures. The selected index's footprint is
provided alongside. Sovereign and cash positions have no impact.
The portfolios score is shown in blue and the index in grey.

The difference is equivalent to the
annual COz emission produced by

H 4 cars

11.5% below

Source: Robeco data based on Trucost data. *

Waste generation

The difference is equivalent to the
tonnes/muUsD

annual waste generation of
B 7 people

12.2% below

Source: Data based on RobecoSAM impact data.

Water Use The difference is equivalent to the

n?/mUsSD

e annual water consumption of
52.2% below % Q@ 61people

Source: Data based on RobecoSAM impact data.

* Source: SE&P Trucost Limited © Trucost 2022. All rights in the Trucost data and reports vest in Trucost and /or its licensors. Neither Trucost, not its affliates, nor its
licensors accept any liability for any errors, omissions, or interruptions in the Trucost data and/or reports. No further distribution of the Data and/or Reports is

permitted without Trucost's express written consent.

The value of your investment may fluctuate. Past performance is not a reliable indication of future performance. Page2/ 3
For more information visit: www.robeco.au
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Asset allocation

Asset allocation
Equity 98.3%
Cash 1.7%
Sector allocation
Our factor-based stock selection approach results in active Sector allocation Deviation index

sector positions. Allocations are fully driven by bottom-up stock

selection. Information Technology. ... [WE.__ 29% . W 08%
HealthCare M 15.9% W 2.4%
Financials. M M7% M 1.5%
Consumer Discretionary M 14.2% B 2.9%
Industrials .M 89% M 1%
ConsumerStaples . F® 7% 8 -0.4%
Communication Services . #®_ ______60% __® __ -12%
Energy B I 0.2%
Materials . R 26% M 5%
Realkstate bl 22% 8 . 0.7%
Utilities 0.6% 2.5%

Country allocation

Our factor-based stock selection approach results in active Country allocation Deviation index

country positions. Allocations are fully driven by bottom-up

stock selection. United States - 63.1% -6.4%
Japan T 9% M 3.1%
canada 43% 1 08%
Netherlands | 33%  m 2.1%
fance 2% -0.4%
United Kingdom | 27% 0 5%
Australia 25% |« 0.4%
Germany ) 24% | 0.4%
Denmark 2% 0 13%
Norway % m 15%
Switzeland | 4% 0 4%
other 39% |« 0.4%

Disclaimer

Important information MSCI

Source MSCI. MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be further
redistributed or used as a basis for other indices or any securities or financial products. This report is not approved, endorsed, reviewed or produced by MSCI. None of the MSCI data is intended to
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such.

Disclaimer

This document has been prepared and issued in Australia by Robeco Hong Kong Limited (“Robeco”) (ARBN 156 512 659), which is exempt from holding an Australian Financial Services License pursuant
to ASIC Class Order 03/1103. Robeco is regulated by the Securities and Futures Commission under the laws of Hong Kong and those laws may differ from Australian laws. This document is distributed
only to "wholesale clients" as that term is defined under the Corporations Act 2001 (Cth). This document is not for distribution or dissemination, directly or indirectly, to any other class of persons. It is
being supplied to you solely for your information and may not be reproduced, forwarded to any other person or published, in whole or in part, for any purpose. Equity Trustees Limited (Equity Trustees)
ABN 46 004 031298 | AFSL 240975, is the Responsible Entity for the Robeco Global DM Multi-Factor Equities Alpha Fund (AUD Hedged) (ARSN 623 656 057) (the Fund). Equity Trustees is a subsidiary of
EQT Holdings Limited ABN 22 607 797 615, a publicly listed company on the Australian Securities Exchange (ASX: EQT). The Investment Manager for the Fund is Robeco Hong Kong Limited (“Robeco”)
(ARBN 156 512 659). This publication has been prepared by Robeco to provide you with general information only. In preparing this publication, we did not take into account the investment objectives,
financial situation or particular needs of any particular person. It is not intended to take the place of professional advice and you should not take action on specific issues in reliance on this information.
Neither Robeco, Equity Trustees nor any of their related parties, their employees or directors, provide any warranty of accuracy or reliability in relation to such information or accept any liability to any
person who relies on it. Past performance should not be taken as an indicator of future performance. You should obtain a copy of the Product Disclosure Statement before making a decision about
whether to invest in this product.

The Fund’s Target Market Determination is available here https://www.eqt.com.au/insto/. A Target Market Determination is a document which is required to be made available from 5 October 2021. It
describes who this financial product is likely to be appropriate for (i.e. the target market), and any conditions around how the product can be distributed to investors. It also describes the events or
circumstances where the Target Market Determination for this financial product may need to be reviewed.

The value of your investment may fluctuate. Past performance is not a reliable indication of future performance. Page3/ 3

For more information visit: www.robeco.au



